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AY/ZIMPYEMOE JIULLO

MonHoe HammeHoBaHMe: O6WECTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbI0 «BbpuTaHckui CTpaxoBoi
Aom»

CokpaweHHoe HaumeHoBaHue: 000 «bCA»

lOpuanyeckmnit agpec: 101000, r. MockBa, ya. YnaHckui nep., 4. 22, cTp. 2

CBMAETENbCTBO O BHECEHMM 3anucK B EAMHbIN FoCyAapCTBEHHbIM PEECTP IOPUANYECKUX JIULL:

77 Ne001250242 o1 04.09.2002r. OIPH Ne 1027734002383.

AY/IUTOP

000 «MHT3K-AyamT»

Opuandeckui agpec: 127550, r. MockBa, yAa. MpAHMIIHMKOBA, 4. 5A

CBMAETENbCTBO O BHECEHMM 3anucK B EAMHbIN [0Cy4apCTBEHHbIM PEECTP HPUAMYECKUX L

77 Ne 007004617 npucsoeH OFPH Ne 1037739091895 ot 15.01.2003 r. BblAaHO MeKpaMOHHOM MHCMEKLMEN
MHC Poccuu Ne39 no r. Mockse.

000 «MHTIK-Ayamut» ABNSETCA UYNEeHOM camMoperysmpyemMon opraHmsauum HIM «Ayautopckasa Manata
Poccumn» (B peectpe Ne2453 ot 25.04.2008 roga OPH3 10201012367)

AYAUTOPCKOE 3AK/IOYEHUE

yyacTHMKam O6uiecTBa C orpaHM4eHHOM OTBETCTBEHHOCTbIO «BpuTaHcKuit CTpaxoBoi [JloM» U MHbIM
Muam

Mbl npoBenu ayaut npunaraemoi cdmHaHcoBoM otdyeTHocT 000 «BC/A», cocTodweln M3 oTyeTa O
(GMHAHCOBOM MOJIOKEHUM MO COCTOSIHMIO Ha 31 aekabpa 2014 roga, oT4eTa O COBOKYMHOM AoxoAe, oTyeTa
06 U3MEHEHMSAX B KanuTaie U OTYETA O ABUKEHMM AEHEXHbIX cpeacTB 3a 2014 ro, a TaKke npuMedaHui
K (bMHaHCOBOM oTYeTHOCTM 3a 2014 rof, COCTOALMX M3 KpaTKOro 0630pa OCHOBHbIX MOJIOXKEHMM YYETHOM
NOSIMTMKM U NPOYEM NOACHMUTEIbHOM MHGOpMaLMK.

OTBETCTBEHHOCTb ayAMPyeMoro JiMua 3a MHAHCOBYIO OTYETHOCTb

PykoBogacteo OO0 «bC/» HeceT OTBETCTBEHHOCTb 3a COCTaBJIEHME M AOCTOBEPHOCTb YKa3aHHOM
(bMHaAHCOBOM OTYETHOCTM B COOTBETCTBUM C MexaAyHapoAHbIMM CTaHAapTamMM OMHAHCOBOM OTYETHOCTU U 3a
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CMCTEMY BHYTPEHHEro KOHTPO/A, HEO6XOAMMYH ANA COCTaBiAeHMA (OUHAHCOBOM OTYETHOCTM, He
coZiepallieM CyLeCTBEHHbIX MCKaXeHMIM BCNeACTBME HeA06POCOBECTHbIX AEMCTBUIA MM OLUMGOK.

OTBeTCTBEHHOCTb ayAuTOpa

B Hawwu 0653aHHOCTU BXOAMT BblparKEHME MHEHUS O (PMHAHCOBOM OTYETHOCTM B COOTBETCTBMM C
MeXAYHAapOAHbIMM CTaHAapTamMM (PMHAHCOBOM OTYETHOCTM Ha OCHOBE MPOBEAEHHOr0 HamM ayauTa. Mbl
NpoBOAMAM ayauT B COOTBETCTBMM C (peaepasibHbIMM CTaHAApTaMM  ayAMTOPCKOM AeATesIbHOCTH,
JaencTeylolmMm B Poccuickor ®epepaumu.  JaHHble cTaHAapThl TpebyloT cobatogeHUs MPUMEHMMbIX
3TUYECKMX HOPM, a TaKXe MJaHWMPOBaHMA W MpOBEAEHMA ayAuMTa TakKMM 06pPa3oM, YTOObl MOJYYWUTb
JI0CTaTOYHYI0 YBEPEHHOCTb B TOM, YTO (PMHAHCOBAA OTYETHOCTb HE COAEPKMT CYLLECTBEHHbIX MCKAXKEHWUM.

AyauT BK/IlOMAN nposejeHue ayAMTOPCKMX Npoueayp, HanpaB/ieHHbIX Ha MOJyYeHUe ayauTOPCKMX
[I0Ka3aTe/IbCTB, MOATBEPKAAIOWMX YMC/IOBbIE MOKa3aTe/M B (DMHAHCOBOM OTYETHOCTU U PACKPbITUE B HEM
MHbOPMaUMM. Bblbop ayauTOPCKMX Mpoueayp SABASETCA MPEeAMETOM HalWero CYXAEHUA, KOoTopoe
OCHOBbIBAETCA Ha OLEHKE PMCKA CYLLECTBEHHbIX MCKAXKEHMM, A0NYILEHHbIX BCIEACTBUE HEA0BPOCOBECTHbIX
AEUCTBMM MM OWMBOK. B npouecce OUEHKM AAaHHOMO pMCKa HaMM PacCMOTPEHa CMCTEMA BHYTPEHHEro
KOHTpO/iA, o6ecneynBaiollas CoCTaB/leHUe M JOCTOBEPHOCTb (PUHAHCOBOM OTHETHOCTM, C LIE/IbI0 BblGOpa
COOTBETCTBYIOLMX aYAMTOPCKMX MPOLEAYP, HO HE C LEeNblo BblpaXeHWMs MHeHWs 06 3(PdeKTMBHOCTH
CUCTEMbI BHYTPEHHETO KOHTPOIA.

AyaMT TaKKe BK/OYA/N OLUEHKY HAJJ/IeXKallero Xxapaktepa MNpMMEHAEMOM YYETHOM MOJIMTUMKU M
060CHOBAHHOCTM OLIEHOYHbIX MOKasaTesiel, MOJIyYEHHbIX PYKOBOACTBOM ayAMpYEMOro /iMua, a TaKkKe
OLEHKY MpeACcTaBaeHNA hMHAHCOBOM OTYETHOCTH B LIE/IOM.

MbI cunTaem, 4To nosy4yeHHble B Xo4de ayauTa ayguMTOPCKME AOKa3aTe/ibCTBa Aal0T AOCTATOYHbIE
OCHOBaHMA ANA BblpaXXeHMA MHEHMA O JOCTOBEPHOCTH CbMHaHCOBOl‘;i OTYETHOCTH.

OcHoBaHMe ANA BblparKeHUss MHEHUA C OrOBOPKOM

Mo cratbe «CpeacTBa B KpeAUTHbIX oOpraHM3aumsx» oTdeTa O (UHAHCOBOM MOJIONKEHUU MO
cocTosHMIO Ha 31 aekabpsa 2014 roga oTparKeHa CTOMMOCTb AEMO3UTHbIX BKNAZ0B B POCCUMMCKMX BaHKax 3a
MMHYCOM pe3epBa noja obecueHeHWe. PesepB noa ob6ecueHeHWe cdhopMupoBaH B pasmepe
9 702 Tbic. py6nen. Mo HalleMy MHEHWIO, pe3epB Noj 06ecueHeHWe AEeMNO3MTHbIX BK/IAJ0B COCTaBAsEeT
32 339 TbiC. py6nen.

MHeHMe c oroBopKo#

Mo Hawemy MHEHMI0, 3a MCKIIOYEHMEM BJIMAHUA Ha (MHAHCOBYKD OTYETHOCTb OBGCTOSTENbCTB,
M3/I0KEHHbIX B 4YaCTW, COZEep:KalleM OCHOBaHWMe ANA BbIPAKEHUS MHEHMS C OrOBOPKOM, Npuaaraemas
(b1HaHCOBaA OTYETHOCTb 3a roj, 3akoHuMBwMMCA 31 gekabpsa 2014 roga, B cooTBeTcTBMM C¢ MCOO
npeacTaBaseT 06beKTMBHO BO BCEX CYLLECTBEHHbIX acrneKkTax mHaHcoBoe nosoxeHne 000 «bpuTaHCKMMI
CrtpaxoBoi JloM» Mo coctosHuio Ha 31 aekabpsa 2014 roga, ee dbMHaAHCOBblE pe3y/bTaTbl U ABUMKEHWE
JEHEXHbIX CpeACTB 3a roj, 3aKOHYMBLIMMCA HA 3Ty JaTy, B COOTBETCTBUMM C MEXAYHApOAHbIMM
CTaHZapTamM (PUHAHCOBOM OTYETHOCTM.

3amecTuTenb reHepaZibHoOro gMpeKkrtopa I'IG EYAHTy v 43
000 «MHT3K-Ayaur> T el s £ AHTOHOB A.B.
’ umHm:vw.aTTecraT ayautopa Ne01-001008 ot 19.11.2012r.
BbT,an Ha OCHDBEHWM pelueHus CamoperynMpyemoii opraHmusaLmm
&' aypwtopos HIM «Ayautopckas Manata Poccum»
; npukas Ne32 Ha HeorpaHquHHbm CPOK
& YneH camopery/iMpyemoit opraHusaumm
ETre] HI'] «AyavTtopckas Manara Poccun OPH3 Ne21001010602

«28» anpens 2015 roga



000 «BpumaHckuli Cmpaxoeol [Jom»
Omyem o ¢puHaHcoeoM nosioxeHuu Ha 31 Oekabps 2014 200a
(e mbicsiyax pocculickux py6nel)

MNprmeyaHue 2014 2013

AKTUBDI
JleHeXXHble CpeacTBa M UX SKBUBAIEHTDI 5 329 287 289 318
CpeAacTtBa B KpeAUTHBIX OpraHu3aLlmax 6 221 840 187 662
JebnTopcKan 3aZ10/1XKEHHOCTb MO AOroBOpam 7 284 207 135 531
CTpaxoBaHUA U NepecTpaxoBaHUsA
3alMbl NpeoCTaB/ieHHble 8 3426 4 001
AKTUBbI MO AOroBOpam nepecTpaxoBaHMA 15 488 112 342 350
Hanorosbie akT1BbI 9 7 260 1108
OTNOXeHHble aKBM3ULMOHHbIE pacxobl 10 329 013 273919
OcHoBHble cpeacTBa 11 573 768 557 019
HemaTepuasibHble akTUBbI 86 637
Mpenonnartobl 12 28 130 25 083
Mpoune akTuBbI 13 549 19 030
MTOro akTMBOB 2 265 678 1 835 658

O6sas3aTenbcTBa
CrpaxoBble pe3epBbl 15 1233 987 1 054 308
Mpoune ob6s3aTeIbCTBA MO AOrOBOpaM CTPaxoBaHMA 16 437 338 176 479
Hanorosble 06s13aTenbCTBa 9 48 606 43 566
Mpoune obs3aTenpCcTBa 17 19 633 36 395
MToro o6a3artenbCTB 1739 564 1310 748
CTOMMOCTb YMCTbIX aKTMBOB, NMPUHAA/IEKALMX

y4YacTHUMKaM
YcTaBHbIM KanuTan 18 500 000 500 000
Mpoune pesepssbl 167 577 151 339
HepacnpeaeneHHasa npmbbinb (141 463) (126 429)
MTOro YncTbiX aKTUBOB, NPMHAAJIEXKALLMX

y4YaCTHUKaM 526 114 524 910
NTOoro 06a3aTe/ibCTB U YUCTbIX aKTUBOB 2 265 678 1 835 658

e

HaymeHko [.A.,
leHepanbHbIM AUPEKTOP

24 anpens 2015 roga

MpumeuyaHus Ha cmpaHuyax ¢ 9 no 58 cocmasasom HeombemaemMyro Yacme daHHOU uHaHcosol omyemHocmu
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000 «bpumaHckuii Cmpaxosoli [jom»
Omuyem o cosoKynHom doxode 3a 200, 3akoH4uswulica 31 dekabps 2014 2o0a
(8 mbica4ax pocculickux py6aetli)

MNprmeyaHue 2014 2013
3apaboTaHHble CTPaxoBble MPEMUU 20,22 1429 933 1 240 666
Jlona nepecTpaxoBLMKOB B 3apaboTaHHbIX CTPax0OBbIX 20,22 (439 661) (398 905)
npemuax
3apa6oTaHHble cTpaxoBble NpeMHH, HETTO-
nepecTpaxoBaHue 990 272 841 761
Pe3ynbTaTt OT MHBECTMLIMOHHOM AeATENbHOCTH 24 26 934 20 054
Mpoune goxoasl 26 34139 13 630
Bcero Bbipyyka 1 051 345 875 445
CocTosBlumMeca yobITKU 21,22 (305 072) (194 220)
Jlons nepecTpaxoBLyKa B COCTOSABLUMXCS YObITKaX 21,22 (221) 11 424
CocTosaBlMecs y6bITKU, HETTO-NepecTpaxoBaHue (305 293) (182 796)
AKBU3ULMOHHbIE pacxoabl, HETTO-NepecTpaxoBaHMe 22 (464 997) (442 336)
0O6bwme 1 aAMMHUCTPATMBHbIE Pacxoapl 25 (219 533) (216 983)
Pacxoapbl no co3gaHuio pe3epBoB Noj obecueHeHne 7 (22 077) (5 073)
CTpaxoBoM AeGUTOPCKOM 3a0JIXKEHHOCTH
Pacxoapbl no co3gaHuio pe3epBoB Noj obecueHeHne 6 (9 702)
CPeACTB B KPeAMUTHbBIX OpraHu3aumax
MpoueHTHbIe pacxoabl N0 3aeéMHbIM CpeACTBaM 27 - (1726)
Mpoune pacxoapl 26 (18 125) (6 818)
Bcero Bbinnatbl U pacxogbl (1039 727) (855 732)
Mpu6bINbL (Y6LITOK) A0 HaNOroo610KeHns 11 618 19 713
Pacxog no Hanory Ha npmbblb 9 (3 652) (5 571)
Yuctas npubblib (YObITOK) 7 966 14 142
Mpounit COBOKYMNHbIN foxon
MNepeoLeHKa OCHOBHbIX CpeacTB 11 20 297 6 246
Hanor Ha npu6bl/ib, OTHOCALMMCA K KOMMOHEHTaM 9 (4 059) (1 249)
COBOKYMHOMO Aoxoja
UToro npoymnii COBOKYMHbIM 4OXOA 16 238 4997
MUTOro COBOKYNHbIM 40X04 (Y6bITOK) 24 204 19 139

HaymeHko M.A.,
leHepanbHbIM AUPEKTOP

24 anpensa 2015 roga

MpumeuyaHus Ha cmpaHuyax ¢ 9 no 58 cocmasasom HeombemaemMyro Yacme daHHOU uHaHcosol omyemHocmu
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000 «bpumaHckuii Cmpaxosoli [jom>»

Omuem o 98uKeHUU deHexKHbIx cpedcms 3a 200, 3akoH4uswulica 31 dekabps 2014 2o0a

(8 mbica4ax pocculickux py6aetli)

MpumeyaHue 2014 2013
[BuKeHne AeHeXXHbIX CpeACTB OT onepaLMOHHOM
LeATe/IbHOCTH
CtpaxoBble NMpemMMM MOJTyYEHHbIE 1 430 888 1253 390
CtpaxoBble MpemMMM No pMCKaMm, NnepeaaHHbIM B (488 856) (415 440)
Bbinnatbl N0 AoroBopaM CTpaxoBaHUA (113 525) (98 742)
Bo3melleHMe BbINaaT MO pMCKaMm, nepesaHHbIM B 1 365 2 372
Cy6porauum noayyeHHble 21 097 8 992
AKBU3ULMOHHbIE pacxobl ynlavyeHHble (351 255) (381 987)
Pacxoabl no yperynmpoBaHMio CTpaxoBbIX Bbinaat (9 703) (6 810)
O6wwme 1 agMUHUCTPATUBHbIE pacxoapbl (470 654) (279 419)
MpoueHTHble pacxopl No 3aMMam - (1726)
MpoueHTHble AOXOAbl MOJTYYEHHbIE 11 750 16 479
Mpoune goxoapl, NONYHYEHHbIE 32 MMHYCOM MPOYMX 64 812 29 272
Hanor Ha npu6bINb yniaveHHbIN (8 824) (7 668)
Yucroe ABMXKEHME [@HeXHbIX CPeacTs oT 87 095 118 713
onepauMoHHOU AeATEe/IbHOCTH
ABuKeHune feHeXHbIX CpeacTB OT MHBECTHMLMOHHOM
Pa3melleHne cpeacTB B KpeAMTHbBIX OpraHM3aumax (103 500) (316 456)
MoraweHne cpeacTB B KpeAMTHbIX OpraHmM3aumax 71 300 237 529
YBenmMyeHne NpeaocTaBleHHbIX 3aiMMOB - (224 362)
YMeHbLIEeHWe NpeaoCcTaB/IeHHbIX 3alMMOB - 304 740
Yucroe ABMXXEHWE ileHeXHbIX CPeACTB OT (32 200) 1 451
MHBECTULIMOHHOU AEATE/IbHOCTU
[BuKeHune AeHeXXHbIX cpeAcTB oT MHAHCOBOM
LeATeNIbHOCTHU
KpeamTbl 1 3aMMbl NOJTyYEHHbIE 100 000
KpeamTbl 1 3alMMbl ynlayeHHble - (100 000)
AvBraeH bl BbiNla4eHHbIe (14 926) (6 000)
Bbinnata yyaCcTHMKam - (56 000)
Ynctoe AgBUKEHME fEeHEXKHbIX cpeAacTB OT CbMHaHCOBOﬁ (14 926) (6 000)
[eATe/IbHOCTH
YucTtoe yBenimyeHne/(yMeHblUEHUE) fEeHEXHbIX CpeACTB 39 969 58 164
U UX SKBMBAJIEHTOB
JleHeKHble cpeacTBa M UX 3KBMBAJIEHTbI HA HA4YaJ10 roga 5 289 318 231 154
JleHexHble CpeAcTBa M UX SKBUMBANIEHTbI HA KOHEL, roja 5 329 287 289 318

%HKO Mn.A,,

leHepasibHbIM AMPEKTOP

24 anpens 2015 roga

MpumeuyaHus Ha cmpaHuyax ¢ 9 no 58 cocmasasom HeombemaemMyro Yacme daHHOU uHaHcosol omyemHocmu
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00O «BpumaHckuti Cmpaxoeot [Jom»

Omy4em 06 usMeHeHuUsIx 8 Kanumare 3a 200, 3akoH4Yyuewulicss 31 dexkabps 2014 200a
(e mbicsiyax pocculickux py6nel)

YcTaBHbIM KanuTan DoHA nepeoLeHKu HepacnpegeneHHan MUToro Kanutana
MpumeyaHne OCHOBHbIX CPeACTB npu6bINb
OcTtaTtok Ha 31 neka6ps 2012 roga 500 000 146 342 (78 571) 567 771
CoBoKyMHbIM Aoxoa 3a 2013 roa - 4997 14 142 19 139
PacnpegenexHne npmbbliv 19 - - (62 000) (62 000)
OcTaToK Ha 31 geka6ps 2013 roga 500 000 151 339 (126 429) 524 910
CoBoKyMHbIM Aoxoa 3a 2014 roa 16 238 7 966 24 204
PacnpegeneHne npmbblin 19 - - (23 000) (23 000)
OcTaToK Ha 31 geka6ps 2014 roga 500 000 167 577 (141 463) 526 114
i

/% Zc/&(/7
——

HaymeHko M.A.,
FeHepa/ibHbIM MPEKTOP

24 anpensa 2015 roga

MpumeyaHus Ha cmpaHuyax ¢ 9 no 58 cocmasasom HeombemaemMyro Yacme daHHOU uHaHcosol omyemHocmu
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000 «bpumaHckuii Cmpaxosoli [jom>»
lMpumeyvaHus Kk puHaHcosol omy4yemHocmu 3a 200, 3akoHYyuswulica 31 dekabpa 2014 2o0da
(8 mbica4ax pocculickux py6aetli)

1. BeepeHune

O6L1ecTBO C orpaHM4YeHHOM OTBETCTBEHHOCTbIO «bpuTaHckui CtpaxoBok [om» (aanee - KomnaHusa) 6bii1o
3aperMcTpuMpoBaHo  MuHUcTepcTBoM Poccuiickort  ®defepauym Mo Hasoram M cbopaM 4 ceHTA6pS
2002 ropa.

KomnaHusa pa60TaeT Ha OCHOBaHMU IMLEH3NN Ha OCYyLLeCTB/IEHME CTPaxX0OBbIX onepauwﬁ:

e JlnueHsma oepepanbHor Cayx6bl CTpaxoBoro Hagsopa C Ne 3799 77 Ha ocywecTBieHue
cTpaxoBaHusa oT 10 aekabps 2009 roga.

KomnaHus 3aperucTpupoBaHa Mo cneaywowemy agpecy: 101000, Poccua, r. MockBa, YnaHCKMH
nepeysok, oM 22, CTpoeHue 2.

MpHOPUTETHBIMM HaMpaBiEHUAMM AeATe/IbHOCTU KOMNaHuM ABAETCA NpefoCTaB/IeHMe CTPAaX0BbIX YCyr
Ha TeppuTopuu Poccuickon deaepaumu:

e CTpPaxoBaHWE OT HECYACTHbIX C/ly4YaeB U 60e3Hel;

e 106pOBOJIbHOE MEAULMHCKOE CTPpaxoBaHue;

e CTPaxoBaHWe CPe/CTB HA3EMHOro TPaHCMopTa;

e CTpPaxoBaHWE MMYLLECTBA HOPUANYECKUX NNLL;

e CTPaxoBaHWE UMYLLECTBA rpaXaH;

e CTpaxoBaHWe rpaJaHCKOM OTBETCTBEHHOCTM BNaZAE/IbLIEB TPAHCMOPTHbLIX CPEACTB.

Huxke npepctaBneHa mHdbopmauma o6 ydacTHMKax KomnaHmm no coctosHuio Ha 31 agekabpa 2014
roga v 31 gekabpa 2013 ropa:

2014 2013
HaumeHoBaHue Aona, % Aona, %
3A0 «EBpobu3Hec-OUHaHCbI» 4,67 4,67
000 «MexkoTpacneBas bMHaHCOBaA Kopnopauus «TexHonorua-21» 55,33 55,33
000 «0O6beanHeHHaa ®uHaHcoBaA pynna «Omera» 40,00 40,00
UTtoro 100,0 100,0

KoHeuyHbiMM BeHedMuMapammn No cocTosiHMIo Ha 31 agekabps 2014 v 31 gekabps 2013 roga sBAAOTCA:
HaymeHko lMNetp Anekceesunu - 60,00%, 3aryckuH H1kmuta Hukonaesmy -40,00%.

2.  DKOHOMMYECKas cpeja, B KoTopoi KomnaHMA ocylecTBAseT CBO AeATeIbHOCTb
O6wasa xapakmepucmuka

Mpoaonxarowasncs HeonpeaeIEHHOCTb M HECTabUIbHOCTb (PMHAHCOBBLIX PbIHKOB, B YaCTHOCTH, B EBpone, 1
ApYrMe pPUCKM MOTYT OKasblBaTb 3HAYMTE/IbHOE OTPULATENIbHOE BO3AEMCTBME Ha (DMHAHCOBLIM U
NPOM3BOACTBEHHbIM CEKTOPbl 3KOHOMMKM Poccumu. HeBO3MOXKHO 10CTOBEPHO OLIEHWTb, KaKoe BO3JenCTBME
yKa3aHHaa HeonpefesieHHOCTb M HeCTabMIbHOCTb Ha (DMHAHCOBBIX PbIHKAX OKaXKeT Ha [AeATesIbHOCTb
KomnaHuu.

HaunHaa ¢ mapta 2014 roga CLUA 1 EC BBe/M HECKO/IbKO MAKETOB CaHKUMM MPOTMB psAa POCCUMCKMX
YMHOBHWMKOB, GU3HECMEHOB M KOMMaHWM. JlaHHble CaHKLUMKM MOTYT MPUBECTM K OFPaHMYEHMI0 A0CTyna
POCCMMCKMX KOMMAHUM K MEXAYHapOAHOMY KanuTasy M pblHKAM 3KCMOpTa, a TaKXe MOoB/eYb MHble
BO3MOJKHblEe HeraTMBHble NocneacTBua. B ceHTA6pe U okTa6pe 2014 roga poCCUMCKME BasllOTHbIE PbIHKM
6blIM NOABEPIKEHBI BbICOKOM BOJIATU/IBHOCTH, M KYPC POCCMMUCKOrO py6/is K OCHOBHBIM MMPOBBIM BaslloTaM
3HaumuTeNbHO cHu3MAcs. OdumumanbHbi Kypc gonnapa CLUA, yctaHaBamBaembli LleHTpasibHbiM BaHKoM
Poccuiickort deaepauuu, Bbipoc ¢ 36,93 pybneit 3a gonnap CLUA no coctosHuio Ha 1 ceHTa6pa 2014 roga
[0 56,26 py6nei 3a gonnap CLUA no coctosHMio Ha 31 aekabpsa 2014 roga. B cBsA3u co CAOXMBLUIMMMCS
o6cToaTenbctBaMu LleHTpanbHbiM BaHKk Poccuiickolt ®epepaumm ¢ 16 aekabps 2014 roga noBbiCMA
KnoyeByto ctaBky o 17,00%. Co 2 deBpana 2015 roga knoyesada ctaBka LIb PO coctaBnset 15,00%, c 16
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mapta 2015 roma - 14,00%. PykoBoactBO KOMMaHMM He MOXeT [JOCTOBEPHO OUEHWUTb BAUAHME
JaNibHEMILEro yXyAWEeHUs onepauuoHHoM cpeabl KomnaHuu Ha ee 6yayuiee pUHAHCOBOE MOJIOKEHME U
onepauMoHHY0 AeATe/IbHOCTb B pe3y/ibTaTe JaHHbIX COo6biTMM. PykoBoAcTBO KOMMaHMM cyMTaeT, 4To
NpUMHUMaeT BCe Heob6XoAMMble Mepbl AR MNOAAEP)KaHWMA YCTOMYMBOIO MOJIOXKEHUA W JaNbHEMLEro
pa3BuUTMS 6M3Heca KoMnaHmMM B CNOKMBLUMXCS 06CTOATENbCTBAX.

B anpene 2014 roga MeXAyHapoAaHOoe peMTMHroBoe areHTcTBo «Standard&Poor's» noHuWsuno
JlOJITOCPOYHbIM peMTUHr Poccum no obAsaTenbcTBam B MHOCTpaHHOM BanwTe ¢ «BBB» go «BBB-» ¢
HeraTMBHbIM MPOTrHO30M. 26 AHBapa 2015 roga areHTcTBO <«Standard&Poor's» MoHW3MNO cyBepeHHbIN
KpeaMnTHbIM perTUHr Poccumn ¢ «BBB-» go «BB+» ¢ HeraTMBHbIM NPOrHO30M MO PENUTHHTY.

9 aHBapA 2015 roga peMTUHroBoe areHTcTBo «Fitch» MOHM3WNO AONrOCPOYHBIM KPEeAUTHbIA PENTUHI
Poccun ao ypoBHsa «BBB-»

AreHTcTBO «Moody's» B OKTA6pe 2014 roga MOHWM3WIO AONFOCPOYHbIA KPEAMTHbIM PenTMHr Poccuu Ao
ypoBHS «Baa2». 16 AHBapa 2015 roga areHTCTBO «Moody's» NMOHU3MI0 A0NFOCPOYHbIN KPeAUTHbIM PEUTUHT
Ha OAHY CTyneHb O YpoBHA «Baa3», 21 ceBpans 2015 roga areHTCTBO MOHU3UIO KPEAMTHbLIM PEMTUHN
Poccum po ypoBHsA «Bal» ¢ HeraTMBHbIM MPOrHO30M.

MpuumMHamMKu nepecmoTpa penTnHroB Poccuickot desepalmm areHTCTBa Ha3blBalOT pe3Koe NnageHue py6ns
B Aekabpe 2014, npogosikawoweeca nageHue LeH Ha HedTb, CEKTOopasibHble CaHKLUMM MpPOTMB pAda
POCCHMMCKUX (DU3MYECKMX U IOPUAMYECKUX JIULL, YBEUYEHME KoueBoM cTaBkM LB PO, npoaonkatowmica
KpU3MC Ha YKpauHe, a TakXe OTTOK KanuTana M3 CTpaHbl.

PyKOBOACTBO KoMnaHnn He B COCTOSHMM npeackasatb BCe€ TEHAEHUWK, KOTOpble MOrau 6bl OKasaTb
B/IMAHME Ha pa3BUTUE Cbl/IHaHCOBOFO CEKTOpa U 3JKOHOMMUKY B LIEJIOM, a TaKXe TO, KaKoe BOB/J,GI\;iCTBMe (npmn
Ha/IM4YMK TAKOBOI0) OHM MOTYT OKa3aTb Ha CDMHaHCOBOG nonoxeHuwe Komnanmn B 6y,quueM. B 10 e BpemAa
PyKOBOACTBO MNoOJlaraet, 410 MM nNpeanpuHMMaloTcA BcCe HeobXxoanMble Mepbl A4 nogaeprKKu
yCTOl\;I‘-lMBOCTM 1 pa3BnUTHUA 6u3Heca KomnaHMM B CI0XKMBLUMXCA 06CTOATENbCTBAX.

JanbHelwee 3KOHOMMYECKoe pa3BuTHe Poccuickol degepauym BO MHOTOM 3aBUCUT OT 3(PheK TMBHOCTH
3KOHOMMYECKMX Mep, (PUHAHCOBbIX MEXAHM3MOB M  [AEHEXHOM MOJMTUKM, NpeAnpUHMMAEMbIX
MpaBMUTENILCTBOM, A TaKKe Pa3BMTMS HAJIOrOBOM, HOPMATMBHO-MPABOBOM U MOJIMTUYECKOM CUCTEM.
UHPnayus

B Tabauue HUKe NpuBeAeHbl JaHHble 06 MHAEKCAX MHMAALMM 3a NOCAeAHME NATb NeT:

Foa, oKoOHUMBLUMMCA UHdnaumusa 3a nepuog, %
31 pekabpsa 2014 roaa 11,4%
31 pekabpsa 2013 roaa 6,5%
31 pekabpsa 2012 roaa 6,6%
31 pekabpa 2011 roaa 6,1%
31 pekabpsa 2010 roaa 8,8%

BasitomHble onepayuu

MHoCTpaHHble BanoTbl, B 0cobeHHOCTM gonnap CLUA w EBpo, wWrpaloT 3HauMTe/IbHY0 PoOJib MNP
onpeaesieHU S3KOHOMMUYECKMX NapaMeTPOB MHOMMX XO3AMCTBEHHbIX onepaumi, coBepluaemMbix B Poccumn. B
TabmuUe HUKe NPUBOAATCA KYpPCbl pyoss no oTHoweHuo K gonnapy CLUA v EBpo, ycTaHOBAEHHble baHKOM
Poccun:

Jata Aonnap CLUA Espo
31 aekabpsa 2014 roga 56,2584 68,3427
31 pekabpsa 2013 roga 32,7292 44,9699
31 aekabpsa 2012 roga 30,3727 40,2286
31 pekab6psa 2011 roga 32,1961 41,6714
31 pekab6psa 2010 roga 30,4769 40,3331
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HactoAawaa ¢§uHaHCOBas OTYETHOCTb OTparKaeT TEKyWy OUEHKY pyKoBoACcTBOM KomnaHum Tex
BO3JIEMCTBMIA, KOTOpble OKasblBaeT Ha [JeATe/IbHOCTb M (MHAHCOBOE MoJsioKeHne KomnaHmu
JKOHOMMYecKasa cuTyauma B Poccuiickolt ®depepaumn. PykoBogctBo KomnaHMM He B COCTOSHWMM
npeacKasaTb BO3AENCTBME, KOTOPOEe YKasaHHble (aKTopbl MOryT OKasaTb Ha (DMHAHCOBOE COCTOSHWME
KomnaHuu.

B HacCToALWYyH dJMHaHCOByIO OTHETHOCTb HE€ BKJ/IOYEHbl KOPPEKTHUPOBKKM, CBA3aHHble C YKa3aHHbIMMU
pHUCKaMH.

3. MpuHLMNbI NpegcTaBieHUA MHAHCOBOM OTHETHOCTH
O6uwjue npuHyunbl

®uHaHcoBaA OTYETHOCTb KommaHuM MoAroToB/eHa B COOTBETCTBMM C MEXAYHAPOAHbIMM CTaHAapTaMM
(vHaHCoBOM 0TYyeTHOCTM (MC®O), BK/IOYAsA BCE MPUHATbIE paHee CTaHAApTbl M MHTEepnpeTauuw.
KoMnaHus BegeT y4yeTHble 3amnmMcu B COOTBETCTBMM C Tpe6OBaHMAMM AEMCTBYIOLWIEr0 3aKOHOAATE/IbCTBA
Poccuiickon ®epepaupm. JaHHaa duMHAHCOBAaA OTYETHOCTb MOArOTOB/IEHA Ha OCHOBE 3TMX YYETHbIX
3anucert C KOppeKTMPOBKaMM, HEOGXOAMMBIMM ANA MpUBEfEHUA ee B cooTBeTcTBMe MCHO Bo Bcex
CYLLECTBEHHbIX acneKTax.

¢yHKL{UOHCUTbHGH sa’siloma u sa’siroma npeacmasneHun ¢UHGHCOBOL7 om4yemHocmu

(DyHKLIMOHaJ'IbHOl\/'I BaJIIOTOM ABNAETCA BaJ/1l0Ta, MCNOJib3yeéMaA B OCHOBHOM 3KOHOMMYECKOM cpeae, B
KOTOpOFi OopraHmsaumnAa ocyLlecTBaAeT CBOK AE€ATE/IbHOCTb.

Bantota npeactaBieHMA - BaJllOTa, B KOTOpOI‘;i npeacraBnAeTCcAa q)MHaHCOBaFI OTYETHOCTb.

OyHKUMOHANbHOM Ba/IloTOM M Ba/IlOTOM NpeAcTaB/ieHns (MHAHCOBOM OTYETHOCTM KoMnaHuu sBasoTcA
py6am Poccuiickomn deaepaumm.

OueHKu u donyweHus

MoarotoBKa (DUMHAHCOBOM OTHETHOCTM TPE6YeT MPUMEHEHMA OLEHOK M JONYLEHUM, KOTOpble B/IMAIOT Ha
OTpaXKaemble CYMMbl aKTMBOB M 06A3aT€/IbCTB, PACKPbITUE YC/NOBHbIX aKTMBOB M 06A3aTE/IbCTB Ha AaTy
COCTaB/IEHMA (DMHAHCOBOM OTYETHOCTM, @ TaKKe CYMMbl JOXOJ0B WM PacxofoB B TE€YEHME OTYETHOro
nepuvoaa.

HenpepbisHocmb desameabHocmu

Hactoswana duHaHCOBas OTYETHOCTb OTpakaeT TEKYLY OLEHKY pykoBoacTBOM KomnaHum Tex
BO3JEMCTBMM, KOTOpPblE OKasblBaeT Ha JeATeNbHOCTb M (MHAHCOBOe noJsioxkeHre KomnaHum
3KOHOMMYecKasa cuTyauuss B Poccuiickol ®egepaumm. byayuiee pasButMe 3KOHOMWMKKM PoccuickoM
depepaumMy 3aBUMCMT B 3HAYMTE/IbHOM CTeneHu OoT 3(PDEKTUBHOCTM Mep, NpeanpUHUMAEMbIX
MpaButenbctBoM P® M uMHbIX DaKTOpPOB, BKJOYAA 3aKOHOAATE/IbHble W MOJIMTUYECKME COBbITUA,
HenoAKOHTposibHble KomnaHuu. PykoBoAcTBO KomnaHWM He B COCTOSHMM MpeAcKasaTb BO3AENCTBME,
KOTOpOE YKa3aHHble pakTopbl MOTYT OKa3aTb Ha (PMHAHCOBOE COCTOAHME KOMMaHWK B ByAyLUEM.

®duHaHCOBasA OTYETHOCTb OblJa MOArOTOB/JEHA Ha OCHOBE aonyweHnAa o HenpepbiBHOCTHU AeATEJ/IbHOCTHU.
Mo3numa KomnaHWu no AMKBMAHOCTU, onmcaHHaa B [lprmedaHmn 24, cBuMAeTeNbCTBYEeT O A0CTAaTOYHOM
o6bemMe IMKBMAHbIX aKTMBOB A4/1A NOKPbITNUA TEKYLUMX 006A3aTeNbCTB.

Ana onepaTMBHOIO YNpaB/AEHWA PUCKOM /IMKBMAHOCTM KoMnaHuel Ha perynspHoi oCHOBe MpOBOAMTCA
MOHMTOPMHI BHELLHMX (haKTOPOB, CMOCOGHLIX OKa3aTb B/IMAHME HA YPOBEHb JIMKBMAHOCTM KOMMaHuM, u
COCTaB/IAETCA NPOrHO3 MOTOKOB Miatexen. [ns cpeAHeCpOYHOro M JONrOCPOYHOrO YNpaB/eHWUS PUCKOM
NMKBMAHOCTU B KOMNaHMM aHa/M3MpyeTca paspbiB B CPOKax noraileHusa Tpe6oBaHuM M 06s3aTenbcts. B
Uenax orpaHuMyeHus pucka KomnaHuMel YCTaHaBAMBAKTCA JIMMWMTBI Ha  paspbiBbl  JIMKBUAHOCTM.
YCTaHOBMEHHblE MpejesibHble 3HAaYEHUA NEPUOAMYECKM NEpPecMaTpMBAKOTCA B CBA3M C M3MEHSAILWMMMUCA
YC/I0BUAMM BHELLHEN M BHYTPEHHEN cpeapl.

4.  OCHOBHble NMPUHLMIbI YY4ETHOM NOJIUTUKM
JeHexkHble cpedcmsa u ux 3KsusasieHmol
JleHexHble CpeAacTBa M MX  IKBMBAMIEHTbl MPEACTaBAAT CO60M Hanbosee NUMKBUAHLIE aKTUBbLI M
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BKJ/IOYAIOT Ha/IMYHbIE [EHEXHble CPeACcTBa, CPeACTBa Ha pacYeTHbIX M BaJIOTHbIX CYeTax M CpeacTBa B
KPEeAMUTHBIX OpraHU3aLMaX CO CPOKOM MOrallEHUs B TEYEHUE AEBSHOCTA AHEN C AaTbl BOSHUKHOBEHMSA, HE
06peMEHEHHbIE KAaKMMM-JIMOO A0rOBOPHbIMU 0653aTE/IbCTBAMM.

QuHaHcosble akmusbl

KomnaHus knaccuduumpyeT dhrHaHCOBbIE aKTUBbI B CEAYIOLWME KaTeropum:

. (b1HaHCOBbIE aKTUBbI, OLEHMBAEMbIE MO CMPaBeA/IMBOM CTOMMOCTU Yepe3 NpubbIib MU Y6bITOK;

. WMHBECTULMM, YIEPKMBAEMbIE 10 NOraLlEHUS;

. ccyapl M AeBMTOpCKas  3aJ0/KEHHOCTb  (JaHHas KaTeropusi BK/OYAaeT B ceBs  3alMbl
npeAocTaB/ieHHblE U AEBUTOPCKYIO 3a[0/I3KEHHOCTD);

. (bUHAHCOBbIE aKTUBbI, MMEIOLLMECH B HAIMYMKU ANS NPOJAKM.

KomnaHusa ocyuiecrenaer KﬂaCCMCbMKaLI,MlO CI)MHaHCOBbIX aAKTUBOB B MOMEHT nx
nepBoHa4a/IbHOro NpmM3HaHuA. K}'IaCCl/ICbMKaLIMFl CI)MHaHCOBbIX aKTUBOB MNpH nepBoHa4Ya/ibHOM MpU3HaHUK
3aBUCUT OT Uesn, C KOTOpOﬁ 6blSIn ﬂpM06peTeHbl 3TH CI)MHaHCOBbIe aAKTUBbI 1 OT UX XapPaKTEPUCTUK.

ﬂepBOHaqaanoe npu3HaHue ¢UHGHCOBbIX UHCMpyMeHmos

®uHaHCOBbIE aKTMBbI M Cbl/lHaHCOBbIe 06A3aTe/IbCTBa OTpaxKarTcA B OT4eTe O CbMHaHCOBOM
NonoXeHuu, korga KomnaHua CTaHOBMTCA CTOpOHOl\;I no JAorosopy B OTHOLWEHMWM COOTBETCTBYHOLLEIO
q)MHaHCOBOFO MHCTPYMEHTa. Komnanusa oTparxkaeTt ano6peTeHl4e 1 peanansaygmio q)MHaHCOBbIX akKTMBOB
M 06A3aTeNbCTB Ha CTaHAapPTHbIX YC/ZIOBHUAX MO AaTe paCyeETOB.

Bce mHaHCOBble aKTMBbI  OLEHMBAOTCA MEpBOHAYasbHO MO  CnpaBeg/MBoM  cToMMocTM. K
nepBoOHaYasIbHOM CTOMMOCTM [J06aBAAIOTCA 3aTpaTbl, HEMOCPEACTBEHHO CBS3aHHblE C MpUMOBGpETEHMEM
MM BLIMYCKOM, 33 MCKNOYEHMEM (MHAHCOBbLIX AKTMBOB, MEPEOLEHMBAEMbIX MO  CMpaBesMBOM
CTOMMOCTM 4epe3 NpmObLIb UK YBbITOK.

Cnpasedausas cmouMocmb PUHAHCOBbIX UHCMPYMEHMOB

CnpaBe,anBaﬂ CTOUMOCTb CIJMHaHCOBbIX MHCTPYMEHTOB, TOpProead KOTOpPbIMM Ha KOHeL OT4YeTHOro
nepuoaa ocCywecTtBnAeTCcA Ha akTMBHOM pbiHKE, onpeaenAaeTcA Ha OCHOBAaHWUM PbIHOYHbIX KOTUPOBOK MJIN
KOTMPOBOK AMNEPOB, 6e3 BblYeTa 3aTpart Mno caejike.

Ecnn cnpaBegnimBas CTOMMOCTb (DMHAHCOBBIX aKTMBOB M (DMHAHCOBLIX 06A3aTE/IbCTB, OTPAXKEHHbIX
B oT4YeTe O (PMHAHCOBOM MOJIONKEHUM, HE MOXKET ObiTb OMnpejesieHa Ha OCHOBAHMM LEH Ha aKTUBHOM
pblHKE, OHa oOmnpefenseTcd Ha OCHOBE  pPblHOYHbIX LEH Ha aHa/JorMyHble  (MHaAHCOBble
UHCTPYMEHTbI MAM  C  WCNOJIb30BaHUEM Pas/MYHbIX  Moaenen OLIEHOK, BKJIHOYAIOLLMX
MaTeMaTMyeckKMe Mogenu. McxoaHble AaHHble ANA TaKMX MoJesield onpefenAlTcA Ha OCHOBaHMM
Hab/1104aeMOr0 pbIHKA MU CYXKAEHUA.

CyaeHuWe MpoM3BOAMTCA C YYEeTOM Takux (AKTOpOB, KaK BpeMeHHas CTOMMOCTb JeHer,
YypOBeHb KPEAMTHOrO PMCKa, BONATM/IbHOCTb WMHCTPYMEHTA, YPOBEHb PbIHOYHOrO pMCKa M APYrmx
MPMMEHUMBIX (haKTOPOB.

AMOme3UpOBGHHaﬂ cmoumMocmb ¢UHGHCOBbIX UHCMpyMeHmos

AMOpPTM3MpPOBaHHAsA CTOMMOCTb (PMHAHCOBOrO aKTMBa MAM  (PMHAHCOBOrO 06sA3aTe/ibcTBa - 3TO
CTOMMOCTb, MO KOTOPOM (PUHAHCOBBLIM aKTMB WM (UHAHCOBOE 06A3aTe/bCTBO OLEHMBAOTCSA MpU
MepBOHAaYa/lbHOM MPUM3HAHWMM, 3@ BbIYETOM  BbIMJIAT  OCHOBHOM  CYMMbl, TMJIOC  WMAM  MMHYC
HaKOMJIeHHas amopTu3aumsa, C MpPUMEHEHMEM MeToda 3(PDEKTUBHOM CTaBKM MPOLEHTa, pPasHMLbI
MeXay nepBOHaya/lbHOM CTOMMOCTbIO M CTOMMOCTbIO Ha MOMEHT MOraleHMsa, MMWHYC YacTMYHoe
cnucaHuWe (OCylLecTBAsSieMOEe HanpAMYyl0 MM C MCMNOJIb30BaHMEM PEe3epBHOMO CyeTa) Ha obecueHeHue
UM GE3HAAEKHYIO 330/ IKEHHOCTD.
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MeTog, 3 deKT1BHOM CTaBKM npoLeHTa npeacraBnset co6o meTtog pacueTa
aMOPTM3UPOBAHHOM CTOMMOCTM (MHAHCOBOrO aKTWMBa MAM  (MHAHCOBOro o6s3aTenbcTBa  (IM6O
KomMnaHWM (pUHAHCOBbIX aKTMBOB MM (PMHAHCOBbIX 06A3aTE/IbCTB) M HAYMCEHMA MPOLEHTHOrO AoxoJa
MM pacxofoB Ha BbinJaTy MPOLEHTOB B TeYEHME COOTBETCTBYlOLWEro nepuoga. IPpdeKkTuBHaa cTaBKa
MpoueHTa npeacTaBfseT Co6oM CTaBKy, KoTopas o6ecneyvMBaeT  TOYHOE  AMCKOHTMPOBAHME
OKMIAEMOM CYMMbl OGYyAyLIMX AEHEXKHbIX BbINIAT WAM  MNOCTYMJEHUA BMJIOTb A0 HACTyMJAeHus
CpoKa MoraweHua no JAaHHOMY (MHAHCOBOMY MHCTPYMEHTY, JIM60O, KOrjga 3TO YMECTHO, B TeYeHue
60oslee KOpPOTKOro nepuoja, A0 YMCTOM 6asaHCOBOM CTOMMOCTM  (DMHAHCOBOTO aKTMBA  WMJM
(mHaHcoBoro o6s3atenbctBa. Mpu pacyete 3HGHEKTMBHOM CTaBKM MNpoueHTa KomnaHus o6s3aHa
onpeaensATb MNOTOKM [JEHEXHbIX CPeACTB C  YYETOM BCEX JOrOBOPHbIX YC/0BUMM  (DMHAHCOBOIO
MHCTPYMeHTa (Hanpuvmep, npegonaatbl, OMUMOHA Ha TMOKYMKY M aHaJIorMYHbIX OMUMOHOB), HO HEe
BrpaBe MpMHUMATb BO BHWMaHWe 6yaylimMe KpeauTHble YO6bITKM. B pacyeT npuHMMarTcA Bce
BO3Harpa*KAe€HMA W MpOYME BbIMJIAYEHHbIE WM  MOJYYEHHbIE CTOPOHaMM CYMMbl, ABAAIOWMECA
HeoTbeM/IEMOM YacTblo 3(PEKTMBHOM CTaBKM MNpOLEHTA, a TaKke 3aTpaTbl MO CAe/Kke M Bce
Apyrve npemMmMu Man ckuaku. MpeanonaraeTcsi, YTO MOTOKM JEHEXHbIX CPEACTB M PacyeTHbIM CPOK
KomnaHWM aHanornyHbix (MHAHCOBBIX MHCTPYMEHTOB MOryT ObiTb AOCTOBEPHO oueHeHbl. OgHako, B
TEX peaKuX Cay4vasx, Korga He npeAcTaB/iAeTCA BO3MOXKHbIM MPOM3BECTM OLEHKY MOTOKOB JAEHEXHbIX
CPeACTB WM OXMIAEMOrO CPOKa AeMCTBUS (PMHAHCOBOIO MHCTPyMeHTa (M KomnaHuu MHaAHCOBbLIX
WMHCTpyMeHTOB), KoMnaHuAa o6fA3aHa MCMo/ab30BaTb MPefyCMOTPEHHbIE JOrOBOPOM JEHEXHble MOTOKM
B TeyeHWe BCEro JOroBOPHOro Cpoka (WHAHCOBOrO MHCTpyMeHTa (MM KomnaHum (UHAHCOBbIX
MHCTPYMEHTOB).

MpekpauwjeHue npusHaHusa (ﬁUHaHCOBbIX akmusos

I'Iperau.q,eHMe NpU3HaHMUA qJMHaHCOBOFO aKTMBa (MM, €C/IM NPUMEHUMO, YacTu q)MHaHCOBOFO aKThBa
MU Yactm KomnaHmm ogHOPOAHbIX CIJMHaHCOBbIX aKTMBOB) NPOUCXOAMT B Ciyyae:

. MCTEYEHUA AeMCTBMA NPaB Ha NOJlyYeHME AEHEXKHbIX MOCTYN/IEHUM OT TAaKOro aKTMBa;

. nepesaun KomnaHuen npMHag/iexalumx en npas Ha MnoslyYeHne AEHEKHbIX NOCTYMIEHUM OT TaKoro
aKTMBa, /IM60 COXpaHeHMst KoMnaHuel npaBa Ha MOJyYEHME [EHEXHbIX MOCTYMNEHMIM OT TaKoro
aKTMBa C OJHOBPEMEHHbIM MPUHATMEM Ha cebsi 06s3aTeNbCTBa BbINIATUTL MX B MOJIHOM 06beme
TpeTbeMy /inLy 6€3 CyLeCTBEHHbIX 3aJePIKeK;

. ecnm KomnaHus nmM6o nepefana NpakTUHECKM BCE PUCKM M BbIFOAbl, CBA3AHHbIE C TAKMM aKTUBOM,
16O He nepejana, Ho M He COXpaHWa 3a CO60M NPaKTUYECKM BCEX PUCKOB M BbIr0Z, CBA3AHHbIX C
HUM, HO MpW 3TOM NepeAana KOHTPOJb Haj aKTMBOM. KOHTPO/Ib COXpaHAETCA, €C/IM KOHTPAreHT He
MMEET MPaKTMYECKOM BO3MOXHOCTM MPOJaTb BECb aKTWMB MOJIHOCTbIO HECBA3AaHHOM CTOpOHE 6€3
AOMNOJIHUTE/IbHBIX OrPAHUYEHMM.

B cnyyae ecnm KoMnaHuAa nepegana CBOM npaBa Ha NojydeHUe AeHeKHbIX I'IOCTyﬂJ'IeHl/Il\;I OT aKTMBa UIU
He nepejasna, HO U HEe COXpaHMJla MpPpaKTU4YECKU BCE€X PMCKOB UM BbIro[, CBA3aHHbIX C HUM, a TaKXe
He nepedasna KOHTPOJ/Ib HaAd aKTUBOM, TaKOM aKTMB U Adasblle npuM3HaeTCcA B  pa3Mepe
npogonxatowerocsa yyactua KomnaHnu B 3TOM aKTMBe. [lpodosiKeHWe yyacTMa B aKTMBE, KOTopoe
NpUHUMaeT d)opMy rapaHtMmM no nepeaaHHOMY akKTuBY, OUEHMBAETCA MO HaUMEHbLUEMY U3 3HaYeHMM
cneayoumx BeJsIMYMHL nepBOHaqaanoﬁ 6anaHCOBOM CTOMMOCTM aKTMBa M MaKCMMaJlbHOro pa3Mepa
BO3MeELLEHMA, KOTOPOE MOXET ObITb npeabAasaeHo K onnate KomnaHmu.

ﬂepexnaccud)umquu ¢UHGHCOBbIX akmusos

KomnaHns He BnpaBe nepeknaccuduuMpoBaTb MPOM3BOAHbIE  (PMHAHCOBbIE  MHCTPYMEHTbI B
nepuoj YyZAEep)aHuWa MM BbiNyCKa, a Takxke (UHaAHCOBble WMHCTPYMEHTbI, KJacCM(UUMPOBaHHbIE MpU
MepBOHAYa/lbHOM TMPU3HaHMM KaK OLEHMBAEeMble MO CMpaBeA/IMBOM CTOMMOCTM 4epe3 npmbblib
MM YBBLITOK, M3 (MHAHCOBLIX aKTMBOB, OLEHMBAEMbIX MO CMpaBeA/MBOM CTOMMOCTM 4Yepes
nNpubbINb UK YObITOK.

HenpoussoaHble TOproBble (MHAHCOBbIE aKTMBbI, OLEHMBAEMblE MO CMpaBeA/IMBOM  CTOMMOCTM
yepes NpubbIIb UM YBbITOK, B UCKIOUMTENIbHOM C/lyYae, BO3HUKAIOWEM B CBA3M C COBbITUEM, HOCALLUM
peaKMM M HeCTaHAApPTHbIM XapaKTep, MOryT 6biTb MepeKNacCcUMUUMPOBaHbl M3 (DUHAHCOBLIX aKTUBOB,
OLEHMBAEMbIX MO CNpaBeA/MBOM CTOMMOCTM 4Yepes MNpubblib MM YBbITOK, €C/IM 3TM aKTUBbl 60/blle
He yZepKMBaloTCA ANA LeNeln NpoAarkm UM BbiKyna B KPaTKOCPOYHOM NepcreKkTMBe.
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HenpousBoaHble ToproBble (PUHAHCOBbIE MHCTPYMEHTbI, OLEHMBAeMble MO CMpaBeA/IMBOM CTOMMOCTM
yepe3 npubblIb WMAW YObITOK, MOFyT ObiTb MepeKkNaccMdUUMpPOBaHbl B CCyabl M A€OUTOPCKYHO
33J0/KEHHOCTb  MJIM MHBECTMUMM, YAEPKMBAEMblE A0 TMOralWeHus, B 3aBMCMMOCTM OT LUENEN, C
KOTOPbIMMU YAEPXKMBAKOTCA 3TM (DMHAHCOBblE MHCTPYMEHTbl, eciM KomnaHusas WMeeT HamepeHue U
CMOCOBHOCTb YAEpXKMBaTb JaHHble (PMHAHCOBbLIE aKTMBbI B 0003PUMOM BYAYLLEM MJIM A0 MOralleHus.

®MHAHCOBbIE AKTUBbI, MMEILIMECA B Ha/MUMM NS MPOAANKM, MOryT 6biThb MNEepeKNacCcUbULMPOBaHDI
B CCyAbl M [E6MTOPCKYI 3a[0/IKEHHOCTb, €C/M KoMnaHuMs MMeeT HaMepeHue M  Crnoco6HOCTb
yAEep*u1BaTh AaHHble hMHAHCOBbIE aKTMBbl B 0603PMMOM BYAYLIEM MM A0 MOralleHus.

B cnyvaax nepeknaccuduikaumMm (HUHAHCOBBIX aKTMBOB B CCyAbl M AEOMTOPCKYK 3a40/IKEHHOCTb
MAM  WMHBECTMUMM, YAEpKMBaeMble A0  MoraleHus, CchnpaBea/iMBad  CTOMMOCTb  Ha  Aaty
nepeknaccMduKkaumm 6yaeTt ABAATLCA HOBOM CTOMMOCTbIO 3TMX (DMHAHCOBLIX aKTMBOB, a Moc/jeaytoLias
OLEHKa NMPOM3BOAMTCA MO aAMOPTM3MPOBAHHOM CTOMMOCTM Ha OCHOBe MeToga 3hdEKTUBHOM NPOLEHTHOM
CTaBKM.

Echm B pe3ysibTateé U3IMEHEHUA HaMepeHUA Unn BO3MOXHocTelM KomnaHum KﬂaCCMCbMKaLlMﬂ MHBECTULUNHN
B Ka4ecTtBe yaepmmsaemoﬁ A0 norawleHnAa ganee He npeacrtaBiAeTCA yMeCTHOﬁ, OHa B
06s3aTe/IbHOM nopAaake AoJiKHa ObITb nepeKnaccmdmu,MpOBaHa B CI)MHaHCOBbIe aKTUBbl, MMeloLlMeca
B Ha/nyumn A[nAa npogaxu, MU nNepeoueHeHa no CI'IpaBeAJ'IMBOI‘/Ji CTOMMOCTMU. HepeanmsoBaHHble
Aoxoabl U pacxoAbl, BO3HMKalLWMe B pe3ysibTaTte U3MEHEHUA cnpaBe,anBoﬁ CTOMMOCTU CbMHaHCOBbIX
akKTUBOB, UMEKLUMXCA B Ha/M4MM AONnA npojaxkKu, OTpaxalTCA B OT4HETE O COBOKYNMHOM Joxohe B
COoCTaBe npo4yero COBOKYMNMHOrro goxoza.

KoMnaHus He BnpaBe KaaccudpuuMpoBaTb KaKMe-IM60 MHAHCOBbIE aKTMBbl KaK MHBECTMLMM,
yIepKMBAaeMble [0 TOralleHusl, eClM B TeYeHMEe TEeKylero WAM [ABYX npeablaywmx dUHAHCOBbIX
rogoB  06beM yAEepPKMBAEMbIX Jo roratieHms WMHBECTULIMH, NpoAaHHbIX Unn
npoKaaccMduUMpoBaHHbIX KOoMMNaHWeM [0 HacTyn/jeHMA CpoKa MoralieHus, BblpaxkaeTca 6osiee 4Yem
He3HaYMTeNIbHOM CYMMOM MO OTHOLWIEHWMIO KO BCEMY MOPTdEento WHBECTULMH, YAEPKMBAEMbIX A0
MoralleHus, 3a UCKIYEHUEM MPOAAK M NepeKknaccuduKkaLmi, KotTopble:

. MPoOu3BEeAEeHbl HACTOJIbKO 6J/IM3KO K CPOKY MOralleHus MM Aate oT3blBa (DMHAHCOBOrO aKTMBa
(Hanpumep, MeHee 4YeM 3a TPM MecsAua [0 MOralleHMs), YTO M3MEHEHMA PbIHOYHOM CTaBKM
MPOLIEHTA He OKasa/iM 6bl CYLECTBEHHOIO B/IMAHMA HAa CMpaBeAJ/IMBYI0 CTOMMOCTb (DMHAHCOBOMO
aKTUBa;

. MPOM30LLIM MOC/e TOro, Kak KoMnaHua moJsiyuymna NpakTMYECKM BCHO NMepBOHAYasIbHY0 OCHOBHYHO
CYMMY (PMHAHCOBOr0 aKTUBA NOCPEACTBOM PEry/IAPHbIX MaaTexen MM npeaonar;

. MMEJIM MECTO B pe3yJ/ibTaTe 0cob0ro CobbITMUA, KOTOPOE NPOM3OLLIO MO HE3aBUCALLMM OT KomnaHum
MPUYMHAM, HOCWMIO Ype3BblYaMHbIM XapakTep M He MOr0 6biTb 060CHOBAHHO NpeaBUAEHO
KomnaHuen.

Ecnun npoaaxkn wWan nepeKnaccquMKau,MM 6o/lee 4YeM He3HauuTe/bHOM CYMMbI  yAepXXMUBa€MbIX
A0 noraweHuAa MHBGCTMLI,Mlji He oTBeYaroT HA OoAHOMY n3 yCl'IOBMl‘/’i, BCe OCTaJlbHble
yaAepxXnrBaemMble [0 norawleHnA MHHBECTMUMK  AO0JTAKHbI 6bITb I'Iepel-(}'IaCCMCbMLLMpOBaHbI B KaTeropuwo
qJMHaHCOBbIX adKTMBOB, MMEKLMXCA B HaJIMYNUN ANA NpoJaxKH.

Aeno3umsl, pasmeweHHble 8 6AHKax

/lenosutbl, pasmelleHHble B 6aHKax, OTpaxkalTca, Korga KomnaHusa npeaocTaB/isfieT AeHeHble
cpeacTBa 6aHKaM-KOHTpareHTam, npu 3ToM Yy KOMNaHMM OTCYTCTBYET HaMepeHue OCYLeCTBAATh
TOProBble OfnepauuMmM C  BO3HMKAIOWMMM  HEMPOM3BOAHBbIMM  (DMHAHCOBLIMM  MHCTPYMEHTaMM, He
KOTMPYEMbIMM Ha PbIHKE W MOANENKALWMMM MOTALIEHMI0 HA YCTAHOB/IEHHYIO WM OMpeAenifemyto
faatbl.  /lenosutbl, pasMelleHHble B 6GaHKax, OTpaalTCA M0 aMOPTM3MPOBAHHOM CTOMMOCTM M
YYMTbIBAKOTCA A0 MOralleHus.

3atimbl npedocmasieHHble
JaHHas KaTeropus BKJIOYAeT HENpPoM3BoAHble (DUHAHCOBbIE AKTMBbI C  YCTAHOBJIEHHBIMM MU
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onpeaenieHHbIMU NnaTexXamu, He KOTUPYLWMECA Ha aKTUBHOM PbIHKE, 3a MCKJINYEHNEM TEX!

. B OTHOLUEHMM KOTOPbIX €CTb HAMEPEHWE O MPOAANKE HEMEAJIEHHO WSIM B GMKaMLWeEM GyayLiem U
KoTopble 0/1XKHbl KNaccMdULMPOBATLCA KaK NpeAHasHayeHHble 415 TOProB/M, OLEHUBAEMbIE MpU
nepBoOHaYa/IbHOM MPU3HaHMK MO CNpaBeA/IMBOM CTOMMOCTHM Yepes Npubblib MU Y6bITOK;

. KOTOpble Moc/ie NepBOHAYa/IbHOro NMpM3HaHMA ONpeAenslTCA B KAaYeCTBE MMELWMXCA B HAJIMYMU
AN NpoAau;
. Mo KOTOPbIM BNaZeNel, HE CMOXKET MOKPbITb BCHO CYLLIECTBEHHYIO CYMMY CBOEM MepBOHAaYasIbHOM

MHBECTMLMM MO MPUYMHAM, OT/IMUHBIM OT CHMMKEHWUA KPeaMTOCMOCOBHOCTM, M KOTOopble cneayet
KN1aCCUULMPOBATD KaK MMEIOLWMECS B HAJIMHMM 1A NPOJAXKM.

M3Ha4yaNbHO 3akMbl MNpPEeAOCTaB/lEHHbIE OTPAXalTCA MO  MEpBOHAYa/bHOM CTOMMOCTM, KOTOpas
npeactaBaseT cobol CnpaBeA/IMBYl0 CTOMMOCTb  MPEAOCTaB/IEHHbIX CPeACTB. B  aanbHelwem
3aliMbl NPEAOCTAB/IEHHbIE  YYMTLIBAKOTCA MO aMOPTM3MPOBAHHOM CTOMMOCTM 3a BbIMETOM pe3epBa
nos o6ecueHeHWe 3aMMOB  MNpefoCTaB/eHHbIX. AMOPTM3MpOBaHHas CTOMMOCTb OCHOBaHa Ha
CrpaBeA/IMBOM CTOMMOCTM  CYMMbl BbIJAHHOMO  3aMMa, pacCYMTaHHOM C  Y4ETOM  PbIHOYHbIX
MPOLIEHTHbIX CTABOK MO aHA/IOMMYHbIM 3alMMaM, JEMCTBYIOLMX Ha AaTy NpeAocTaBieHus 3amma.

3alMbl npeaocrtaB/ieHHble  OTpa)akTCA, Ha4MHaA C MOMEHTa Bbladyn  AEHEXHbIX CpeacTtsB
3aeMLUNKaM. CyMMa Ha4YMCJ/ZIEHHbIX NMPOUEHTOB MO nNpeaoCTtaB/IEHHBbIM KomnaHuen 3aimam OTpaxaeTcAa
A0 MOMEeHTa MUX noraweHnAa 3aeMlMKOM Mo CTPOoKe «3aMMbl npegocrtaB/ieHHbIE» OTYETa O CI)I/IHaHCOBOM
NONOXKEHUMN.

3aMMbl, MpeAOCTaB/NEHHbIE MO MPOLEHTHbIM CTaBKaM, OT/IMYHBIM OT  PbIHOYHBIX  MPOLEHTHbIX
CTaBOK, OLIEHMBAOTCA Ha AaTy BblAayv MO CrnpaBeA/IMBOM CTOMMOCTM, KOTopas MnpeAcTaBaseT co6oM
6yaylime NPOUEHTHbIE MAATEXM M CYMMY OCHOBHOMO [0/Ira, AMCKOHTMPOBAHHbIE C YYETOM PbIHOYHbIX
MPOLIEHTHbIX CTABOK [/ aHa/IoOrMYHbIX 3aMMOB. PasHMUA Mexay CrnpaBed/IMBOM CTOMMOCTbIO W
HOMMHANIbHOM CTOMMOCTbIO 3aliMa OTpa)kaeTcA B OTYETE O COBOKYMHOM JOXOA€ MO CTPOKe
«[1pubbINb/Y6LITKM  OT MPEeAOCTaB/AEHMSA 3aMMOB  Ha  HEPbIHOYHLIX  YC/I0BMAX». Brnocneactsuu
6asaHCOBas CTOMMOCTb 3alMMOB BblaHHbIX KOPPEKTMPYETCA C YYeTOM amopTu3auuM Aoxoja/pacxoja
no MNpeaoCTaB/IEHHOMY 3alMMy, M COOTBETCTBYIOWMI pacxos/A0X0A OTPAXKaeTCs B OTYETE O COBOKYMHOM
JI0X04€e C MCNob30BaHMEM MeToaa 3PdEKTUBHOM NPOLEHTHOM CTaBKM.

®uHaHcosble akmusbl, oyeHusaemsbie no cnpaseanusoﬁ cmoumMocmu 4yepes npU6bll1b unu y6blmOK

®UHAHCOBbIE aKTMBbI, OLEHMBAEMble MO CMpaBeA/IMBOM CTOMMOCTM Yepe3 npubblib MM YBbITOK,
BK/IOYAIOT B Ce6A TOProsble LEHHble 6yMaru W npoume (UHAHCOBbIE MHCTPYMEHTbI, OTpa)aemble Mo
CNpaBe/IMBOM CTOMMOCTM Yepes NpubbLIb UK YEbITOK.

Topzosbie UeHHble 6ymazu — 3TO LEHHble Gymaruv, KOTOopble NpUOGPETAlTCA C LUeblo MoayvYeHMn
NpubLIZIM 32 CYET KPaTKOCPOYHbIX KOJIE6aHWM LEHbl WM TOPrOBOM MapXM, WM LEHHble Gymaru,
ABNiAOWMECA YacTblo nopTdena, daKTMYeckM umcnosb3yemoro KomnaHuen Aans  nosayyeHus
KpaTKOCPOYHOM npubbliM. KoMnaHus KnaccubuumpyeT LeHHble 6yMarn Kak TOproBble LieHHble Gymaru,
€C/IN y Hee eCTb HaMepeHue NpoJaTb MX B TeYeHMe KOPOTKOro nepuoja C MOMEHTa NpUoBpeTeHums.
ToproBble LeHHble 6ymarM He MNoA/NeKaT OTHECEeHMI0 K ApPYroM KaTeropyMu, 3a MCKJIYEHUEM
pefKMX C/lyYaeB, BO3HMKAKOWMX M3 €AMHUMYHOrO COObITMA, KOTOpOe ABASAETCA HEOO6bIYHbIM U
MaJIoOBEPOATHO, 4YTO OHO MOBTOPUTCA B GJIMMKAMLIEM BYAYLLEM.

NMepBoHaYa/ibHO TOProBble LieHHble 6yMaru NpU3HAKTCA MO CrpaBeA/IMBOM CTOMMOCTMH.

CnpaBea/siMBasi CTOMMOCTb LIEHHbIX GyMar pacCyMTbiBaeTCA JIMO0 HA OCHOBE MX PbIHOYHBIX KOTMPOBOK, /MO0
C MPUMEHEHMEM Pa3/IMYHbIX METOAMK OLUEHKM C  WCMO/Ib30BaHMEM  JOMyLEHMA O BO3MOMKHOCTM
peasiM3aumm AaHHbIX LEHHbIX GyMar B 6YAYLLEM.

Hanuume ony6/AMKOBaHHBIX LEHOBbIX KOTMPOBOK aKTMBHOMO pblHKA AB/AETCA HaMydllMM AN
onpeAeneHus  CnpaBeA/MBOM  CTOMMOCTM  MHCTPYMeHTa. [lpM  OTCYTCTBMM  aKTMBHOIO  pblHKa
UCMONb3YTCS METOAMKM, BKJOYAlOWME MHADOPMALMIO O MOCTEAHMX PbIHOYHBIX CAE/IKaX MEXAY XOpOLUO
OCBEJOMJ/IEHHbIMM,  KENMAKLWMMM  COBEPLUMTb TaKMe CAEeNIKM, He3aBMCMMbIMM Apyr oT Apyra
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CTOpPOHaMM, O6palleHMe K TeKyllel CnpaBeasIMBOM CTOMMOCTM ApYroro, B 3HAYMTE/IbHOM CTEeneHu
TOXAECTBEHHOMO MHCTPYMEHTA, Pe3y/bTaToB aHa/iM3a AMCKOHTMPOBAHHbIX AEHEXHbIX TMOTOKOB M
Mogenei onpeaeneHus ueHbl. [pu HanuuMM METOAMKM OLEHKM, LUMPOKO MPMMEHAEMOM Yy4YaCTHMKaMM
pblHKa A/A onpeAeneHus LUeHbl MHCTPYMEHTa M JloKa3aBlUeM HaAeXHOCTb OLEHOK 3HauYeHuM LeH,
NOJIyYEHHbIX B pe3y/bTaTe (PaKTMUYECKMX PbIHOYHBIX CAE/IOK, MCMOJIb3YeTCA MMEHHO TaKas MEeToAMKa.
Mpu onpeaeneHuMM pbiHOYHBIX KOTMPOBOK BCE TOProBble LEHHble 6yMarn OLEHMBAOTCA MO LeHe
nocneaHux TOProB, €C/AM JaHHble LeHHble 6ymMaryM KOTMPYHTCS Ha 6UpXKe, WM Mo LeHe nociegHemr
KOTMPOBKM Ha MOKYIMKY, €C/IM CAEKM MO 3TUM LiEHHbIM 6yMaram 3aK/1l04aloTCs Ha BHEGUPIKEBOM PbIHKE.

PeasM30BaHHble M HEpeasM30BaHHbIE AOXOAbl M Pacxodbl MO oOnepauMsiM C TOProBbIMM LEHHbIMM
6ymaramMu OTpakaloTCsl B OTYETE O COBOKYMHOM JOXOAE 3a NepMoj, B KOTOPOM OHM BO3HMK/IM, B COCTABE
[IOXOZI0B 3a BbIYETOM pacxofoB MO onepaumsM C (MHAHCOBbIMM aKTMBaMM, OLEHMBAEMbIMKM O
CrpaBeA/IMBOM CTOMMOCTM Yepe3 npubbUIb  WMAM  Y6bLITOK. [pPOUEHTHble A0XoAbl MO  TOProBbIM
UeHHbIM 6ymMaram OTPaXkalTCs B OTYETE O COBOKYMHOM A0OXOAE B COCTABE MPOLEHTHbIX [JOXOZOB.
JAvBUAEHAbI NONYyYEHHbIE OTPAXKAKOTCA B COCTABE MPOYMX JOXOA0B.

I'|0|<ym<a M npodaxa TOproBbiX UEHHbIX 6ymar, NOoCTaBKa KOTOPbIX AOJIXXHa MNPOU3BOAUTLCA B
CPOKH, YyCTaHOBJIEHHble 3aKOHOJATE/IbCTBOM WU KOHBeHLlMel\/'I AnAa  AaHHOro pbliHKa (noxynKa 7
npojaxka no «CrtaHAApPTHbIM KOHTpaKTaM»), OTpa*aldTCA Ha JaTy coBepleHnAa caenkn, TO ecCTb
Ha JaTy, Korja KomnaHus O6ﬂ3yeTCF| KynnMtb WU nNpoAaTb AaHHblﬁ aKTMB. Bo Bcex Apyrmnx
C/lydaAX TaKue onepaunn oTpa)KalTCA KaK Mpon3BoaHble CI)I/IHaHCOBbIe MHCTPYMEHTblI A0 MOMEHTaA
coBepleHMAa pacyeTa.

Komnanusa Knaccubuumpyer GUHAHCOBbIE aKTMBbI, OLEHMBAEMble MO CrpaBeA/MBOM  CTOMMOCTM
yepes NpubblIb UM YBbITOK, B COOTBETCTBYIOLLYIO KAaTErOpMI0 B MOMEHT MX NpuobpeTeHus. drHaHcoBble
aKTMBbI, K/laCCMMUUMPOBAHHbIE B JAaHHYI0 KaTeropmio, nepeknaccubukaumm He noanexar.

Mpoyue ¢uHaHcosble UHCMpPYMeHMbI, ompaxaemble no cnpasedausoli cmoumocmu 4Yepe3 npubblib
UJ1U Y6bIMOK BKJIOYAKOT LEHHblE GyMaru, KoTopble Npu NepBOHaYa/ibHOM MPU3HaHWMM GblIM OTHECEHbI K
3TOM KaTeropum npu cobaoAeHUM O4HOMO M3 CNeAYOLMX KpUTEPUEB:

. Takas KjaaccudMKauma YCTpaHAET MM CYLECTBEHHO YMEHbLUAET HECOOTBETCTBMA B Y4eTe,
KOTopble B MPOTMBHOM C/ly4ae BO3HMK/M Gbl B pe3y/bTaTe OLEHKM aKTMBOB M 06A3aTesIbCTB MM
NpM3HaHMSA COOTBETCTBYHOLLMX JOXOJ0B M PacXOA0B C MCMOJIb30BAHUEM APYrMX METOAOB;

. yrnpas/ieHue rpynnoi (MHAHCOBLIX aKTMBOB, (hMHAHCOBbLIX 06A3aTENbCTB MM TEX M APYrUX, a
TaKKe ouUeHKa MX 3hdEKTUBHOCTM OCYLIECTBAAIOTCA Ha OCHOBE CrpaBef/IMBOM CTOMMOCTM B
COOTBETCTBMM C 3aKPENJIEHHOM CTpaTernei YynpaeBJeHUS PUCKaMM MM MHBECTMLMOHHOM
cTpaTterven, U mHbopmauma 06 3TOM OCHOBE PEryNsApHO PACKpbIBAeTCA M MepecmaTpuBaeTcs
pYKOBOACTBOM KoMnaHuu.

MpuM3HaHME M  OUEHKa ((PMHAHCOBLIX AKTMBOB  3TOM  KaTeropMM  COOTBETCTBYET  y4YeTHOM
MosIMTUKE, NPUBEAEHHOM Bblillie B OTHOLIEHMM TOProBbIX LIEHHbIX GyMar.

MpoLeHTHble 40XOAbl MO TOProBbIM LIEHHbIM Gymaram OTpaKalTCA B OTYETE O COBOKYMHOM J0Xo[e
B COCTaBE MpPOLEHTHbIX [OXOA0B. /JIMBMAEHIbI OTPaXKalOTCA KaK JO0X0A4 MO AMBMAEHAAM B COCTaBe
JIOXO/IOB MO  MHBECTULMOHHOM [EATENbHOCTM B MOMEHT YCTaHOBJIEHMA npaBa KomnaHumM Ha
Mo/ly4eHMe COOTBETCTBYWLIMX BbiNIaT M MNPU  YC/JIOBMM CYLIECTBOBAHMA BEPOATHOCTM MOJIyYEHMS
IMBUAEHAOB. Bce npoune KOMMOHEHTbl M3MEHEHMA CMpaBeA/IMBOM CTOMMOCTM, a TaKXe J0XOAbl
AW pacxodbl MO NPEKPaLLEHMIO MPU3HAHUA OTPAXKAKOTCA B OTYETE O COBOKYMHOM JI0XOAE KaK 10X0Apl
3a BbIYETOM Pacxofi0B MO OnepauMsamM C (UHAHCOBbIMM aKTMBAMM, OLIEHMBAEMble MO CrpaBez/IMBOM
CTOMMOCTH Yepe3 MPpMBLISb UM YOLITOK B TOM NepMoje, B KOTOPOM OHU BOSHUK/IN.

®duHaHcosble akmusbl, uMewueca 8 HaU4uu 8,18 npodaku

®urHaHcoBble aKTHUBbI, MMerLmneca B HaJIM4nn anAa npoAaxu, npeacTtaBAAlT co6o
Henpom3BoHble CI)MHaHCOBbIe aKTUBbl, HE BKJ/1lOYEHHbIE HX B OHY U3 BblllE€Ha3BaHHbIX KaTeFOpMﬁ.

I'IepBOHaqaano CI)MHaHCOBbIe adKTUBbl, UMeLWMEeCA B HaJ/IM4MM ONA NpoAdaXH, Y4YMTbIBAKOTCA MO
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CTOMMOCTM MpMOBPeTEHUs, KoTopas MpeAcTaBAfAeT cob6oM CrpaBea/IMBYyl0 CTOMMOCTb 3aTpayeHHbIX
cpeactB. K nepeBoHaya/sibHOM CTOMMOCTM J06aBNAIOTCA  3aTpaTthl MO  CAEJIKE, HEMNOCPeACTBEHHO
CBfA3aHHblE C MpuMobpeTeHnemM (UMHAHCOBOrO aKTmBa. [loc/sie mepBoHaYasIbHOM OLEHKM (UHAHCOBbIE
aKTMBbI, UMEIOLLMECA B HA/IMYMKM ANA NPOAAXKM, YYMTHIBAIOTCA MO CMpaBeA/IMBOM CTOMMOCTM Ha OCHOBE
KOTUPOBOK Ha MOKYTKY.

HekoTopble puMHaHCOBbIE aKTMBbI, WMMEKOWMECA B HaIMYMM AN NPOJaXKM, MO KOTOpPbIM He
MMEETCA KOTMPOBOK M3 BHELIHMX HE3ABMCUMbIX MCTOYHMKOB, OLIEHEHbI pyKoBoACTBOM KommaHum no
cnpaBeA/IMBOM CTOMMOCTM, KOTOpasli OCHOBaHa Ha pesy/ibTaTax HeJaBHEW MPOAaKM aHasorMyHbIX
(PMHAHCOBbIX AKTMBOB HECBS3aHHbIM TPETbMM CTOPOHAM, Ha aHa/uM3e npoyer MHdopMauuM, TaKoM,
Kak JUCKOHTUPOBAHHbIE AEHEKHble MOTOKM WM (UHAHCOBas MHbOPMauLMa 06 06BbEKTE MHBECTUUMM, a
TaKXXe Ha MPUMEHEHUU LPYTUX METOAMK OLEHKM.

HepeanmsoBaHHble A0X0oAbl n pacxoabl, BO3HUKaOLWMe B pesynbTarte M3MEHEHMA
CI'IpaBeA}'IMBOﬁ CTOMMOCTH qJMHaHCOBbIX aKTUBOB, MMELWMXCA B  HaMudMM  OAnAa  NpoJdaxM,
OTpaxKarTCcA B OT4ETE 06 M3MEHEHMAX B KanuTasne. Mpu BbIObITUM CbMHaHCOBbIX aKTUBOB,
MMELWMXCA B Ha/IMYMU ONA NpojarKU, COOTBETCTBYHOLUME HaAKOMJIEHHbIE Hepeasn3oBaHHble [0XO0Abl
M pacxodbl BK/OYAKTCA B OTYET O COBOKYNMHOM JAOXo4e Mo CTpoKe <«Jloxodbl 3a BblYETOM
pacxoaos no onepaumam cC Cbl/IHaHCOBbIMM aKTMBaMM, MMetrLwmmMmncAa B Ha/n4ynmn AanAa
npojaxkum». O6ecueHeHne n BOCCTaHOBJIEHNE paHee 06eCL|,eHeHHOﬁ CTOMMOCTH CDMHaHCOBbIX
aKTUBOB, UMEKLWLMXCA B Ha/MYMKU OAN1A NpodaXXH, OoTpa)KaeTCA B OTYETE O COBOKYMNMHOM JoxoAe.

HPOLI,eHTHbIe Aoxoabl no qJMHaHCOBbIM akKTMBaM, MMEKWMMCA B Ha/IMYUMU ONA NpoarKU, OTPaxakTCA
B OTYyeTe O COBOKYMHOM JOXOAe B COCTaBe MpPOUEHTHbIX JoxogoB. JuBuAeHAbl MNOJAYyYEeHHble
Y4YMTbIBAOTCA B COCTaBE NMpPOo4YMX 40X0A0B OT MHBeCTMLlMOHHOI‘;i AeATE/IbHOCTU.

AebumopcKas 3a00/13)keHHOCMb

Je6utopckas 3a/10/1)KEHHOCTb YUMTbIBAETCS no meToay HauMCIeHuA. Je6utopckas
33/I0/KEHHOCTb  MEpPBOHAYa/lbHO  OTpaXkaeTcA Mo  CNpaBeiMBOM  CTOMMOCTM.  Je6uTopcKas
3a/J0/KEHHOCTb COCTOMT M3 3aZ10/I)KEHHOCTM MO OMepauusam CTPaxoBaHWA, KOTOpas BK/YaeT B cCebs
NpemMmMM K MOJYYEHMIO MO [JOroBOpam MPAMOr0 CTPaxoBaHWA, MPeMMM K MOJIYYEHMIO MO JOroBOpam
BXOAALEro MEepecTpaxoBaHMs, CYMMbl K MOJIYYEHWMIO OT MEpPeCcTPaxOoBLMKOB MO YperyamMpoBaHHbIM
CTPaxoBbiM BbiNiaTaM M Mpoyen Ae6GMTOPCKOM 3af0/IKEHHOCTM. [pegoniaTthl OTpaXKaloTCA Ha AaTty
OCYLLECTB/IEHUA MaTeXa M OTHOCATCA Ha pacxodbl B OTYETE O COBOKYMHOM A0XOAE MOC/ie OKasaHus
ycnyr. lMpegonnaTbl  NpeACTaBAsOT  coboM  npegonsatbl MO A06POBOILHOMY — MEAMLIMHCKOMY
CTPaxoBaHMI0, a TaKXKe Npoyne npeaonnarhi.

ObecyeHeHue pUHAHCOBbIX AKMUBOB

Ha kaxayil otyeTHytlo gaty KomnaHuMa  oueHMBaeT  Ha/MuMe  OOBEKTMBHbIX  NPM3HAKOB
obecueHeHMa HUHAHCOBOro aKtMBa MAM KomnaHuM (MHAHCOBbLIX aKTMBOB. YObITKM OT OGecueHeHuA
NpM3HalTCA B OTYETE O COBOKYMHOM [JOXOAE MO MEpPE MX TMOHECEHWA B pe3y/bTaTe OLHOro MM
6osiee  COGbITUM («COBBLITUM  YBbITKa»), NPOMU3OLIEAIIMX MOC/e MEpPBOHAYA/IbHOMO  MPM3HAHMA
(MHAHCOBOrO aKTMBa M BJIMAIOWMX Ha BEJMYMHY WM BpPEMEHHbIE CPOKM pPacyeTHbIX OByAyLimx
JEHEXHbIX TMOTOKOB, KOTOpble CBfi3aHbl C (WMHAHCOBbIM AKTMBOM WJIM C Trpynnor MHAHCOBbLIX
aKTUBOB, KOTOPbIE MOMXHO OLEHWTb C JOCTATOYHOM CTEMEHbID HageXHocTHM. B cnyyae ecm y
Komnanum OTCYTCTBYIOT 06bEKTUBHbIE  JOKa3aTes/IbCTBa O06eCUEHeHMA ANS  MHAMBMAYAJSIbHO
OLleHeHHOro (hMHaHCOBOro aKTMBa (HE3aBMCMMO OT €ro CyLeCTBEHHOCTM), 3TOT aKTMB BKJ/OYaeTCcA B
rpynny (bMHaHCOBbIX aKTUBOB C aHa/IOrMYHbIMW XapaKTEPUCTMKaMW KPeAUTHOrO pMCKa M OLEeHMBAETCA B
COBOKYMHOCTM C HUMM Ha NpeaMeT obecLeHeHns

(1) ObecyeHeHue 3aiimos npedocmasIeHHbIX

B OTHOWeEHMM 3aMMOB MPeAOCTaB/IEHHbIX, YY€T KOTOPbIX MPOM3BOAMTCA MO AMOPTU3MPOBAHHOM
CTOMMOCTM, KOMMaHMA nepBOHayalbHO OUEHMBAaeT Ha  MHAMBUAYa/IbHOM  OCHOBE  Hajuuue
OODBEKTMBHBIX MPMU3HAKOB 06€eCLEeHEHNS AN PMHAHCOBbIX aKTMBOB.

17



000 «bpumaHckuii Cmpaxosoli [jom>»
lMpumeyvaHus Kk puHaHcosol omy4yemHocmu 3a 200, 3akoHYyuswulica 31 dekabpa 2014 2o0da
(8 mbica4ax pocculickux py6aetli)

Huxke nepeuMcneHbl OCHOBHble  KPUTEPUMM, HA OCHOBE KOTOPbIX OMNpeaensieTcs  Haauuue
06BEKTMBHBIX NMPU3HAKOB 06€CLEHEHMS 3aMMOB NPELOCTaB/IEHHDIX:

. 3HaUMTE IbHbIE (DPMHAHCOBbIE TPYAHOCTM 3aeMILMKA, NOATBEpXKAaeMble (DMHAHCOBOM MHOPMALIMEN,
HaxoAdlenca B pacrnopseHMn KomnaHum;
. yrposa 6aHKpOTCTBa MM Apyras hMHAHCOBasA PEOpPraHU3aLma 3aeMILLMKA;

. HEeraTMBHOE M3MEHEHME HALMOHAJIbHBIX MM MECTHBIX 3KOHOMMYECKMX YCJIOBWMIM, OKasblBalOLMX
BO34EMCTBME Ha 3aEeMLLMKA;

. HapyLleHMU [J0roBopa, HanpuMep, OTKa3e WM YKJIOHEHWM OT YNAaTbl MPOLEHTOB MM OCHOBHOM
CYMMbI J10/Tra;

. NpefocTaBNeHUN KPEAMTOPOM JIbFOTHBIX YCJIOBUM MO SKOHOMMYECKMM WM IOPUAMYECKMM

NMpUYMHAM, CBA3aHHbIM C (PMHAHCOBLIMM TPYAHOCTAMM 3aEMLUMKA, HAa YTO KpPeauTop He peLlumscs
Obl HM MPU KaKMX ApYrux 06CTOATENIbCTBAX.

AKTMBbI, KOTOpblE OLIEHMBAIOTCA Ha NpeAMeT O06eCLEHEHUS Ha WMHAMBMAYaNbHOM OCHOBE M B
OTHOLIEHUM KOTOPbIX MPU3HAIOTCA YObITKM OT OBECLEHEHMA, He [OJ/IKHbI OLEeHMBATbCA Ha npeamer
06€eCLIEHEHUA Ha COBOKYMHOM OCHOBE.

Ecnan KomnaHua pewaeTt, 41O Mo CbMHaHCOBOMy aKTMBYy, OLUEHEHHOMY Ha MH/JMBM[J,yaﬂbHOI:i OCHOBE,
He cyulecTeyeTt 06bEKTUBHDIX NpM3HaKoB O6€CL|,eHeHl4ﬂ, 3TOT aKTMB BKJ/lOYHaeTCA B rpynny
q)MHaHCOBbIX akKTMBOB C aHa/l0rM4HbIMMU  XapakKTepUCTUKaMM KpeaUTHOro puCKka U OuUeHMBaETCA
Ha npegmMmert 06eCLI,eHeHl/IFI Ha COBOKyI'IHOl\/'I OCHoOBe.

B uensx COBOKYMHOM  OUEHKM  obecueHeHus  (MHAHCOBblE  aKTMBbI  TPYNMNMPYOTCA MO
QHaJIOTMYHbIM XapaKTEPMCTUKAM KPeaMTHOro PMCKA, TaKMX Kak BMA aKTMBa, OTpac/b, reorpadmyeckoe
MECTOMOJIOXKEHUE, BWUE  0GeCrneYeHus, CBOEBPEMEHHOCTb MJIAaTEXeEM W npoyre  aKTopbl.
ITM XapaKTEPUCTMKM OTHOCATCA K OLEHKE 6YyAyLIMX MOTOKOB AEHEXKHbIX CPEACTB A/ TPYMn TaKuX
aKTMBOB WM CBMAETE/IbCTBYIOT O CMOCOGHOCTM 3aEMLUMKOB MOracuTb BCE MPUUMTAKOLLMECA CYMMbl B
COOTBETCTBMM C KOHTPAKTHbIMMU YC/IOBMSAMM B OTHOLLEHUM OLIEHMBAEMbIX aKTMBOB.

OCHOBHbIM KpPUTEPUEM, Ha OCHOBE KOTOPOrO OMpPeAensieTCs Ha/iMuMe O6bEKTUBHBIX MPU3HAKOB Y6bITKa
OT 06eCLeHeHMA 3alMOB MNPEefOCTaB/IEHHbIX, OLEHMBAEMbIX Ha COBOKYMHOM OCHOBe, SBAAETCA
HanuumMe  AOCTYNHOM  WMHMOpMaLMM,  CBMAETE/NbCTBYIOWEN 06  ONpefae/IMMOM  YMEHbLIEHMM
npeanonaraembix 6yayLiMX MOTOKOB AEHEXHbIX CPEACTB MO rpynne (MHAHCOBbIX aKTMBOB C MOMEHTA
NepBOHAYA/IbHOr0 MPM3HAHMA 3TMX aKTMBOB, MPU TOM, UYTO TaKOE YMEHbLUIEHUE HE MOXEeT 6biTb
OTOXAECTBNEHO C OTAENbHbIMM (PMHAHCOBLIMM aKTMBaMM B cocTaBe 3ToM Komnauum. K noao6Hom
uHGOPMaLMM  MOTYT OTHOCMTbLCA HEGNArONPUATHLIE M3MEHEHMA B MNATEXKHOM CTATyCe 3aEMLUMKOB B
rpynne, a TaKXe HauMOHa/IbHble WM MECTHble 3KOHOMMYECKME YC/I0BMA, COOTHOCMMbIE C
HeucnoJiHeHneM 0653aTe/IbCTB MO aKTMBaM B cocTaBe KomnaHmu.

B cnyyae HanMuma OGBLEKTMBHbIX CBMAETENIbCTB MOHECEHWUA YObITKOB OT 06EeCUEHEeHMs, CyMMa
y6biTKa NpeAcTaBAseT Co60M pasHMUy Mexay 6anaHCoBOM CTOMMOCTbIO aKTMBA WM MpUBEAEHHOM
CTOMMOCTbIO OLEHEHHbIX 6YAyLWMX MOTOKOB JAEHEXHbIX CpeAcTs. banaHcoBas CTOMMOCTb aKTMBa
CHMXKAETCA 3a CYeT WCMoJIb30BaHWMA CYeTa pe3epBa, M CyMMa Y6bITKa MPM3HAETCA B OTYeTe O
COBOKYMHOM A0XO0Z€.

MpuBeaeHHas CTOMMOCTb  OXMZAEMbIX  OyAylMX  AEHEXHbIX MOTOKOB  JAMCKOHTMPYeTCA Mo
nepBoHayanbHOM 3GhMEKTMBHOM NPOLEHTHOM CTaBKe Mo aKTuBy. Ecan 3aem npeaoctaBsieH Mo
NepemMeHHOM MpPOLEHTHOM CTaBKe, TO CTAaBKOM [MCKOHTMPOBAHMS A1s  OLUEHKM Y6bITKOB  OT
obecueHeHuss  6ygeT  TeKkywas 3ddeKTMBHaA MpoueHTHas  CTaBKa. Pacyet  npuBeaeHHoOM
CTOMMOCTM OXMAAEMbIX OyAyLUIMX MOTOKOB AEHEXHbIX CpeAcTB Mo (OMHAHCOBbIM aKTMBaM, MMELLMM
obecneyeHune, oTparkaeT AeHeXHble CpeACTBa, KOTOPble MOryT OblTb MOJIyYeHbl B CJlydae ob6palieHus
B3bICKAHMSA, 3a BblYETOM 3aTpaT Ha MOJiyYeHWe U peanmsaumio obecneyveHus.

HauucneHuMe npoueHToB MO 3aiiMam  MPeAOCTaB/IEHHbIM  MPEKPALLAeTCs, €CAM  BO3MOXKHOCTb
MOJIHOrO MOralleHMss OCHOBHOIO A0/ra MM MPOLUEHTOB MPEACTAaBAAETCA COMHMUTENbHOMW. [locne
MPUHATUSA PELIEHUA O MPEKPALLEHMM HAYMC/IEHUA MPOLEHTOB MO MPEAOCTaB/IEHHbIM 3aMMam J10X0[ B
BMAE NPeayCMOTPEHHbIX AOrOBOPOM MPOLEHTOB HE OTPAXaeTCs B OTYETE O COBOKYMHOM [JOXOAE.
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HaumcneHue npoLeHToB Mo 3aiMMy BblAaHHOMY MOXKET 6biTb BO306GHOB/IEHO MOC/AE TOro, Kak BO3HMKAaeT
[OCTaTOMHO BbICOKAs BEPOATHOCTb MOralweHUss CBOEBPEMEHHO M B MOJHOM O6bEME OCHOBHOM CYMMbI
JONIra M MNPOLEHTOB, OrOBOPEHHbIX B KpeAuTHOM JoroBope. CyMMa HAYMC/IEHHbIX MPOLEHTOB Mo
npegocTaBfieHHbiIM  KomnaHMel 3alMaM OTpaaeTcs [0 MOMEHTa MX MOralleHus 3aemLUMKOM Mo
CTpOKe <«3aMMbl MpeAoCTaB/IEHHbIE» OTYETA O (DMHAHCOBOM MOJIOXKEHUM.

Ecnu B nocneayowem nepuoge CyMma ybbiTKa OT OGECLEHEHMA CHUMNKAETCA, M 3TO CHUKEHME MOXKET
ObiTb OOBEKTUMBHO OTHECEHO K COObITUIO, HACTYMMBLUEMY MOCNAE MPU3HAHUA OOECLEHEHUA Kak,
Hanpumep, MNOBbILEHUE KPEAUTHOrO PENTMHra Ae6MTopa, paHee OTPaXKeHHbIM YBbITOK OT 06ecleHeHUs
BOCCTaHaB/IMBAETCA B OTYETE O COBOKYMHOM J0X04€ MOCPeACTBOM KOPPEKTUPOBKM CO3aHHOI0 pe3epBa.

AKTUBbI, MOralleHMe KOTOpbIX HEBO3MOXHO, M B OTHOLIEHWMM KOTOpbIX 3aBeplleHbl Bce
HeobXxoAuMble npoueaypbl C Lebio NOJIHOMO MM YaCTMYHOrO BOSMELLEHMSA M OMnpejesieHa OKOHYaTeIbHas
CYyMMa Y6bITKa, CMMCbIBAOTCA 3a CYeT ChOPMMPOBAHHOIO pesepBa noj obecueHeHune. CTOMMOCTb
06ecLeHUBLIMXCA (DMHAHCOBbLIX aKTMBOB HaMpsAMYI0 HE YMEHbLLIAETCA.

B cOOTBETCTBMM C POCCMMCKMM 3aKOHOAATENbCTBOM MPM CMMCAHMM HEPEasbHOM ANA B3bICKaHMSA CCyAbl
M NpPOUEHTOB Mo Hel KomnaHua o6sA3aHa NpeanpuHATb HEOOXOAMMbIE M AOCTAaTOYHbIE MEpbl MO
B3bICKAHMIO YKA3aHHOM CCy[bl, BO3MOXHOCTb OCYLIECTBJNEHUS KOTOpbIX BbITEKAET M3 3aKOHa,
06bl4aeB Aesl0BOro 06opoTa Mbo Aoroeopa.

(2) ObecuyeHeHue deb6umopcKoli 3ado/iKeHHoCmu

B oTHOweHWM [ebUTOpPCKOM 3alo/mKeHHOCTM KomnaHus oOueHMBaeT Ha WHAMBMAYasIbHOM OCHOBE
Ha/iMyme 06BEKTMBHbBIX MPM3HAKOB 06ECLEHeHMA ANA OTAENbHO 3HAYMMbIX (DMHAHCOBbLIX AKTMBOB U B
COBOKYMHOCTU AN1A (DMHAHCOBbIX aKTMBOB, KOTOPbIE HE ABNAIOTCA OTAE/bHO 3HAUYMMbIMM.

Huxe nepeynciieHbol OCHOBHble  KpUTEPUMH, Ha OCHOBE€ KOTOpbIX onpeaenAaeTca Han4me
06 BEKTMBHBIX NMPpU3HaKoB O6eCU,eHeHMFI ,D,e6l4TOpCKOI\;I 3a40JXEHHOCTU npeaocTtaB/IEHHbIX no
OoTA€/IbHO 3HAa4YMMbIM (bMHaHCOBbIM adKTMBaM:

. NpoCpoYyKa /l06oro oYepeaHoro naaTexa;

. 3HaUMTEIbHbIE (DMHAHCOBbIE TPYAHOCTM Ae6MTopa, NOATBEPKAaeMble hUMHAHCOBOM MHOpMaLMEN,
HaxoAAleNca B pacrnopsxeHu KomnaHum;

. yrpo3a 6aHKpOTCTBA MM Apyras hMHAHCOBas peopraHm3aums 4e6utopa;

. HEraTMBHOE M3MEHEHME HaLMOHA/IbHBIX WMAM  MECTHbIX SKOHOMMYECKMX
YCJIOBUIA, OKa3bIBalOLLUX BO3JEMCTBME HA AebMTopa;

. HapyLIeHMe J0roBopa, HanpuMep, 0TKa3 UM YKJIOHEHUE OT YNaaThbl 3aJJ0/IKEHHOCTH;

. NpefoCTaB/eHNE KPeAMTOPOM JIbFOTHBIX YC/I0BUM MO 3KOHOMMYECKMM WM IOPUANYECKMM

MPUYMHAM, CBA3AHHBIM C (DMHAHCOBBIMM TPYAHOCTAMM A€6UTOPA, HA YTO KPeauTop He pelmnics 6bl
HU NPU KaKMX APYrux 06CTOATEIbCTBAX.

Pesep noa  obecueHeHMe  Ae6UTOPCKOM  3aJ0JIKEHHOCTM  (DOpMMpYeTCS  MpU  HaJIM4YMK
OOBEKTUBHBIX AaHHbIX, CBUAETENbCTBYOWMX O TOM, 4TO KOMMaHMA He CMOXKeT MOAyYMTb CYMMbI,
npUYMTalOLLMECA K yniaTe B COOTBETCTBUM C NEPBOHAYa/IbHbIMM YC/IOBUAMM COTalleHms.

CyMma  pesepBa npeacTaBnasieT  cob6oM  pasHMUy — Mexay  6asaHCoBOM M OLEHOYHOM
BO3MELLAEMOM CTOMMOCTbIO 33aZl0/IKEHHOCTM, PACCYMTAHHOM KaK TeKylas CTOMMOCTb OXMAAEMbIX
JEHEXHbIX MOTOKOB.

CyMMbl  1€6MTOPCKOM  3a/I0/IKEHHOCTM  W/MAM  MPEAonaTthl, MOralleHUe KOTOPbIX HEBO3MOMNHO,
CMUCbIBAOTCA 32 cYyeT  CHOPMMPOBAHHOrO B OT4eTeé O  (DMHAHCOBOM  MOJIOXKEHWM
COOTBETCTBYIOLLEro pe3epsa noj obecueHeHne. CnmcaHMe OCYLLECTBAAETCA TOJIbKO MOC/e 3aBepLieHUs
BCEX HEOBXOAMMbBIX MPOLEAYp U onpeaeseHMsa CYMMbl YBbITKA. BocCTaHOB/IEHME paHee CrMCaHHbIX CYMM
BKJIIOYAETCA B COCTAB NPOYMX [J0XOZ0B.

Ecnm CyMMa paHee C034aHHOro pesepBa noa o6ecu,eHeH|4e CHUMXKaeTCA 6naro,qapﬂ KaKMM-M60
COo6bLITMAM Moc/e ero CnncaHnA, TO BOCCTaHOB/NEHME pe3epBa OTpaxXaeTcA Nno Kpeauty CTPOKU
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«Pe3epB noa o6ecLeHeHWe [eGUTOPCKOM 3a/l0/IXKEHHOCTU» B OTYETE O COBOKYMHOM J0XOJE.
(3) O6ecuyeHeHue PUHAHCOBbLIX AKMUBOB, UMEWUXCA 8 HAJIUYUU 018 npodaku

Ha KaxabliM KoHeu oTyeTHoro nepuoga KommnaHMs  OUEHMBAET  HaAM4YMe  OObEKTUBHbIX
npusHaKkoB o6ecueHeHMss Mo (MHAHCOBOM WHBECTMLUMM WMAM Tpynne WHBECTMUMM, MMEIOWMXCA B
HaIMYMK  ANA NPOAANKM.

B OTHOWEHUM MHBECTMLUMM B [AO0NEBbIE MHCTPYMEHTbI, KJACCUMMMUMPOBAHHbBIX KaK WMeloliMecs B
Ha/M4YMM ANA  NPOAAXKM, OCHOBHbIM KPUTEPMEM, Ha OCHOBE KOTOPOro Onpeaensetca HaaMume
06bEKTMBHBIX MPU3HAKOB Y6bITKA OT 06ECLEHEHUSA, ABNAETCA CYLECTBEHHOE MU A/IMTENIbHOE CHUMNKEHME
CrpaBeA/IMBOM CTOMMOCTM [O/I€BOM LEHHOM 6yMaruM HuKe CTOMMOCTM ee npuobpeteHmsa. Ans
onpefeNeHns TOro, KaKOe CHMMKEHME CTOMMOCTM ABNAETCA  CYWECTBEHHbIM  WM/WMAM  KaKoe
NPOAC/IKMUTENIbHBIM, HEOBXOAUMO MPUMEHATb CcyxAeHue. JAna KoMnaHuM CylecTBEHHbIM SBAseTCA
CHMXXEHWe CrnpaBea/IMBOM CTOMMOCTM 60see 4YeM Ha 20% MO CPaBHEHMIO CO  CTOMMOCTbIO
NpUOBPETEHUA, MPOAOC/IKUTENbHBIM CHUMMKEHUMEM - CHUMKEHME CTOMMOCTM B TedyeHue 6Gosee LWecTu
Mecsues. KoMnaHMa Takxe oleHMBaeT rnpoyme (hakTopbl, TakMe, KaK BOJIATM/IbHOCTb LIEHbl Ha aKLMIO.
HakoniieHHbIM  Y6bITOK OT  06ECLEHEHMA, OnpefeNeHHbIM KakK pasHMUa MeXJy CTOMMOCTbIO
NpMOBPETEHUA M TEKYLLEN CMPaBeA/MBOM CTOMMOCTbIO 3a Bbl4ETOM Y6bITKA OT 06EeCLEHEHUA AaHHOro
aKTMBA, KOTOpbIM  6bl1  MEpBOHA4Ya/bHO  MNpM3HaH Ha  cyeTax npubbinel U Y6bITKOB,
nepeknaccuduumpyeTca M3 NpoYero COBOKYMHOMO A0X0Aa Ha cyeTa Npubblien M yBbITKOB.

Y6bITKM OT 06ECUEHEHUA [ONEBbIX WHCTPYMEHTOB HE BOCCTAHAB/IMBAKTCA Yepe3 cyeT npubbliei
M YBbITKOB,  YBE/IMYEHME  CMPaBEA/IMBOM  CTOMMOCTM  MOC/ie  OBeCLEeHeHUs  Mpu3HaeTcs
HENOCPeACTBEHHO B COCTaBe NMPOYEro COBOKYMHOMO J0X0Aa.

B oOTHOWEHUM JOAroBbIX MHCTPYMEHTOB, KAacCMMUMPOBAHHBIX KaK WMMEWMECS B HanuuMmM Ans
NpoAaxkM, OLEHKa Ha Ha/uMyMe MpU3HAKOB OOGECLEHEHUS MPOU3BOAMTCA MO TEM K€ MPUHLMNAM,
yto M ANA (HMHAHCOBBLIX AKTMBOB, YYMTbIBAEMbIX MO AMOPTM3UPOBAHHOM CTOMMOCTU. [pOLEHTHble
JIOXO/lbl  HAYMCNAIOTCA Ha OCHOBE CHMXKEHHOM 6anaHCOBOM CTOMMOCTM, C  MCMOJIb30BaHUEM
MPOLEHTHOM CTaBKM, MPUMEHEHHOM ANA AMCKOHTMPOBAHMA OYAYyLIMX AEHEXKHbIX MOTOKOB B LENAX
OLEHKM YObITKOB OT 06ECLiEHEHMS.

Eciv B crneaywolwem rofy crnpasBeasiMBas CTOMMOCTb [JO/IFOBOFO MHCTPYMEHTA YBE/IMUMBAETCA, M
37O yBe/IMYEHWE OBBEKTUBHO CBA3AHO C COGLITMEM, NPOM3OWEAWMM MOCae TOro, Kak YBbITKM OT
o6ecLieHeHUa OblM MNpU3HaHbl B OTYETE O COBOKYMHOM J0X04e, TO YO6bITKM OT 0becLeHeHUs
BOCCTaHaBJ/IMBAIOTCA C OTPaXKEHMEM JI0X0/a B OTYETE O COBOKYIMHOM JIOXOZE.

Cmpaxosble akmusbl

KomnaHua npuHMMaeT M nepedaeT [OroBopbl B MepecTpaxoBaHMe B XOAe CBOEW 06blYHOM
aeatenbHocTu. lMepejada JOroBopa B NepecTpaxoBaHWe He CHUMaeT ¢ KOoMnaHuM OTBETCTBEHHOCTM
nepes crtpaxoBaTensMM. CyMMbl K  MONYHYEHMIO OT  MEPecTPaxoBWMKOB MAM K  Bbinjate
nepecTpaxoBLUMKamM OLIEHUBAKOTCSA B COOTBETCTBUM C YC/IOBMAMM KaxKAOro NEpPeCcTPaxoBOYHOrO KOHTPaKTa.

CTpaxoBble aKTMBbI:
. OT/IOXEHHbIE aKBM3MLIMOHHbBIE PAaCcXO/bl;
. e6UTOPCKas 3aJ10/IKEHHOCTb M0 ONepaLmsM CTPaXoBaHUA M NepecTpaxoBaHus;
. [0/1A NMepecTPaxoBLUMKOB B pe3epBax yobITKoB KomnaHuu.

OmJi0KeHHble aKBU3UUYUOHHbIe pacxodbl

OT/IOKEHHbIE  AKBM3WMLMOHHbIE PacXofbl BK/IOYAOT KOMMCCMM M BO3HArpaXKAeHus 6GpOKepoB M
CTpaxoBaTesiei 3a 3aK/Il0YEHWE M MPOAJIEHME AOrOBOPOB CTPAaxoBaHWA. OT/IOXKEHHble aKBU3MLMOHHbIE
pacxoAbl aMOPTM3MPYIOTCA MPOMOPLMOHA/IbHO B TEYEHMEe CpOKa JAEWCTBMA  COOTBETCTBYHOLIMX
[IOrOBOPOB CTPAXOBaHMS.
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Zona nepecmpaxosujukos 8 pe3epsax yobimKos

JonAa nepecTpaxoBWMKOB B pe3epBax YObITKOB KommaHuMM BK/IOYAET JOJI0 MNepecTpaxoBLIMKOB B
pe3epBe 3asB/IEHHbIX, HO He YperyiMpoBaHHbiX yo6bITKOB (P3HY), a Takxke [o/0 nepecTpaxoBLUMKOB
B pe3epBe Mnpousoweawmx, HO He 3asaB/ieHHbIX Y6bITKOB (PIMHY). /Jona nepecTpaxoBLWMKOB B
pe3epBax YObITKOB pacCUMTbIBAETCA MO KaXKAOM YYeTHOM rpynne BuAa NEpecTpaxoBaHUA MCXOAS M3
BEJIMYMHbLI pEe3epBOB YObITKOB M [10JIM PUCKOB, NepeaaHHbix KomnaHuel B nepecTpaxoBaHue.

Ha Kaxaywo otyeTHywo gaty KomnaHuMsa npou3BoAMT nepepacydeT [0/M MepecTpaxoBIUMKOB B
pesepBax Y6bITKOB B COOTBETCTBMM C COOTBETCTBYIOLLEM BE/IMYMHOM PE3EPBOB YOLITKOB M PUCKAMM,
nepefaHHbIMM B NEPeCTPaxoBaHUe MO COCTOAHMIO HA COOTBETCTBYIOLLYIO OTYETHYIO AaTy. o pesyabTaTam
COOTBETCTBYIOLEro pacyeta KoMmnaHuA KOppeKTUpyeT /[0/0 NepecTpaxoBLIMKOB B pe3epBax Y6bITKOB
C OTPaXXeHMeM pesy/ibTaTa M3MEHEHMA 3a NEPUOA B OTYETE O NPUBLINAX M YBbITKAX.

ObecyeHeHue cmpaxosbix akmusos

KomnaHua perynspHo TecTMpyeT CBOM CTpaxoBble aKTMBbl A/NA LeNeM OUEHKM Ha obecueHeHue.
MpU HanMumM OGBEKTMBHOrO [OKa3aTe/IbCTBAa OGECLEHEHUs CTPAxOBblX aKTMBOB KOMMaHWS CHUKaeT
6aNaHCOBYI0 CTOMMOCTb TaKOro aKTMBa A0 €ro BO3MELLaeMoM CTOMMOCTM M OTparkaeT AaHHbl y6bITOK
OT 06eCLieHEHMSA B OTHETE O COBOKYMHOM JI0XOA€E.

®duHaHcosble oba3amesibcmsa

®uHaHcoBble  06A3aTeNbCTBa  KnaccuduuupyrTca  iMbo  Kak  (MHaHCOBble  06A3aTesbCTBa,
OLiEHMBAEMbIE MO CMPABEAJIMBOM CTOMMOCTM Yepe3 Mpubbiib WMAM YBLITOK, JMGO KaK (PUHAHCOBbIE
0653aTeNbCTBa, YYUTbIBAEMbIE MO aMOPTU3MPOBAHHOM CTOMMOCTM.

Mpu nepBOHa4YaNbHOM MPU3HAHMM (MHAHCOBOrO 06A3aTeNbcTBa KommaHua o6s3aHa OLeHMBaTb €ro
no crnpaBea/MBOM CTOMMOCTM, TMJIKOC, B C/ay4ae (MHAHCOBOro 06s3aTe/IbCTBa, KOTOpoe He
OLEHMBAETCA MO CMpaBeA/IMBOM CTOMMOCTM 4Yepe3 npubbiib MAM Y6LITOK, 3aTpaTbl MO CAEJKE,
MPAMO CBSAi3aHHble C NPUOBPETEHMEM MM BbIMYCKOM (DMHAHCOBOro 06s3aTesIbCTBa.

ﬂperameHme NPpU3HaHNA CbMHaHCOBOFO 06s3aTeNbCTBa NMpOUCXOAUT B CliydHa€ WMCMNOJIHEHUNA, OTMEHbI
NN UCTEeYEeHMA CPOKa ,Cl,el\/'ICTBMFI COOTBETCTBYHOLLETO ob6s3aTesIbcTBa.

Mpu 3aMeHe OAHOro CyulecTByllero hUHaHCOBOro 06s3aTesibCTBa APYrMM 06A3aTeNIbCTBOM Mepej
TEM e KpeaMTOPOM, Ha CyLECTBEHHO OT/IMYAKOLMXCA YC/NOBUAX WMAM B  C/lydae BHECEHMA
CYWECTBEHHbIX M3MEHEHMM B  YC/I0BMA  CYLIECTBYIOLWEro  06A3aTeNbCTBa,  NepBOHaYasibHoe
0653aTe€NbCTBO  MpPEKpallaeT MpM3HaBaTbCA, a HOBOE 06A3aTe/IbCTBO OTPAXaeTca B yyeTe C
NPM3HAHWMEM pasHMLbl B CTOMMOCTM 06A3aTe/IbCTB B OTYETE O COBOKYMHOM [10X0JE.

®uHaHcosble 06s3amesibcmaa, y4umsbisaemblie N0 AMOPMU3UPOBAHHOU cmoumMocmu

®uHaHCOBblE  06A3aTeNIbCTBa,  YUYMTbIBAEMble MO  aMOPTM3MPOBAHHOM  CTOMMOCTM,  BKJIHOYAlOT
KPEAMTOPCKYIO 3a0/I3KEHHOCTb.

Kpedumopckas 3adoskeHHoCmb

Kpeautopckas 3a/10/1)KEHHOCTb COCTOMT M3 KPEeAMTOPCKOM 3a/0/IKEHHOCTM MO Onepaumsam CTPaxoBaHMS
M MepecTpaxoBaHMA, KoTopas MpeAcTaBasieT Cco6oi ob6AasaTenbcTBa  KomnaHumM no  nepejade
npemMuii  NepecTpaxoBlUMKaM M ornjaTe Y6bITKOB CTpaxoBaTeNfiM M  MpoYerd  KpeauTOPCKOM
33/10/1KEHHOCTM.

KpeauMTtopckas 3a[0/KEHHOCTb MEepBOHAYa/lbHO OTPAXaeTcs Mo MepBOHAYasIbHoOM CTOMMOCTM. B
JanbHerwem KomnaHus MNepecyuTbiBaeT CMpaBea/IMBYI0 CTOMMOCTb KPEAMTOPCKOM 3aZ0J/IKEHHOCTM
C Y4ETOM MPUMEHEHMSA METOAA AUCKOHTMPOBAHMSA.
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KoMnaHuss npumeHsieT cieaylowmi  MNPUHUMN  AeNeHMA  KpeAMTOPCKOM  3aJ0/IKEHHOCTM  Ha
KPaTKOCPOYHYIO M [OJIFOCPOYHYIO: KPeAMTOPCKas 3a40/KEHHOCTb, CPOK MOralleHMs Mo KOTOpOoM C
OTYETHOM JaTbl HACTyNaeT B TeyeHue 12 MecslleB, OTHOCUTCS K KPaTKOCPOYHOM KpeauTOpCKOM
3310/KEHHOCTM, KPEAMTOPCKas 3a/l0/IKEHHOCTb, CPOK MOralleHusi Mo KOTOpOM C OTYETHOM Jarhl
HacTynaeT B TeuyeHue 6onee uyeM 12 MecAUEB, OTHOCUTCA K [JOJIFOCPOYHOM KpeaMTOPCKOM
33/10/13KEHHOCTM.

B3zaumo3ademsbl PUHAHCOBLIX UHCMPYMEHMOB

OuUHAHCOBbIE aKTMBbl M  06A3aTeNbCTBA  B3aMMO3AYMTbIBAOTCA, M B OT4eTe O (PMHAHCOBOM
MOJIOKEHMM OTPAKAETCA YMCTas BE/IMYMHA TOJIbKO B TEX C/lyvasX, KOrja CyLecTBYeT 3aKOHOAATEe/bHO
3aKpen/ieHHoe MpaBO MPOM3BECTM B3aMMO3AYET OTPAXKEHHbIX CYMM, a TaKXe HaMepeHue nn6o
NpOM3BECTH B3aMMO3a4eT, 60 OAHOBPEMEHHO PEaNN30BaTb aKTMB M YperyiMpoBaTh 0643aTe/IbCTBO.

OcHosHble cpedcmsa

OcHoBHble  CpeAcTBa  OTpaxalTcA MO CTOMMOCTM  MPUOOPETEHMSl, CKOPPEKTMPOBAHHOM 10
JKBMBAJIEHTa MNOKynaTe/IbHOM CMNOCOBHOCTM POCCHMMCKOro py6as mo coctosaHuio Ha 31 aekabpa 2002
roga, ANA aKTMBOB, NMpUoBpeTeHHbIX A0 1 AHBaps 2003 roga J/iM60 MO MNEPEOLEHEHHOM CTOMMOCTH,
KaK OMUCaHO HWKe, 3a BbIYETOM HAKOMJIEHHOrO M3HOCA M pe3epBa Moj obecueHeHWe (Tam, rae 3To
HeobXoAMMO).

34aHMA M 3eMefibHble y4acTKM KoMnaHuM perynspHo nepeoueHMBaeTca. Yactota nNepeoleHKM
3aBUCUT OT WM3MEHEHWA CMpaBeAJ/IMBOM CTOMMOCTU MEpPEOLEHMBAEMbIX OGbEKTOB OCHOBHbIX CPEACTB.
®oHA nepeoueHKM OCHOBHbIX CPEACTB, BKJIHOYEHHbIM B COBCTBEHHblE CpeACTBa, MEPEHOCHTCA
HernocpeACcTBEHHO Ha HepacnpefesieHHylo npubblib MOCAe peanusaumm AoXoJa OT MEPEOLEHKU, TO
€CTb B MOMEHT CMMCaHMA MWAM BbIGbITUA aKTUMBa MM MO MEpe MCMNOJIb30BaHMSA [AHHOro aKTMBa
KomMnaHuel. B nocnegHem ciyyae cymMMa peasiM30BaHHOrO A0XOJa OT MEPEOLEHKM NpeacTaBiseT
CO6OM pasHWLy MeXAy amopTM3aumen, OCHOBAHHOM Ha nepeoLeHeHHOM 6anaHCoBOM CTOMMOCTM
aKTMBa, M amopTM3aLMeN, OCHOBAHHOM Ha ero nepeBoHa4asibHoOM CTOMMOCTM.

Ha KaxXAayro OTHEeTHyK JaTty KomnaHua onpeaendaer Haanyue J06bIX NMPU3HAKOB 06€CLI,eHeHMFI
OCHOBHbIX CpeAcCTB. Ecnn Ttakue NPpMU3HakKMN CyLlecTByioT, Komnanusa npon3BoaAMT OLEHKY BO3MeLLl,aeMOlj1
CTOMMOCTH, KOTOpaA onpeaendaetca Kak HamMbonblwaa wu3 ABYX  BE€JIMHUH! YMCTOM CTOMMOCTM
npojaxkn akKtMBa M CTOMMOCTMU, nonyqaeMofft B pe3yibTtate ero MCNoJib30BaHMA. Ecan
OCTaTO4YHaA CTOMMOCTb aKTMBa MpesBblllaeT ero oueHo4YHyro BO3MellaeMyld CTOMMOCTb, TO CTOMMOCTb
OCHOBHbIX CpeACTB yMeéHbLlaeTCA A0 BOBMeLU,aeMOl:i CTOMMOCTH, a Ppa3HMUa OTpaXaeTCcA B OT4HeTE O
COBOKYMNHOM JoxoJe KaK pacxon oT O6eCU,eHeHl4FI OCHOBHbIX CpeACTB.

Y6bITOK 0T O06eCUeHeHWs, OTpaXKEHHbIM [NA  Kakoro-nM6o akTMBa B MpeablayliMe  rojpl,
CTOPHMPYETCA, €C/IM MMEN0 MECTO M3MEHEHME B OLIEHKAX, MCMO/Ib30BaHHbIX A/A onpeaeneHus
BO3MELLAEMOM CTOMMOCTM aKTMBOB.

MpubbINM M Y6bITKM, BO3HMKAKWLWME B pe3y/bTaTe BbiOGbITMS OCHOBHbIX CPEACTB, OMpeAenAlTCA Ha
OCHOBE MX 6a/1aHCOBOM CTOMMOCTM M OTPAXalTCA B OTYETE O COBOKYMHOM JIOXOJE€ B COCTaBe MPOYMX
pacxozoB.

3anaTbI Ha PeMOHT U TexXHUYeCKoe O6Cﬂy)KMBaHMe OTpaXakTCA B OT4HETE O COBOKYMNMHOM AoxojJe B
MOMEHT UX BO3HMKHOBEHWUA.

He3aBepLueHHoe CTpoOUTENBCTBO, €C/IN HGO6XO,CIMMO, YYUTbIBAETCA MO nepBOHaqaanoﬁ CTOMMOCTM 3a
BblHETOM pe3epBa MnoAa obecueHeHue. [lo 3aBeplweHnn CTponTeNnbCTBa aKTMBbl NepeBogATCA B
COCTaB OCHOBHbIX CpeaCTB M OTparxkakoTca no 6aNaHCOBOM CTOMMOCTM Ha MOMEHT nepesoja.
He3aBepLueHHoe CTPOUTENIbCTBO HE NOANEXKNMT aMOPTHU3aLUMN 1O MOMEHTA BBOJla aKTKUBa B 3KCrJtyaTaulmio.

AmMopmusayus

AMOpTVI3aLl,l4FI 06bEeKTa OCHOBHbIX cpeacTtB Ha4MHaAEeTCA C MOMEHTA BBOZa €ro B aKCniyataumto.
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Amopmsaumn Ha4yncnAaeTca no Metoay PpaBHOMEPHOro CnnCaHMA B Te4dYeHMe CPOKOB MOJIE3HOIo
MCNOJIb30BaHUA.

B KoHUe cpoKa 3KcnayaTtauuu ocCTaTOYHAs CTOMMOCTb aKTMBa MpeACTaB/iseT Co60M  OLEHOYHYH
CyMMy, KoTopyto KoMnaHusa nonyumna 6bl B HAaCTOSLWMM MOMEHT B CJlyyae MpoJa)kM 3TOro aKTMBa, 3a
BbIYETOM OLEHOYHbIX 3aTpaT Mo BbI6bITMIO, €CAM Obl COCTOAHME M BO3PacT JAaHHOro aKTMBa
COOTBETCTBOBA/IM BO3PACTy M COCTOSHMIO, KOTOpble JaHHblM aKTMB 6yAeT MMeTb B KOHLE CpoKa
MOJIE3HOr0 MCMOJIb30BaHMA. OcTaToyHas CTOMMOCTb aKTMBOB M CPOK MX TOJIE3HOrO MCMOJ/Ib30BaHMSA
nepecMaTpuBalTCA W, €C/IM HEO6XOAUMO, KOPPEKTUPYIOTCA Ha Kaxayto OTYETHYIO Aarty.

OnepayuoHHasa apeHda - KoMnaHusa 8 Kayecmse apeHoamopa

ApeHaa uMyllecTBa, MNpU KOTOPOM apeHAoAaTeNb aKTMYECKM COXpaHAeT 3a CO60M pPUCKM M
BbIrOZbl, CBS3aHHblE C MPaBOM COBCTBEHHOCTM Ha OGBEKT apeHapbl, KjaaccMUUMPYETCa  Kak
onepauMoHHas apeHaa. Mnatexu No AOroBopy OMepauMOHHOM apeHAbl PAaBHOMEPHO CMMCHIBAIOTCA Ha
pacxoAbl B TEYEHME CPOKa apeHAbl M YYMTbIBAOTCA B OTYETE O COBOKYMHOM [0XOA€ B COCTaBe
pacxoAoB C pacnpefefeHMeM Ha aKBU3MLMOHHbIE PacxXofbl, PAcxopl MO yperysvMpoBaHMio Y6bITKOB,
obLue 1 aAMUHUCTPATUBHbIE PacXozpbl.

OnepayuoHHas apeHda - KomnaHusa 8 Kayecmse apeHdodamens

KoMnaHua oTpaxaeT B oOT4yeTe O CbMHaHCOBOM NnoNoXeHNN aKTuBbl, ABAAKOWMKNECA NpeaMEeTOM
OI'IepaLIMOHHOI‘/‘i apeHbl B 3aBUCMMOCTH oT XapaKTepa aKTuMBa. ApeHAHblﬁ aoxoa no
Aorosopam OI'IepaLIMOHHOl\/'I apeHAbl paBHOMEPHO OTpaXaeTcA B OT4YeTE€ O COBOKYNMHOM Joxoae B
Te4yeHne CpoKa apeHAbl B COCTaBe A0OXO0A0B OT MHBeCTMLl,MOHHOﬁ AeATE/IbHOCTU.

YcmasHsbili Kanuman

OOGbIKHOBEHHbIE aKLMM OTpa*KalTCA B COCTaBe YCTaBHOINo Kanutasna. BnoxeHns B yCTaBHbIl‘/‘i Kanutan B
dJopme HeAEeHEXHbIX aKTMBOB OTparxkakTCA no CI'IpaBe/J,I'IMBOl\;i CTOMMOCTM TaKMX aKTMBOB Ha JaTy
BHeCeHMA BK/aja. 3anaTbI Ha onnaty ycnyr TpeTtbMM CTOpPOHaM, HenocpeaCTBEHHO CBA3aHHble C
BbIMYCKOM HOBbIX aKLIMlji, 3a UCKIYEHNEM CJlyHaeB 06beAMHEHUA KOMﬂaHMl\;I, OTpaxKakTCA B COCTaBe
Kanuntasia Kak yMeHblUeHNE CyMMbl, nonyquHoﬁ B pe3ynbTaTte AaHHOl‘/Ji SMUCCUN.

IMUCCUOHHbIl doxod

JMUCCUOHHBIM  10X04, NpEeACTaB/feT CO60M MpEeBbILIEHME B3HOCOB B YCTaBHbIM KanuTaa Haj
HOMMHa/IbHOM CTOMMOCTBIO BbINYLLEHHbIX aKLMM.

AusudeHObI

AVBUAEHAbI NMPU3HAIOTCA KaK 06A3aTe/IbCTBa M BbIYMTAIOTCA M3 KanuTasna Ha OTYETHYl AaTy TOJIbKO B
TOM C/lyyae, €eCiM OHWM OblaM 06bABAEHbI [0 OTYETHOM JaThbl BKJOYMTENbHO. MHdopmauma o
AMBUAEHAAX pPacKpblBaeTcs B (DMHAHCOBOM OTYETHOCTM, €C/IM OHWU GblIM PEKOMEHAOBAHLI 40 OTYETHOM
JaTbl, a TaKXe PEKOMEHAOBaHbl WMAM O6bBABAEHbl MOC/AE OTYETHOM JaTbl, HO A0 AaThl
yTBEPKAEHMA (UHAHCOBOM OTYETHOCTM.

AvBMaeHabl, 06bABNEHHbIE MOC/AEe OTYETHOM JaTbl, OTPAXalOTCA B MNPUMEYAHMM O COBbITUAX,
NPOM30LLEALLIMX NOC/Ie OTYETHOM AATbl.

Boinnata AaMBMAeHAOB M npo4yee pacnpeaenexHme I'IpM6bII'II4 ocyllecTtBaiAeTcA Ha OCHOBEe YMCTOM
I'Ipl/I6bI}'Il4 TeKywero roaa no 6yxranTepCKof/'1 OTYETHOCTH, I'IOLI,FOTOB}'IEHHOI\/] B COOTBETCTBMHU C
pOCCMl‘;iCKMM 3aKOHOAATEe/IbCTBOM.

Mocne yTBEPXKAEHUA O0OWMM CO6paHMEM YYACTHMKOB AMBMAEHAbl OTpaxkawTcA B  (hMHAHCOBOM
OTYETHOCTU KaK pacnpegeseHne npmobiu.
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YcnosHble akmusbl u 06a3amesibcmaa

YC/IOBHbIE aKTMBbI HE OTPAXalTCA B OTYETE O (DMHAHCOBOM MOJIOKEHWMM, MPM 3TOM MHbOPMaUMa O
HMX pacKpbiBaeTcs B (PMHAHCOBOM OTYETHOCTM B TEX C/Ay4YasaX, KOrJa MojlyYeHUe CBA3AHHbIX C
HUMM SKOHOMMYECKMX BbIr0/ ABIAETCA BEPOATHDBIM.

YC/I0BHblEe 06A3aTeNIbCTBA HE OTPAXKAKTCA B OTYETE O (DMHAHCOBOM MOJIONKEHMM, NPU STOM MHPOPMaLMA
O HMX pacKpbiBaeTca B  (DMHAHCOBOM OTYETHOCTM, 3a MCK/OYEHWMEM CJlyYyaeB, Korga BblGbITHE
pECYpCoB B CBA3M C UX MOralleHUEM AB/IAETCA Ma/IOBEPOATHBIM.

Pezepsbi

PesepBbl npusHalOTCA, eciM  KoMmnaHua BCNEACTBME  OMPEAENIEHHOro  Co6biTUA B MPOLLIOM
UMEET IpPUANYECKME WM A06POBOJILHO MPUHATbIE Ha Ce6s 06s3aTeNbCTBa, ANS YpPeryampoBaHus
KOTOpbIX C GONbLION CTEMeHbld BepoATHOCTM MOTpebyeTcss OTTOK PecypcoB, 3aK/OYaloWmx B
cebe 6yayupe 3SKOHOMMYECKME BbIFOAbl, M KOTOPbIE MOMXHO OLEHWTb C [AOCTAaTOMHOWM CTEMEHbIo
HaZEXKHOCTH.

CmanOBble U UHBeCmMuyuoHHble KOHMpAaxkmol - KITGCCU¢UKGUUH

KomnaHusA 3aKntovaeT KOHTPaKTbl, MO KOTOPbIM OHa MPUHMMAET Ha ce6si CTPaxoBOM MM (DUHAHCOBbIM
PUCK MK 06a pMUCKa 04HOBPEMEHHO.

CTpaxoBble  KOHTpaKTbl - 3TO  KOHTpPaKTbl, B  KOTOpbIX OAHA CTOpPoOHAa  (CTPaXOBLUMK)
NMPUHMMAET CYLUECTBEHHbIM CTPaxOBOM PMCK OT ApYroM CTOPOHbl (CTpaxoBaTesisl), COrjawasch
OCYLIECTBMTb BbIM/aTy CTpaxoBaTe/l0 B C/lyyae BO3HMKHOBEHMA B  6yAylIEM OroBOPEHHOro
HenpeaBMAEHHOr0  CO6biTMA  (CTPAXOBOrO CJlydasl), OKasaBLIEro OTpMUATE/IbHOE BJMAHME HA
CTpaxoBaTesns.

TaKue KOHTPaKTbl TaKKe MOryT coAeprKaTb (DMHAHCOBbIM PUCK.

CTpaxoBOM pMCK BO3HMKAET B TOM CJ/lydae, KOrjJa Ha Hayaslo JeMCTBMS CTPaxoBblX KOHTPAKTOB
UMeEeT MecCTO, Mo KpaMHel Mepe, 0JIHa M3 HUKEeCeAyLMX HeonpeaeIeHHOCTEN:

. HaCTYMUT JIM CTPaxoBOM C/ly4Yai;
. JlaTa HacTyn/aeHMs CTPaxoBoro ciy4vas;
. CYMMa Y6bITKA MO HaCTYMNMBLUEMY CTPAXOBOMY C/lyyalo.

KomnaHuaA He NpU3HAeT CTPAaxoBbiMK C/IEAYIOLME PUCKM:

. (hPUHAHCOBbLIN PUCK;

. PUCK, He CYLEeCTBOBABLIMMA [0 3aK/IIOYEHMA [JOroBOpa, a BO3HMKWMM B pe3sysbTaTe ero
3aK/Il04eHus;

. PUCK pacTop}KeHWA (MPOJIOHraLMm) JOroBopa paHee, Yem OXuAaa ero SMUTEHT NpU OnpeaesieHum
LIeHbI 10roBOpa;

. PUCK HenpeaBMAEHHOIO YBEMYEHUA aAMMHUCTPATUBHBIX PACXO0B, CBSA3AHHbIX C 06CYXKMBaHMEM
Zoroeopa.

KomnaHua KnaccubuumpyeT AOroBOp KaK [JOroBOp CTPaxoBaHWMA TO/MbKO B TOM C/lyyae, €C/IM OH
NEepPEHOCUT CYLLIECTBEHHbIN CTPAX0OBOM PUCK.

CTpaxoBoM PMUCK SABNAETCA CYLECTBEHHbIM, €C/IM, M TOJIbKO €C/IM, MPWU HACTYMJIEHUM CTPAxOBOro
cnyyass, KomnaHum npuaetca npomM3BOAMTb 3HAYMTE/IbHbIE OMOJIHUTE/IbHbIE BbIMAATbl MPU  O60M
CLEHapuM, KPOME TeX, KOTOpPblE HE UMEIOT KOMMEPYECKOro COAEPKaHMSA (T.e. He OKasblBaloT 3aMETHOro
BO3JEMCTBUA HA SKOHOMMKY CAENKM).

B uenom KomnaHua onpegenser B KayecTBe CYLIECTBEHHOMO CTPAxXOBOMO PMCKA TaKyl MO3MLMIO,
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KaK BO3MOXHas Heo6XOAMMOCTb MNPOM3BECTM BbIMIATY MPM  HACTYMJIEHMM CTPAxoBOro CJydas,
KoTopas no KpahHeM mepe Ha 10% Bbllle, 4YemM CyMMa, NpUYMTalOWasca K BbinjaTe, ecau
CTPaxoBOM C/y4yal He HacTynua.

JloroBopbl, MMeloLWMe MNpaBoBol (GOpMy AOroBOpa CTPaxOBaHMA, HO coAepKalime (MHAHCOBbIM PUCK
B OTCYTCTBME CYLIECTBEHHOrO CTPAXOBOro PUCKa, ABAAIOTCA MHBECTMLIMOHHBIMM 0r0BOPaMM.

Jlorosopbl, UMeloWwmMe npaBoByld OPMY JAOroBopa CTpaxoBaHMA, OAHAKO He MoApasyMeBaoLime
NPUHATUA CTPaxOBLUMKOM 3HAYUTESIbHOMO CTPaxoBOrO PUCKa, M OAHOBPEMEHHO He Mpu3HaBaemble
MHBECTULMOHHBIM AloroBopamu, B paMkax MCPO oTpakaeTca Kak CepBMCHbIE JOrOBOPbI.

B OTHOWeEHWW rpynn [JOroBOPOB, WMEKLWMX lopuaMdecKylo GopMy JoroBopa CTpaxoBaHMSA,
NPUMEHSAIOTCA cneaytowme ctaHgaptol MCOO:

. JAOroBOpbl CTPaxXxOBaHUA - MPM3HaHME U OLEHKAa NPOBOAATCA B cOOTBeTCTBUM ¢ MCDO 4;
. MHBECTMLUMOHHbIE [OroBOpbl - MpPM3HAHWE M OLEHKa MpoBoaATcA B cootBeTcTBMM MCOO 39
«@UHaAHCOBbIE MHCTPYMEHTbI: PaCKpbITHME U NpeacTaBseHMe UHbOopMaL MU,

Onepayuu no cmpaxosaHurw UHOMY, YeM CMpAaxos8aHuUe >KU3HU
Cmpaxosble hpeMuu

KoMnaHua oTpaxaeT npemMuMM Mo [JAOroBOpaM CTPaxOBaHWMA KaK BbIpyYKY Ha MOMEHT MPUHATMA
CTpaxoBOro pucCKa. Pe3epB He3apa60TaHH0171 npeMmnn Co3faeTCAaA Ha 3Ty Xe AaTy M B nocnejyruiem
OTHOCUTCA Ha A0X0o4 nNponopuMoHa/ZibHO B TEHEHUNE Ael‘/‘iCTBMﬂ A0roesopoB CTpaxoBaHHUA.

Pe3eps HezapabomaHHol npemuu

PesepB He3apaboTaHHOM MNpPEMMM CO3JAETCA B pasMepe YaCcTM HAYMC/IEHHOM MpeMUM Mo [JOroBOpy
CTpaxoBaHMs, OTHOCSALLEMCA K OCTaBLUEMYCA CPOKY AEMCTBMA [OroBopa CTPaxoBaHWA MO COCTOSHMIO HA
OTYETHyl0 AaTy.

YpeayiuposaHHble cmpaxosbie 8biNJambi

OcyulecTBIeHHblE CTPAaxXOBble BbiMiaThl, OTPAXAKTCA B OTYETE O COBOKYMHOM AOXOAE WM B MOMEHT
yBEJOM/IeHWS CTpaxoBaTe/NieM O MpoM30oLLIeAWeM CTPAaXOBOM COBbITMM (B Clyyae, Koraa CyMma y6biTKa
MOKET 6bITb JOCTOBEPHO OLEHEHA), MM B MOMEHT OLIEHKM MOHECEHHOro CTpaxoBaTe/iem ylepba.

Echrv  Ha MOMEHT yBegoOMJIeHMA  CTpaxoBaTesiemM O npousowejlweM CTPaxoBOM  COObITMM
HEBO3MOXHO [OCTOBEPHO OLEHWTb CyMMy YObITKa, TO co3gaetcAa PesepB 3asB/IeHHbIX, HO He
yperyamMpoBaHHbIX YObITKOB.

Bbinnatbl Mo 4OroBopam MCXOASALLEr0 MEPECTPAXOBaHWMA BK/OYAOT B Ce6A BCE YObITKM, MOHECEHHble
3a OTYeTHbIM nepuod. JloNs MNepecTpaxoBliMKa B CTPAXOBOM BO3MELLEHMM BbIYMTAETCA M3 06LEN
CYMMbI MOHECEHHbIX Y6bITKOB.

Pe3epsbl y6bimKos

Pe3epBbl y6bITKOB MpeACTaBAAIOT COGOM OLEHKY 06A3aTe/IbCTB MO OyAYLWMM CTPaxoBbiM BbiMjlaTaM M
BKJII0YAIOT pe3epB 3asB/IEHHbIX, HO HE Ypery/iMpoBaHHbIX YObITKOB (P3Y) 1 pe3epB npousolueawmnx, HO He
3aaBNeHHbIX YObITKOB (PTMHY). OueHoyHada BenAMuYMHA pacxofoB MO  YPEry/MpoBaHUI0 CTPaxoBbiX
BbiNaaT BKaoveHa B P3Y wu PIHY. P3Y cospgaetcAa no aKTUMYECKM 3asiBNEHHbIM, HO He
YPErymMpoBaHHbIM Ha OTYETHyl0 AaTy CTpaxoBbiM BbinjaTamM. OueHKa Be/IMYMHbI CTPaxoBbIX BbinaaTt
Jenaetca Ha OCHOBe MHOpMauuM, MoJaydYeHHOM KomnaHWeM B Xo4e paccinefoBaHUs CTPaxoBbIX
C/lyyaeB, BK/OYasA MHDOPMaLMIO, NOAYYEHHYIO NOC/Ie OTYETHOM AaThl.

PNHY paccuutbiBaetca KomnaHueM Aans Kaxkaoro BMAa CTPaxoBaHWMS aKTyapHbIMM MeToJaMu M
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6a3uMpyeTcs Ha OMbiTe YPEeryJMpoBaHUs CTPaxoBblX C/yYaeB M PacxXoAoB MO YPery/iuMpoBaHMIo
CTPaxoBblX C/ly4yaeB MpOLW/bIX SEeT. MeToAbl OUEHKM WM OMnpeaesieHUs pasMepa pe3epBOB PEry/sipHo
NpoBepAITCA M  nepecMaTpuBaroTcA. [loslyYeHHble KOPPEKTMPOBKM  OTpa)KalTcA B OT4YeTe O
COBOKYMHOM JIOXOZ€ MO Mepe BO3HWMKHOBEHMA. K pesepBy Y6bITKOB HE TMPUMEHAETCA MeToj
AMCKOHTMPOBAHMA B CBA3M C OTHOCWMTE/IbHO KOPOTKMM MEPMOAOM MEXAY 3asB/JIEHMEM CTPAXOBOro
C/lyYas U ero yperyMpoBaHUEM.

Cybpoz2ayuoHHbIl akmus

Cy6poraumMoHHbI aKTMB PacCYMTLIBAETCA aKTyapHbIMM METOZAMM MO OTAE/IbHbIM BUAAM CTPAX0OBaHUSA U
npescTaBaseT coboi oueHKy KomnaHueM 6yaywmx MOCTYMEHUA OT BMHOBHbLIX JIML, MO Y6bITKaM,
COCTOSABLUMMCS MO AOrOBOpaM CTPax0OBaHWsA, B KOTOPbIX KOMMaHMsA BbICTYMAET B KayecTBe CTPAxOBLUMKA,
a BMHOBHbIM MO [JOroBOPY CTpaxoBaHMA SB/SETCA CTOPOHA, He SBAAOWAACA CTpaxoBaTesieM Mo
[lOroBOpam CTPaxoBaHMs, 3aKo4eHHbIM KomnaHmen.

PESGPB HeucmeKweeo pucka

PesepB HeucTeKkwero pucka (PHP) oTpaxaeTca Toraa, Korga CyMma He3apaboTaHHbIX Mpemuit
HeJoCTaTouHa AN YPEryaMpoBaHWMA Y6bITKOB M MOKPbITUA pPacxofoB, KOTOPble MOMYT BO3HMKHYTb
nocsie 3aBeplieHus (GpUHAHCOBOro roAa fno JOroBopam CTPaxOBaHMA, AEMCTBYIOLWMM Ha OTYETHyl JarTy.
Ana oueHkn PHP KomnaHus MCnosib3yeT MpOLWbiA OMbiT M MNPOrHO3bl B OTHOLUEHWM OGLLEr0 YPOBHSA
y6bITOYHOCTM (BK/IIOYAA Pacxofbl Ha ypery/smMpoBaHMe Y6bITKOB) M YPOBHS PacxofoB Ha 06CNY>KMBaHME
cywecTsytouiero noptdens. Oxugaemble YObITKM PacCUUTLIBAIOTCA C YYETOM COGbITMIM, MPOM3OLLIEALWMX
[0 OTYETHOM AaTbl. ANA uener GUHAHCOBOM OTYETHOCTM PE3EpB HEMCTEKLLEro pMCKa CMMCbIBaeTCA 3a
CYET OT/IONEHHbIX aKBU3ULIMOHHbIX PAaCcXO/0B.

AHanM3 [OCTATOMHOCTM BEJIMYMHBI PE3EPBOB ANS MOKPbITUA 0653aTe/IbCTB  CTPAXOBLIMKA nepej
CTpaxoBaTeNsAMM SABNSETCA MNEepPBOCTENEHHOM 3ajadveM ANA NoAAEep)KaHUA (DUMHAHCOBOM YCTOMYMBOCTM
Komnanuu. KomnaHus perynspHo MpoOBOAMT TeCT Ha a[eKBaTHOCTb CHOPMMPOBAHHBIX CTPaXOBbIX
pe3epBOB Ha OCHOBE aHa/IMTMYECKMX MoKasaTesled M  PEeKOMEHAYEMbIX MOPOroBbIX 3HAYEHWM.
AHanuMTMYECKMe noKasaTenn A0CTaTOMHOCTM CCOPMMPOBAHHbBIX CTPAXOBbIX PE3EPBOB PacCUMTbIBAIOTCS
Mo MToram oTyeTHoro roga. OueHKa nokasaTenien A0CTaTOMHOCTU Pe3epBOB CTPOMUTCA B MPE/NOIOKEHUM,
YyTO [JMHaMMKa pe3epBa COOTBETCTBYET [MHAMMKE OCHOBHbIX MOKasaTesneld O06bLEeMOB CTPaxoBoOM
AeATeNbHOCTH KoMnaHuu.

lNepecmpaxosaHue

KomnaHua nepefjaeT [0roBopbl B MNepecTpaxoBaHMe B XOAE€ CBOEM O06bIMHOM AEeATE/bHOCTM.
Mepegaya JoroBopa B MepecTpaxoBaHWe He CHUMMaeT ¢ KomnaHuM OTBETCTBEHHOCTM nepej
cTpaxosatenamu. CyMMbl K MOJIyYEHMIO OT MEPECTPaxOBLMKOB WMAM K BbiMjaTe MepecTpaxoBLivMKam
OLeHMBAIOTCA B COOTBETCTBMM C CYMMammu MO MEpPecTPaxOBOYHbIM KOHTPAKTaM M B COOTBETCTBMM C
YCNIOBMAMM  KaXKOro MEepecTpaxoBOYHOrO  KOHTpakTa.  [lepecTpaxoBOuHble — aKTMBbl  BKJ/IOYAOT
cpeactBa K MONYYEHMIO  OT  MEPECTPaxOBLIMKOB MO YPEeryamMpoBaHHbIM  MEPeCcTPaxoBOYHbIM
BbinJaTaM, B TOM 4YMC/Je  pacxoApl Ha YperyivpoBaHMe  CTPaxoBblX  C/lyyaeB,  JOJIO
NepecTpaxoBIIMKOB B pe3epBax Y6bITKOB KOMNaHMM, OT/IOXKEHHbIE AKBM3MLMOHHbIE PacXO/bl.
KpeauTopckas 3af0/KEeHHOCTb MO onepauMam nepecTpaxoBaHMA npeacTasiseT coboi o6s3aTesbCTBa
KomnaHuu no nepeaaye npemuii NnepecTpaxoBLUMKaM.

KoMnaHMsa perynspHoO TeCTUpYeT CBOM MepecTpaxoBOYHbIE aKTMBbl HAa O6ECLIEHEHME B COOTBETCTBMM
C YYETHOM TMOJIMUTUKOM, OMMCAHHOM Bbille B OTHOLIEHWMM O6ECLEHEHMA (MHAHCOBLIX aKTMBOB,
OTpaXaeéMblX MO aMOPTM3MPOBAHHOM CTOMMOCTM. [lpM Ha/MUMM OBBEKTMBHOMO J[0Kas3aTe/bCTBa
06€eCLIEHEHUA MEePeCTPax0BOYHbIX aKTMBOB KOMMaHMA CHMMKAeT 6asaHCOBYHD CTOMMOCTb  TaKoro
aKTMBa [0 €ro BO3MELAeMOM CTOMMOCTM M OTPaXKaeT JAaHHblA Y6bITOK OT 06eCLeHEeHWs B OTYeTe O
COBOKYMHOM Zi0X0Ji€e.

AKBU3UL¢UOHHble pacxoabl

AKBM3MLIMOHHbIE pacxofbl MPEACTaBAAT CO60M KOMMCCMOHHBIE Pacxofbl, Pacxofbl MO 3apaboTHOM
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njaate M MpoyMe npAMble pacxofbl MO MNPUMBAEYEHMIO CTPaxOBOro 6M3Heca, pa3Mep KOTOpbIX
M3MEHSIeTCA M TMOJIHOCTbIO  3aBMCUT OT O06bema MNpemMuMid N0  BHOBb  MOAMMCAHHbIM M
nepesak/IlYeHHbIM  oroBopaM. AKBM3MLUMOHHbIE pacxoAbl OTKMAAblBAlOTCA M aMOpPTU3MPYOTCA B
TeYeHWe nepuofa, 3a BpemsA KOTOPOro COOTBETCTBYKLME NpemMmm 6yayT 3apaboTaHbl. OT/NOXKEHHble
AKBM3ULMOHHbIE pPacxobl PacCYMTbIBAOTCA OTAE/bHO MO KaKAOMY BWAY CTpaxoBaHusA. Bo Bpems
BblJa4yM MOJIMCOB M HA KOHEL, Ka)KAOro OTYETHOro nepuvoja MNPOMCXOAMT aHa/M3  OT/IOXKEHHbIX
AKBM3MULMOHHBIX pacxoA0OB MO BMAAM CTpPaxoBaHMA AN MPOBEPKM MX BO3BPATHOCTM MCXOAA M3
OyayLWwMX OLEHOK.

B  coctaBe  aKBM3MUMOHHbIX  pacXo4oB MO  OMepaumsM  CTpaxoBaHMA,  pacxodoB Mo
YPEry/IMpOBaHMIO CTPAaxoBblX C/Ay4aeB M  O6GWMX M AAMUMHMCTPATMBHbIX PaCcXOAOB OTpaXKaloTCA
pacxofibl Ha COJAEpXaHMe MepcoHana, HaiorM, Kpome Hasiora Ha npubblib, amopTM3aumsa, YCayru
CBA3M, KOTOpble PpacrnpeenaloTCA Ha COOTBETCTBYHOWME CTaTbM pPAaCXOA0B B  3aBMCMMOCTM  OT
JO/KHOCTHbIX  06A3aHHOCTEM  COTPYAHMKOB KOMMaHMKM, a TaKXe MNponopLMOHAIbHO (aKTUHECKM
3aTpaveHHOMY paboyemMy BPEMEHM.

Tecm Ha docmamo4YyHocmb 06a3amesibcms

Ha Kaxaylo OTYeTHylo JaTy MNpPOBOAMTCA TECTMPOBAHME HA NpeAMET A0CTaTOYHOCTM 06£A3aTe/bCTB
AN 06ecneyeHuss [OCTATOYHOCTM KOHTPAKTHbIX 06M3aTe/NbCTB 33 BbIYETOM  COOTBETCTBYHOLIMX
OT/IOXKEHHbIX aKBM3MLMOHHbIX pacxogoB. [pM  OCYWeCTBAIEHMM TaKMX TECTOB  MCMOJIb3yloTCA
OMNTMMalbHbIE TEKYLIME OLEHKM OYAylIMX  KOHTPAKTHbIX  AEHEXHbIX MOTOKOB, pacxXxofoB Ha
yperynvpoBaHvMe Y6bITKOB W aJMMHUCTPUMPOBAHME, A TaKXKE OLEHKM MHBECTMLMOHHBIX AOXOJOB MO
aKTUBaM, NOAAEPKMBAOWMM Takue obs3aTesibcTBa. JIl06OM HEAOCTAaTOK CPeACTB He3amea/IMTesIbHO
OTHOCUTCA Ha Mpubblib MM  YBLITOK MOCPEACTBOM MEPBOHAYa/IbHOMO  CMMCAHWMA  OT/IOKEHHbIX
aKBM3MLMOHHbLIX PacxoA0B, a BMNOCNEACTBMM (DOPMMPYETCA pe3epB Ha YObITKM, BO3HMKAKOWME B
pesy/sibTaTe TECTMPOBAHMA Ha NpeAMET afeKBaTHOCTU 0653aTe/IbCTBa (PE3EPB HEMCTEKILETO PMUCKA).

KoMuccuoHHble 00x00bI

KomnaHua nosyvaeT KOMWCCMOHHOE BO3HarpaXkeHuWe 3a nepejady npemui B MepecTpaxoBaHue.
JlaHHbIM BUI KOMWMCCMOHHOrO BO3HArpaK[e€HWs OTPAXkaeTcs B COCTaBe pe3y/bTaToB OT CTPAaxOBOM
[eATeNbHOCTH B OTYETE O COBOKYMHOM A0XO0Z€E.

KOMUCCHUOHHbIE A0XoA4bl oT ncxogAawlero nepecrtpaxoBaHuA, KOTOopble npeacTaBaAAlOT
BO3MeLlleHne akBU3NLUMOHHbBIX pacxoadoB, YyMEeHbLUAalT COOTBETCTBYHOLYH HEeaMOPTU3IUPOBAHHYIKO 4acCTb
AKBM3ULMOHHbLIX pacXooB TakKUM o6pa30M, YTO 4YUCTbl€ aKBU3MUMOHHbIE pacXodbl KanMTaJIM3UPYHTCA
M OTHOCATCA Ha pacxodbl nNpornopuMoHa/ibHO OTpaXX€HHOMY 4YUCTOMY  Joxoay. OTnoXKeHHble
KOMUCCHUOHHbIE A0XO04bl MO UCXOAAWEMY nepecTtpaxoBaHMO OTpa*kaldTCA B OT4YeTE O COBOKYMHOM
Aoxoae B COCTaB€ H4YMCTbIX aKBM3MUMOHHBLIX pacXoaoB.

KomnaHua Takxe npeaocTtaBnAEeT KJIMEHTAM YCYyrm, He OTHOCALWMECA K CTpaxXoBaHMIO, MO KOTOPbIM OHa
HE NMpMHMMaET Ha cebs CTanOBOﬁ PUCK 1 NOoJS1y4YaeT KOMHUCCMOHHOE BO3HarpaxXgeHue.

Hanozoo6sn0:xeHue
Hanoe Ha npubbiib

Pacxofbl MO Ha/OrOO6/OKEHMIO OTpaXeHbl B (PUHAHCOBOM OTYETHOCTM B COOTBETCTBUMMU C
TpeboBaHMAMM AEMCTBYIOLLErO 3aKoHoAaTeNbcTBa Poccuickon ®deaepaumm. TeKyuwme HaIOrosble
NNaTeXM pacCYMUTLIBAIOTCA Ha OCHOBE HanoroobnaraeMor NpubbUIM 3a rof C MPUMEHEHMEM CTaBOK
Hasiora Ha npwvbbiab, EeMCTBOBABLIMX B TEYEHME OTHETHOrO Nepuoja.

Pacxozbl/Bo3MelleHWe Mo Hasory Ha I'IpM6bI}'Ib BK/IIOYAlOT B cebs TEKyWHMe U OTNI0KEHHbIE HaJiorn
M OTpa*KalTCA B OTHETE O COBOKYMHOM JoXoje, 3a MUCK/IKYEHMEM MX OTHECEHMA HenocpeACTBEHHO
Ha Kanutaa B C/y4Yae, KOrga OHM OTHOCATCA K CAeslKaM, KOTOpble TaKXe OTparkakTcA
HenocpeaCTBEHHO B COCTaBe KanuTasa.
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TeKylie cyMMbl Haslora NpeacTaBAsAlT cobol cpencTBa, noj/exalyme ynaate B 6l04xeT UM Bo3BpaTy
M3 OlaXKeTa B CBA3M C HANOroobsarae€MbIMM  MPUOBINAMM MM YObITKAMM  TEKYLEro WM
npegbiayuiero nepmoga. B ciyyae paspelueHms K BbiMyCKY (hMHAHCOBOM OTYETHOCTM 4O MOMEHTA Mogaum
COOTBETCTBYIOIUMX HAJIOrOBbIX AEK/lapaumi, OTparKaemble B HEM CYMMbl HaJlora OCHOBbIBalOTCA
Ha OL€HOYHbIX JaHHbIX.

OT/IOXKEHHBIM Ha/Mor Ha MpubBbIIb PaccYMTLIBAETCA MO MeTody 6anaHCOBbIX aKTMBOB M 0653aTesbCTB
B OTHOLUEHUM BCEX HAJIOFOBbIX YOBITKOB K MEPEHOCY M BPEMEHHBbIX PasHMUL, MEXAY Hanoroo6saraeMom
6a30/1 aKTMBOB M 0653aTe/IbCTB M UX 6aNaHCOBOM CTOMMOCTBIO AN Lener hMHAHCOBOM OTYETHOCTH.

OT/IO}KEHHbIE CYMMBbI Haslora OLEHMBAKOTCS MO CTaBKaM HAJIOr006/10KEHUS, (PaKTUYECKM BCTYMUBLUMM
B CM/ly Ha KOHel, OTYETHOro mnepuoja, MM KOTopble, KakK OXuAaeTcs, OyayT MNPUMEHATbCA B
TeYyeHne nepmoja BOCCTAHOBJIEHUA BPEMEHHBIX Pa3HML, MM MCMOJ/Ib30BAHMSA NMEPEHECEHHBIX C MPOLJIbIX
NepMoZIoB HaNOroBbIX Y6bLITKOB. OT/IOXKEHHbIE HA/IOroBble aKTUBbI M 06M3aTe/IbCTBA 3a4MTbIBAOTCA
APYr nNpoTMB Apyra, €C/lM  MMEeeTCA  pUAMYECKM 3aKperJieHHOe MpaBo  3a4eTa  TeKyLWMX
Ha/IOrOBbIX  AKTMBOB M  06sA3aTenbCTB.  OTJ/IOKEHHbIE  HA/IOrOBble  AKTMBbI B OTHOLUEHWM
BblYMTAEMBIX BPEMEHHbIX pPa3HMUL, M HAJIOrOBbIX YOLITKOB OTpakalTCA B TOM CTEMeHW, B KaKoM
CYLWIECTBYET BEPOATHOCTb TMOJIYYEHUS AOCTAaTOYHOM Hasoroo6naraemMo npubbliM, MPOTMB KOTOPOM
MOTyT  ObiTb  WMCMOJIb30BaHbl  YKasaHHble BblYETbl. /JAA  onpeAeneHns  CYMMbl  OT/IOXKEHHbIX
Ha/IOroBbIX aKTMBOB, KOTOPYI0O MOXHO MpM3HaTb B (PUHAHCOBOM OTYETHOCTM, HA OCHOBaHMM
BEPOATHbIX CPOKOB M pa3mepa 6yaywen HasoroobsiaraeMon npubbiaM, a Takke 6yaywmx CTpaTeruim
HaJI0roBOro MJIAHUPOBAHMSA, HEOBXOAMMO CYXKAEHUE PYKOBOACTBA.

Mommmo 3Toro B Poccuiickolt deaepaumm  AENCTBYIOT  pas/iIMYHbIE  OMEpPaLMOHHbIE  HAOMH,
NPUMEHAIOLLMECS B OTHOLIEHMM KOMMaHUM. ITM HaNOrM OTPaXKalTCA B OTYETE O COBOKYMHOM J0X0A€E
B COCTaBe 06LWMX M aAMMHUCTPATMBHbIX PAacX0A0B.

OmparkeHue doxo008 u pacxodos

Joxoabl/  (pacxofbl) KomnaHuM npeacTaBasioT  coboM  goxoabl /  (pacxoApl), MoJiyYeHHble/
(NoHeceHHble) MO onepauusaM CTpaxoBaHMsA, Ao0XoAbl/ (pacxodpl) OT MHBECTULMOHHOM AEATENbHOCTU M
npo4yue goxoapl/ (pacxoapl).

KoMuCCHOHHBbIE goxoAabl, He oTHocAwMeca K onepausAM CTpaxoBaHuA, W Apyrune agoxoabl w“
pacxoAbl OTpa)kalTCA N0 METoAY HavyMCNeHMA Nocae NpeAoCTaB/IeHMA YCAYru. ITOT Ke NpUHUMN
NpMMEHAETCA B OTHOLWUEHMM TNPOYMX YyCayr, KOTOPpbl€ OKa3blBalOTCA Ha MOCTOAHHOM OCHOBE B
TeyeHne ANUTENIbHOIO nNepmuoaa BpeMeEHM.

Jloxoibl  OT  MHBECTMLIMOHHOM [JEATENbHOCTM COCTOAT M3 MPOLEHTHbIX [OXO/0B, JOXOA0B OT
NEepeoLEHKM  MHBECTMLMOHHOM  HEeABMMMMOCTM,  JOXO4OB  OT  apeHabl  MHBECTULMOHHOM
HEeABMMXMMOCTHM, [0XOAbl 3a BbIYETOM pPaCXOA0B OT oOfepaumMid C MHOCTpaHHOM BasoToM. K
pacxofaM Mo MHBECTULMOHHOM AEATE/IbHOCTM OTHOCATCA PacxXo/pbl Ha COAEpKaHWMe WHBECTULMOHHOM
HEABMKMMOCTHM, a TaKKe YObITKM OT MNpeAoCcTaB/ieHMs 3alMMOB MO CTaBKaM  HMXE  PbIHOYHBbIX.
Jloxoabl  OT  apeHAbl MHBECTULIMOHHOM  HEABMKMMOCTM M pacxofbl Ha  coAepsKaHue
MHBECTULMOHHOM HEABMMMMOCTM OTPaKaloTCA MO METOAY HAaYMC/IEHUA NOCae NpeAocTaBNeHUs YCayr.

MPOUEHTHbIE JOXOA4bl M pacxoAbl OTPaXKalOTCA B OTYETE O COBOKYMHOM JOXOZ€ MO BCEM
JI0/ITOBbIM MHCTPYMEHTAM MO METOAY HauYMC/IeHMs M pacCyMTbiBalOTCA MO MeToay 3(DheKTUBHOM
MPOUEHTHOM CTaBKM. Metoa  3(pdEeKTMBHOM  MPOUEHTHOM CTaBKM - 3TO  METoA  pacyeTa
aMOPTM3UPOBAHHOM CTOMMOCTM (DMHAHCOBOrO  aKTMBA MM (MHAHCOBOro  06A3aTeNbCTBA M
pacrnpegeneHus TMNpoOLEHTHbIX JOXOA0B M MPOLEHTHbIX PacXOAoB HA COOTBETCTBYWOLMM Mepuoa.
JddeKTUBHAA NPOLEHTHAA CTaBKa - 3TO CTaBKa AUCKOHTMPOBAHMA PaCYeTHbIX 6YAYyLMX AEHEXKHbIX
BbINJIAT MM MOCTYTJIEHMM Ha OXMAAEMbIA CPOK AENCTBUA (DMHAHCOBOrO MHCTPYMEHTA [0 YMCTOM
6aslaHCOBOM CTOMMOCTM (DMHAHCOBOrO aKTMBAa MM (MHAHCOBOro o06si3aTesibCcTBa. [lpu  pacuyete
3(DGHEKTUBHOM MPOLEHTHOM CTaBKM KOMMaHMA OLEHMBAET MOTOKM JAEHEXHbIX CpPeAacTB C  yYeToMm
BCEX [JIOFOBOPHbIX YCJ/IOBUM B OTHOLIEHWM (DMHAHCOBOrO MHCTPYMEHTA, HO He yuMTbiBaeT Gyaylime
y6bITKM N0 KpeauTaM. Takoi pacyeT BK/OYAET BCE KOMMCCUM U COOpbI, YMJIayYeHHble M MOJyYeHHble
CTOpPOHaMM  JOrOBOpPa, COCTaB/AOWME HEOTbEMJIEMYID YacTb 3(MGMEKTUBHOM CTAaBKM MPOLEHT],
3aTpaTbl MO CAeJIKe, a TaKXKe BCe Npoume NPeEMUH UM JUCKOHTDI.
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MpoueHTHble A0XOAbl BK/OYAIOT KYMOHHble J0XOAbl, MOJIyYeHHble M0 (MHAHCOBbIM aKTMBaM
C (UKCUMPOBaHHbIM  JOXOAOM, HapalleHHble JUCKOHTBI M  TMPEMMM MO BEKCENAM MW APYIrUM
JMCKOHTHbIM MHCTPYMEHTaM. B cny4ae, ec/iM BO3HMKAaeT COMHEHME B CBOEBPEMEHHOM MOrallEHMM
BblJAHHbIX KPEAMTOB, OHM MEpPEeOLEHMBAIOTCA [0 BO3MELLAeMOM CTOMMOCTM C  MOC/AeAYoLMM
OTpaXKEHMEM TPOLIEHTHOro [0X0Ja Ha OCHOBE TMPOLEHTHOM CTaBKM, KOTOpasA MCMo/ib3oBajnach A
JUCKOHTUPOBAHMA BYAYLIMX AEHEXKHbIX MOTOKOB C LiE/bio OLLEHKM BO3MELLAEMOM CTOMMOCTM.

Mpoure Aoxofbl M pacxofbl OTPAXKATCA MO METOAY HAYMC/IEHWMSA MOC/ie MPeAOCTaBAEHUS YCNyru. ITOT
e MPUHUMN MPUMEHAETCA B OTHOLIEHMM MNPOYMX YCAYr, KOTOpble OKa3blBalOTCA HA MOCTOAHHOM
OCHOBE B TE€YEHUE AJ/IUTENIbHOIO NEPUOAA BPEMEHM.

BOBHGZPG}KaeHUFI U om4ucsieHuUAa e ¢OHabl coyuasibHo20 cmpaxosaHuAa

Ha Tepputopum Poccuiickort depepauym  KomnaHuMA — OCYLLECTBAAET  OTYMCIEHMSA  CTPaXoBbIX
B3HOCOB. /JlaHHble BbiN/aTbhl OTpaXkaloTCA MO MeToAy HaumciaeHun. CTpaxoBble B3HOCHI BK/OYAOT B
cebs B3HOCbI B [leHCMOHHbIM doHa, DPoHA coumanbHOro cTpaxoBaHMa M ®oHA o06sa3aTeNIbHOro
MEJMUMHCKOro CTpaxoBaHMA B OTHOLWEHMM COTpyaHWMKoB KomnaHuu. Y Komnanmm oTcyTCTBYET
CO6CTBEHHAss CXemMa MNEHCMOHHOro obecneyeHus. Pacxoabl Ha 3apaboTHYH niaTy, B3HOCbI B
roCyJapCTBEHHbIA MEHCUOHHBbIM oHA M (OHA COLUMANbHOrO CTPaxoBaHWSA, OMJIaYeHHble eerogHble
OTNyCKa M 6O0NbHUYHbIE, MPEMMU W HEAEHEXKHbIE JIbFOTbl  HAYUCAAIOTCA MO Mepe  OKasaHuA
COOTBETCTBYIOLWMX YC/AYr COTPYAHUKAMM KomnaHMM M OTpaxkalTcsi B OTYETE O COBOKYMHOM J0XoAe
no cTpoke «Pacxoabl Ha cogepaHue nepcoHana».

B3aumosavyemnoi

®PuHaHCOBbIE aKTMBbl WM 06A3aTeNbCTBA B3aMMO3auyMTbIBAlOTCA, M B OT4eTe O q)MHaHCOBOM
NONI0KEHNUN OTparKaeTCA 4YMCTaA Be/IMYMHa TOJIbKO B TeX Cay4aAx, Korja CywecTtByeT 3aKOHoJaTeJsibHO
YCTaHOBJIEHHOE nNpaBO MNpPOM3BECTM B3aMMO3a4deT OTparKeHHbIX CYMM, a TaKXe HaMepeHue mbo
NMPpOUN3BECTHN B3anMMO3adeT, 6o OJHOBPEMEHHO pea/in30BaTb akKTUB U YperyimpoBsaTb 0643aTe/IbCTBO.

MepeoyeHka uHocmpaHHol sasaomsi

Onepaumu B MHOCTPAHHbIX Bas/lOTax MEPBOHAYA/IbHO MEPECUUTLIBAIOTCA B (DYHKLUMOHA/IbHYIO BasoTy
no obmeHHOMy Kypcy baHka Poccuu, geMcTBylowlemy Ha gaTy  onepauuum.  MoHeTapHble
aKTMBbl M 06M3aTE€NbCTBA, BbIPAKEHHbIE B  MHOCTPAHHbIX BajloTax, MEpPecYUTLIBATCA B
(bYHKUMOHa/IbHYIO Ba/loTy MO O6MEHHOMY Kypcy baHka Poccuu, AeMcTBylOLEeMY Ha OTYeTHyl JaTy.
MpU6bLINKM M YBbITKM, BO3HMKAKOLIME MPM MEepecyeTe onepaumii B MHOCTPaHHbIX BasloTax, OTPaXaloTCs
B OTYETE O COBOKYMHOM JOXOZ€ MO CTpoKe <«/loXoAbl 3a BbIYETOM PACXOA0B OT MEPEOLEHKM
MHOCTPAHHOM Bas/IloTbl». HemoHeTapHble CTaTbM, OTpa)Kaemble MO (aKTMYECKOM CTOMMOCTM B
MHOCTPAHHOM BaJ/llOTe, MEPECYMTHIBAIOTCA MO O6MEHHOMY Kypcy baHka Poccum, aeictsytolieMy Ha
JaTy onepaumu. HemoHeTapHble CTaTbM, OTpPaXkaemble MO CMpaBeA/MBOM CTOMMOCTM B MHOCTPaHHOM
Ba/IlOTE, MEPECYMTLIBAKOTCA MO OBMEHHOMY KypCy, AEMCTBYIOLEMY Ha AaTy OmnpeAesieHnsa CrpaBeasMBoM
CTOMMOCTH.

Hosbie cmaHdapmbl MCOO

Ony6/1MKOBaH pAA HOBbIX CTAHAAPTOB M pa3bACHEHMM, KOTOpble ABNAIOTCA 06513aTe/IbHbIMM AJ1S1 FOJ0BbIX
nepuoaoB, HauuHawowmxca 1 aHBapsa 2015 roga wam nocne 3ToM AaTbl, M KoTopble KoMnaHusa elle He
NpUHAIA 4OCPOYHO:

e MC®O (IFRS) 9 «O®uHaHCOBble WMHCTPYMEHTbl: KnaccuduKaumsa M oueHka» (C M3MEHEHMAMM,
BHeceHHbIMM B mione 2014 roga, BCTynaeT B CUy AJ1A FOAOBbIX NEPUMOAOB, HauMHawWwmxca 1 AaHBapA
2018 roga unm nocsie 3ToM AaTbl). OCHOBHbIE OT/IMUYMSA 3TOrO CTaHAAPTA 3aK/I0YAOTCSA B C/IEAYIOLEM:

- ®uHaHCOBbIE aKTMBbI AOJIKHbI KNacCUMUUMPOBATLCA MO TPEM KaTEropmam OLEHKMU: OLEHMBAEMbIE
BMOC/I€ACTBMU MO aMOPTM3MPOBAHHOM CTOMMOCTM, OLEHMBAEMbIE BMOCAEACTBMM NO CNpaBea/IMBOM
CTOMMOCTM, M3MEHEHMA KOTOPOM OTpaXkaloTCA B COCTaBE MPOYEro COBOKYMHOIMO [JOX0Ad, M
OLEHMBaeMble MO CNpaBeA/IMBOM CTOMMOCTM, M3MEHEHMSI KOTOpOM OTpakaloTcs B COCTaBe
NPUOBLIIN UK YObITKA.
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- Knaccudmkauma 3aBUCHMT OT GM3HEC-MOAENM YNpaB/eHMs (UHAHCOBbIMM aKTMBaMM MPeAnpUATHSA

M OT TOro, BKJWYAOT JIM NPeAyCMOTPEHHbIE [OrOBOPOM TMOTOKM JEHEXHbIX CPeAacTB
UCKJIIOYUTENIBHO  BbIMJIaTbl  OCHOBHOM CYMMbl M MpOUEHTOB. EC/M  JOArOBOM  MHCTPYMEHT
yAEPKMBAETCA AN MNOJYYEHUS CPEACTB, TO OH MOMXET YYMTbIBATbCA MO AMOPTU3MPOBAHHOM
CTOMMOCTM, €C/IM OH MPM 3TOM COOTBETCTBYET TAKKe TPEGOBAHWMIO O BbIMIATE MCK/YUTE/IbHO
OCHOBHOM CYMMbI M MpOLEHTOB. J0/IroBble MHCTPYMEHTbI, OTBEYalolmMe TpeboBaHWI0 O BbinslaTte
UCKJ/IOYUTENIbHO OCHOBHOM CYMMbl M TMPOLEHTOB, Y/AepKMBaemble B nopTdene, Korga
npeanpusaTMe OAHOBPEMEHHO YZAEPKMBAET MOTOKM [AEHEXHbIX CPEeACTB aKTMBOB WM Mpofaet
aKTUBbl, MOTYT 6blTb OTHECEHbl K KaTeropuMu OTPaKaemblX MO CMpaBeA/IMBOM CTOMMOCTH,
U3MEHEHWUS KOTOPOM OTPAXKalTCA B COCTABE MPOYEro COBOKYMHOro goxoda. (PUHAHCOBbIE aKTMBbI,
KOTOpble He COAEp:KaT MOTOKM JEHEXKHbIX CPEeACTB, OTBevawlue Tpe6oBaHMIO O BbinJiaTte
UCKJIOYUTENIbHO OCHOBHOM CYMMbl M MPOLEHTOB, [JOJIKHbl OLEHMBATbCA MO CrnpaBea/IMBOM
CTOMMOCTM, M3MEHEHMUS KOTOPOM OTpaXkaloTCsa B COCTABe MpUBLIZIM MM YObITKA (HanpuMmep,
NPOU3BOAHbIE WHCTPYMEHTbI). BCTpoeHHble Npou3BOAHbIE WHCTPYMEHTbl He OoTAensAlTcA oT
(bUHAHCOBbIX aKTMBOB, a BKJ/IOYAIOTCA B MX COCTAB NPM OLEHKE CO6/0AEHMA YC/0BMA BbIMAaThl
UCKJIOUYUTENIbHO OCHOBHOM CYMMbI M NMPOLLEHTOB.

- MHBeCcTMUMM B JoONneBble MHCTPYMEHTblI BCerja OueHMBAlOTCA nNo CI'IpElBGAﬂMBOﬁ CTOMMOCTHU.

OaHako PYKOBOACTBO MOXET MNpPUHATb OKOHYaTe/JIbHOE pelleHune 06 OTpa*KeHun U3MEHEHMIM
CHPEIBGAHMBOﬁ CTOMMOCTHU B COCTaBe€ npo4ero COBOKYyMHOro goxoja, eciu paCCManMBaeMbII‘;i
MHCTPYMEHT HE& OTHOCUTCA K KaTeropmum «npegHasHa4ye€HHbIX ANA TOPros/in>. Ecamn xe AOﬂeBOﬁ
MHCTPYMEHT OTHOCUTCA K KaTeropmm «npegHasHayYeHHblX AnA Toprosjint», TO MU3MEHEHMA B
CHPEIBGAHMBOﬁ CTOMMOCTU NpeaCTaBNIAKTCA B COCTaBe |'|pl46b|ﬂl4 nnn y6bITKa.

- BbonbuwmHcTBO Tpe6osaHuii MCPO (IAS) 39 B OTHOLLEHMM KacCUbMKALMM M OLEHKM (PMHAHCOBbIX

0693aTeNbcTB 6blM NepeHeceHbl B MCHO (IFRS) 9 6e3 mameHeHMM. OCHOBHbIM OT/MYMEM
ABNAeTCA TpeboBaHME K NPeAnpUATUIO  pacKpbiBaTb 3GMMEKT U3MEHEHUM COBCTBEHHOMO
KpeaMTHOrO pUCKa (DMHAHCOBbIX 06A3aTENbCTB, OTHECEHHbIX K KaTEropuMM OLEHWMBAEMbIX MO
CrnpaBeg/IMBOM CTOMMOCTM, M3MEHEHUA KOTOPOM OTPAXKAlTCsA B COCTAaBe MpUBLIIM MK YObITKA, B
COCTaBe MpoYero COBOKYMHOMO A0X0Aa.

- MCO®O (IFRS) 9 BBOAWUT HOBYIO MOZE/Ib NPU3HAHMA YObITKOB OT 06ECLEHEHMS: MOAENb OXMAAEMbIX

KPEAMTHbIX YObLITKOB. MoJeNb NpeAyCcMaTpuMBaeT <«TpexaTanHbii» MOAXOJ, OCHOBAHHbIM Ha
M3MEHEHMM KpPEeAUTHOrO KayecTBa (DMHAHCOBLIX aKTMBOB C MOMEHTA MX MEepBOHaYasIbHOro
npuM3HaHMA. Ha NpakTMKe 3TM HOBble MNpaBM/a 03HAYaloT, YTO MPEeAnpPUATMA AOKHbI 6yayT
YUMTbIBAaTb MFHOBEHHbIE YObITKM, PaBHbIE OXMIAEMbIM KPeAMTHbIM Y6bITKaM 3a 12 MecsAules, npu
NnepBOHaYas/IbHOM MpPM3HAHWM (MHAHCOBLIX aKTMBOB, KOTOPblE HE ABAAIOTCA 06eCLEeHEHHbIMM
KPeAUTHbIMM aKTMBamMM (MM OKMAAEMbIM KPeAMTHbIM YObITKAM 3a BECb CPOK AEUCTBMA AN
TOpProBoM Ae6MTOPCKOM 3a[0/IKEHHOCTH). B Tex ciyyasx, Korga MMENI0 MECTO 3HauuTesIbHoe
yBE/IMYEHNE KPEeAMTHOro pUCKa, OBEeCLEHEHME OLEHMBAETCA C WMCMOJIb30BAaHUMEM KPeAMTHbIX
y6bITKOB 3a BECb CPOK [EWMCTBMA KpeamTa, a He KpeAuTHbIM Y6biTKam 3a 12 Mmecaues. Moaenb
npeaycMaTpuBaeT OMnepauMoHHble  YMpOWeEeHUA ANA  apeHabpl M TOproBoM  Ae6MTOPCKOM
3a/10/1KEHHOCTM.

MOMKMMO 0Ony6/IMKOBAHHbIX HOBbIX CTAHAAPTOB, BbIMYLLEHbI €XXeroAHble yCOBEPLUEHCTBOBAHWA CTaHAAPTOB
MC®O, BcTynatowmx B CUAY A4 rogoBbiX Nepmoaos, HaumHarowmxca 1 uona 2014 roaa:

MonpaBKa, BHeCeHHasa B OcHoBY aAnsa BbiBogoB MCPO (IFRS) 13, pa3bAcHAET, 4YTO MCKAOYEeHUe
HekoTopbix naparpagos mM3 MCOO (IAS) 39 nocne Bbixoga MCOO (IFRS) 13 He cTaBMIO UesbiO
OTMEHUTb BO3MOXHOCTb OLEHKM KpPaTKOCPOYHOM Ae6MTOPCKOM M KpPeauTOPCKOM 3af0/IKEHHOCTM Mo
CYMME CYETOB B TEX C/Iy4asx, KOrga BO3AEMCTBUE OTCYTCTBUS AMCKOHTUPOBAHMSA HECYLLECTBEHHO.

B MCOO (IAS) 16 1 MCOO (IAS) 38 OblIM BHECEHbl MOMPaBKM, Pa3bACHAOWME, KaKMM 06pasom
JOJ/IKHbl OTpaxkaTbCsA B y4yeTe BasioBasi 6asiaHCOBas CTOMMOCTb M HAKOMJAEHHAs amopTM3aums Mpwu
MCMNOJIb30BaHMM NPEANPUATUEM MOAE/IU NEPEOLEHKM.

B cootBeTcTBUM C nepecMoTpeHHbIM MCDO (IAS) 24 cBS3aHHOM CTOPOHOM CYUMTAETCA TaKKe
npeanpuAaTMe, OKasblBalollee YC/IYrM Mo NpefoCTaB/IEHUI0 CTapLUEro PyKOBOAALLEr0 MnepcoHasna
OTYMTBIBAIOLLEMYCA NPEANPUATUIO UM MAaTEPUHCKOMY NPEANPUATUIO OTUMTBIBAIOLLLErOCA NpeanpUATUSA
(«ynpaBnsowee npeanpusT1e») M BBOAUT TpeboBaHME O HEOGXOAMMOCTM pacKpbiBaTb MHMOPMaLMIO
0 CYMMax, HAYMCNEHHbIX OTYMTBIBAKOWEMYCA MNPEeANpUATMIO YMPaBAAOWMM NpeanpuaTtMeM 3a
OKasaHHble YCNyru.
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e [lonpaBka, BHeceHHas B OcHoBy Aad BbiBogoB B MCPO (IFRS) 1, pa3bAcHAeT, 4TO HOBaA BepcCuA
CTaHZapTa elle He ABNSAeTCA 06A3aTe/IbHOM, HO MOXKET NPUMEHATLCA J0CPOYHO; KOMMaHMSA, BrepBsble
npumeHsowas MCPO, MOXKeT MCnoab3oBaTb CTapyld MM HOBYIO BEPCMIO 3TOr0 CTaHAapTa npu
YCNOBMM, UYTO KO BCEM MpeAacCTaB/iseMblM B OTYETHOCTM NepuoaamM MpUMEHAETCA OAMH M TOT XKe
CTaHAaprT.

e T[lonpaBka K MC®O (IFRS) 13 pa3bsAcHAeT, 4YTO MCK/oYeHMe, Kacawweeca noptdena B MCOO (IFRS)
13, KOTOpoe MO3BONSET MPeAnpUATMIO OLEHMBATb CrNpaBef/IMBYI0 CTOMMOCTb Tpynmnbl (DMHAHCOBbIX
aKTMBOB M (DMHAHCOBbIX 06A3aTEeNbCTB Ha HETTO-OCHOBE, MPMMEHSAETCA KO BCEM AOroBOpam (BK/toYas
A0roBopa MoKynku 1 npogarkM HeMHaAHCOBbIX 06BEKTOB) B paMKax cdepbl npuMeHeHus MCOO (IAS)
39 nan MCOO (IFRS) 9.

e B MCO®O (IAS) 40 BHeceHa nonpaskKa, pasbAacHaAwLWasn, 4yto ctaHaapTel MCOO (IAS) 40 u MCOO (IFRS) 3
He SABAAITCA B3aMMHO MCKAYalowmMK. PykoBogctBo B MCOO (IAS) 40 nomoraet cocTaBuTENAM
OTYETHOCTU MOHATb Pa3HMLY MEXKAY MHBECTUMLIMOHHBIM MMYLLLECTBOM U HEABUMKUMOCTbIO, 3aHUMAEMOM
Bnagenbuem. CocTaBUTENAM OTYETHOCTU TaKkKe He0bXoAMMO M3yumTb pykoBoacTBo B MCOO (IFRS) 3
AnAa Toro, 4To6bl oOnpeaenuTb, ABNAETCA /AW  MNPUOBPETEHME MHBECTULMOHHOIO MMYLLECTBA
06beaMHeEHMEM BM3Heca.

MoMMMO ony6/IMKOBAHHBIX HOBbIX CTaHAAPTOB, BbIMYLLEHbI €XEroAHblE YCOBEPLUEHCTBOBAHWMA CTAHAAPTOB
MCO®O, BcTynawwmx B CMy ANA rogoBbiX NEPUOAOB, HauMHarowmxca 1 sHBapa 2016 roaa:

e MCOO (IFRS) 5 - pasbAcHAeT, 4YTO M3MEHeHMe crnocoba BbIGLITMA (NMEPEHOC M3  KaTeropuu
«MpeAHa3Ha4YeHHble ANA Npojarku» B KaTeropuio «MpeAHasHaYeHHble ANA pacnpeaeneHus» Um
Hao6opoT) He ABNAETCA U3MEHEHUEM MNaHa NPOLAXKM MM pacrnpeAeNieHnsa U He AOJIKHO OTpaxKaTbCs
B y4YeTe B KayecTBe U3MEHEeHUA JaHHOro rnJjaHa.

e B MC®O (IFRS) 7 copep:KaTca AOMONHUTE/IbHbIE YKa3aHWA, MOMOrarwLiMe pyKoBOACTBY OMNpeaesmTb,
O3Ha4aloT JIM YCJIOBUA COTJIaleHUA MO 06CNYXMBaHMIO NepefaHHOro (hMHAHCOBOrO aKTMBa HasMyue
NPOAO/IKALLErOCA YHacTUA A/1A LeNel pacKpbiTUa MHGpOpPMALMM B COOTBETCTBMM C TPeGOBAHUAMM
MC®O (IFRS) 7. Kpome TOro, B nonpaBKe pa3bACHAETCA, YTO TpeHGOBaHMA OTHOCUTEJIbHO PaCKpbITMA
uHdbopMaLMM 0 B3amMMmo3adeTe, ussiokeHHble B MCOO (IFRS) 7, NPUMEHUTENBHO K MPOMEKYTOYHOM
(bVMHAHCOBOM OTYETHOCTM OTCYTCTBYIOT, 3a WCK/IOYEHMEM CNyYyaeB, Korga 370 TpebyeTca B
cooTtBeTCTBMM C MCDO (IAS) 34.

e PasbAcCHeHMA B OTHOWEHWM METOAOB HAYMCAEHMA aMOpPTM3aLMM  OCHOBHbIX CpPeACTB U
HemaTepuanbHbiX aKTMBoOB - [onpaBkM K MCOO (IAS) 16 u MCPO (IAS) 38. B maHHOM nonpaBke
MpaBneHna KMCPO pa3bAcHAET, 4YTO MCMONb30BaHME METOAOB, OCHOBAHHbIX Ha BbIpyyKe, ANS
pacyeTa amMopTM3auMM aKTMBa HE MNOAXOAMT, TaK KaK BblpyyKa, reHepuMpoBaHHas AeATE/IbHOCTbIO,
KOTOpas BKJIlOYAeT WCMOJ/Ib30BaHME aKTMBa, OO6bIYHO OTpaXkaeT aKTopbl, He ABAAKWMECA
noTpebeHNEM SKOHOMUYECKUX BbIr0j, CBA3AHHbIX C 3TUM aKTUBOM.

B HacToswee Bpemsa KomnaHus uM3yyaeT MOCNEACTBUSA MPUHATMA 3TMX CTAaHAAPTOB M MOMPABOK, MX
BO3JeMCTBME Ha KOMNAHMIO M CPOKM MPUHATUA CTaHZapToB KomnaHuen.

lMepexod Ha Hosble ulu nepecMompeHHble cmaHoapmeol

B uenom npumeHsemas yyeTHas MOJIMTMKA COOTBETCTBYET TOM, KOTOPAs MCMoJ/ib30Banach B Npeaplayliem
(uHaHCOBOM roay. HwuKe nepeyncneHbl BCTYMMBLIME B CM/Y NEPECMOTPEHHbIE CTaHAapThl M
MHTEeprpeTaumu, KoTopble B HacTosllee BpeMsa MPUMEHMMbI K AeAaTeslbHOCTU KoMNaHMKM MM MOryT 6biTb
NMPUMEHEHDI K HEM B BYAYLLEM:

o «B3anMmo3ayeT (PUHAHCOBBLIX aKTMBOB M (DMHAHCOBbLIX 0653aTeNIbCTB» - MonpaBku K MCOO (IAS) 32
(BbinywieHbl B Agekabpe 2011 roga v BCTynawT B CUMAY ANS FOAO0BbIX NEPMOAOB, HauMHatOWMXCA 1
AHBapA 2014 roga Maum nocne 3ToM Aathl). JaHHas nonpaeBKa BBOAMT PYKOBOACTBO MO MPUMEHEHMIO
MC®O (IAS) 32 c uenbto ycTpaHeHMs NMPOTUBOPEYMH, BbISBIEHHbLIX MPU NMPUMEHEHUM HEKOTOPbIX
KpUTepMeB B3avMMo3ayeTa. ITO BK/IOYAET pa3bACHEHME 3HAYEHMA BblpaXeHMA «B HacTosLlee
BpeMA MMeeT 3aKoHoAaTe/IbHO YCTAHOBJIEHHOE MPaBO Ha 3a4eT» U TOro, YTO HEKOTOPblE CUCTEMDI
C pacyeTOM Ha HETTO OCHOBE MOryT CYMTaTbCA 3KBMBA/JIEHTHbIMM CUMCTEMAaM C pacyeToM Ha
BaJIOBOM ocHoBe. CTaHAApT MPeAoCcTaBu/l PasbACHEHME O TOM, YTO pacCMaTpMBaEMOE MpaBoO Ha
B3aMMo3ayeT 1) He [OJ/IKHO 3aBMCETb OT BO3MOMKHbIX GYAYWMX COObITUM M 2) AO/IKHO MMETb
IOPMAMYECKYI0O BO3MOXKHOCTb OCYLLECTBJIEHMA MpU CAefyloWwmux o6CToATenbCcTBax: (a) B Xxoae
OCYLLECTBJIEHMA O0ObIYHOM (PUHAHCOBO-XO3AMCTBEHHOM AEATENIbHOCTM, (6) NpWM HEBLINOJIHEHWM
ob6sa3aTenbCcTBa MO naatexkam (cobbitun gedonta) M (B) B Caydae HECOCTOATENIbBHOCTH MM
GaHKPOTCTBA.
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MonpaBkM K MC®O (IAS) 36 - <«PackpbiTe WHGOpPMaUMM O BO3MELLAEMOM CyMMe ANA
HeMHAHCOBbIX aKTUBOB> (BbiNyLieHbl B Mae 2013 roga v BCTynawT CMy AN1A FOA0BbIX NEPUOLOB,
HaunHatowmxca 1 aHBapAa 2014 roga; AOCPOYHOE NMPMMEHEHME paspellaeTcs B ciy4ae, ecam MCOO
(IFRS) 13 npuMMeHAeTCA B OTHOLIEHUM TOrO e YYeTHOro U CpaBHUTENbHOro nepuoja). JaHHble
NOMpPaBKM OTMEHAOT Tpe6oBaHWE O PaCKpbiTMM MHDOPMALMM O BOSMELLAEMOM CTOMMOCTU, €Cau
eAuHUUA, reHepupyoLwwasa AeHeXHble CpeACcTBa, BKOYAET ryABW/T UM HEMATEPHasibHblE aKTMBbI C
HeonpeAeeHHbIM CPOKOM MOJIE3HOI0 MCMOJIb30BaHMSA, U NMPU 3TOM OTCYTCTBYET 06eCLiEHEHME.

MonpaBkn kK MC®O (IAS) 39 - «HoBauma npom3BOAHBIX MHCTPYMEHTOB M MPOAO/IKEHME y4yeTa
Xe[XUpoBaHUA>» (BbiNyweHbl B MoHe 2013 roga M BCTymawT CUMAYy AAA FOAOBbIX MEPUOAOB,
HaunHawowmxca 1 adBapa 2014 roga). /JaHHble nomnpaBKM paspeluarT MpoAoKaTb ydeT
XeAKMPOBaHMA B CUTyaluW, Korga nNpOM3BOAHbIM MHCTPYMEHT, OMnpedesieHHbl B KayecTse
MHCTPYMEHTa XeKMpOBaHMA, OOHOB/AETCA (T.e. CTOpPOHbl [JOroBapMBalTCA O 3aMeHe
nepBOHaYya/IbHOrO0 KOHTpareHTa Ha HOBOro) ANA OCYWECTBAEHMA KJMPUHra C LeHTpasibHbIM
KOHTpareHTOM B COOTBETCTBMM C 3aKOHOZATe/IbCTBOM M/IM HOPMATUBHbIM aKTOM MPU COGNOAEHUM

cneumanbHbIX YCI0BUMA.

BBeZieHHble M3MEHEeHMA He OKasau CylwleCTBEHHOro BJIMAHNA Ha A€ATEJ/IbHOCTb KomnaHuu. B HacToswee
BpemA KomMnaHuAa u3yyaeT MNocneacTtBuMA MNPUHATMA ITUX CTAHZAPTOB M MNOMPaBOK, MX BO3AGI‘;1CTBI4€ Ha

KoMnaHuio 1 CPOKM NPUHATMUA CTaHAApPTOB KomnaHuen.

5. JeHeXXHble cpeacTBa M UX SKBMBAJIEHTDI
2014 2013
HanuuHble ageHeKHble cpeacTBa 1 004 697
TekKyliMe cyeTa B POCCMIMCKOM BasloTe 261 541 272 544
TeKylme cyeta B MHOCTPAHHOM Ba/loTe 66 742 16 077
UTOro AeHeXKHbIX CPeACTB U UX SIKBUBAJIEHTOB 329 287 289 318

[leHexHble cpeicTBa M MX SKBMBAJIEHTbI pasMELLAOTCA B POCCMMCKUX BGaHKax. Ha 31 aekabps 2014 r. 44%

[EHEXKHBIX CPEACTB U MX 3KBUBAIEHTOB 6blM pasmelleHbl B OAO «[poMcBA3bOaHK>.

AHanM3 JEeHEXHbIX CPeACTB M MX SKBMBAJIEHTOB MO KPEeAMTHOMY KayecTBy npuBeaeH B lNpumedaHum 28.
MHdbopMauma no onepaumMaM CO CBA3aHHbIMM  CTOPOHaMM npeacTaBiaeHa B [puMedaHun 33.
MHPpOpMauMa O CrnpaBesIMBOM CTOMMOCTM JAEHEXHbIX CPeACTB M WX DKBMBAJIEHTOB MNpuBeAeHa B

MpumeyaHuu 31.

6. CpeAcTBa B KpeAUTHbIX OpraHu3saumax
2014 2013
JlenosuTbl, pasMelLeHHble B POCCMMCKMX KOMMEPYECKMX 6aHKax 231 542 187 662
Pe3epB noa obecueHeHne (9 702) -
UTOro AeHEeXHbIX CPeACTB U UX DKBUBAJIEHTOB 221 840 187 662

Mo coctosHmio Ha 31 gekabps 2014 roga KomnaHuus pasmecTusiia AenosmTbl B POCCUMMCKMX 6GaHKax
B pa3mepe 221 840 Tbic. py6sier no ctaBkam ot 8% Ao 11% rogosbix (2013 r.: 187 662 Tbic. pybnen, ot 8%
80 12% roposbix). Ha 31 gexkabpa 2014 r. 48% cpeAcTB B KPpeAUTHBIX OpraHM3aumsax Oblin pasmelleHbl B

OAO «MexTonaHepro6aHk» (2013r.: 54%).

LleHTpanbHbIM 6aHK PP 16 deBpans 2015 r. oTo3Ban AMuUeH3U0 y MockoBckoro 000 «CyaocTpomTesbHbIN
6aHKk». B cBasn ¢ atMm KomnaHnma cdopmmpoBana pesepB noj obecueHeHue B pasmepe 9 702 Tbic.

py6nen (30% oT CyMMbl Aeno3uTa).

AHanuM3  JenosuTHbIX BK/JAQAOB MO KPEeAMTHOMY KayectBy npueeaeH B  [lpMmeyaHmu

28.

MHdopMaumMa no onepauMamM CO  CBAI3aHHbIMM  CTOPOHaMM npeacTaBneHa B [pyumevaHmn 33.

MHbopMaums o cnpaBea/IMBOM CTOMMOCTHM AENO3UTHBIX BKIaZ40B npuBeseHa B Mpumedanun 31.

32



000 «bpumaHckuii Cmpaxosoli [jom>»
lMpumeyvaHus Kk puHaHcosol omy4yemHocmu 3a 200, 3akoHYyuswulica 31 dekabpa 2014 2o0da
(8 mbica4ax pocculickux py6aetli)

7. JebuTopcKas 3af0/1KEHHOCTb MO A4OroBOpam CTPaxoBaHMUA M NepecTpaxoBaHMUA
2014 2013

JebutopcKas 3a40/1KEHHOCTb M0 JOrOBOPaM CTpaxoBaHMSA 270 845 123 806
JebutopcKas 3a40/1KEHHOCTb Mo cybporaymm 17 263 6 740
Mpoyasa febuTopcKas 3aJ0/IKEHHOCTb MO OonepauusaM CTpaxoBaHMA M

nepecTpaxoBaHUs 4384 8 561
UToro Ae6bUTOpPCKOM 3a40/1KEHHOCTHU MO AOrOBOpPaM CTPaXOBaHMUA M 292 492 139 107

nepecTpaxoBaHMA A0 BblYeTa pesepBa noj obecueHeHue
3a Bbl4eTOM pe3epBa NnoJ obecueHeHne (8 285) (3 576)
MToro ne6UTOPCKOM 3a[0JI)KEHHOCTH MO AOroBOpaM CTPaxoBaHUA U 284 207 135 531

nepecTpaxoBaHms

MHdbopmMauma 0 KOHLEHTPaLMK AebMTOPCKOM 3a10/IKEHHOCTHM NPeACcTaB/ieHa HUXKE:

2014 2013
KonmyectBo KoHTpareHToB ¢ 06L1el CyMMOM 1€6MTOPCKOM
3a40/I3KEHHOCTH, npeBbiwatolen 10% oT MTOroBoro nokasaTess
(HeTTO) 3 1
CoBOKyMHaa cyMMa oCTaTKoB Mo JaHHbIM KOHTpareHTam 112 514 17 095
MpoLEHT OT 06LLEeN CYMMbl 1€BUTOPCKOM 3a40/13KEHHOCTH 40% 13%

B Tabsuvue HuxKe npuMBOAUTCA MHMOPMaUMA 06 M3MEHEHUM pe3epBa Noj obecleHeHue Ae6UTOPCKOoM
3a/J0/1IKEHHOCTM:

Ae6utopckKas
3aJ0/1KEHHOCTb Mo
CTPaxoBaHMUIO U

nepecTpaxoBaHUIo UTtoro
Ha 31 pekabpsa 2012 roga 3212 3212
Co3zaHue pesepBa Noj 06ecLeHEHUE B TEYEHUE 5 073 5073
roga
CnucaHume 3a cyeT pe3epBa Noj obecueHeHMe B (4 709) (4 709)
TeyeHue roga
Ha 31 gekabps 2013 roga 3576 3576
Co3paaHue pesepBa NoJ 06ecLeHeHME B TeYEHME 22 077 22 077
roga
CnncaHume 3a cyeT pe3epBa noj obecueHeHue B (17 368) (17 368)
TeyeHue roga
Ha 31 neka6pa 2014 roga 8 285 8 285

B Tabnuue HuKe NpUMBOAMUTCA aHaNM3 [Ae6MTOPCKOM 3aJ0J/IKEHHOCTM MO KPEAMTHOMY KadecTBy Mo
cocToaHMo Ha 31 aekabpa 2014 roaa:
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MpocpoyeHHble (aHeN)

CBblle
Tekywue bo 30 30-90 90 Utoro
AeUTOPCKAA 33/0/KEHHOCTL M0 257 768 1136 946 10995 270 845
[OroBopaM CTpaxoBaHMs
JebuTtopcKana 3a40/1KEHHOCTb MO 16 071 i i 1192 17 263
cybporaumm
Mpoyas pebuTopckan
3a0/)KEHHOCTb MO OMnepauUaM 4 384 - - - 4 384
CTpaxoBaHWsA M NepecTpaxoBaHMs
Pe3eps nog obecueHeHne - - - (8 285) (8 285)
HUToro 278 223 1136 946 3902 284 207

B Tabnuue HuKe NpUMBOAMUTCA aHaiM3 JebMTOPCKOM 3aJ0/IKEHHOCTM MO KpEeAMTHOMY KadecTBy Mo
cocTosHMo Ha 31 gekabps 2013 roaa:

MpocpoyeHHbie (gHeMN)

CBblwe
Tekywue po 30 30-90 90 UTtoro

Ae6MTOpCKaA 330/IKEHHOCTL M0 106 310 6 383 3252 781 123806
[lOrOBOpaM CTpaxoBaHms

JebuTopcKas 3a10/1KEHHOCTb Mo 6 655 ) ) 85 6 740
cybporauymm

Mpoyas aebuTOpCKas
3a0JIKEHHOCTb MO onepaumam 8 561 - - - 8 561
CTPaxoBaHWUA U NepecTpaxoBaHMA

Peseps noa obecueHeHue - - - (3 576) (3 576)

HUtoro 121 526 6 383 3252 4 370 135 531

MHdopMaumMa no onepauMamM CO  CBA3AHHbIMM  CTOPOHaMM npeacTaBneHa B [pyumevaHun 33.
MHdopmMauma o cnpaBeaMBoOM CTOMMOCTU NpuBeaeHa B Mpumedanmm 31.

8.  3alMbl NnpefoCTaB/EHHblE
2014 2013
3alMbl, NpeaocTaB/eHHble BUMYECKMM NIULIAM 966 1701
MprobpeTeHHble Bekcena 6aHKOB 2 460 2 300
UTOro 3aMMOB NpeAoCTaB/I€HHbIX 3426 4 001

3aiMbl NPOLEHTHbIE NPeAOCTaB/IEHbl (PUBUYECKMM JIMLIAM - COTPYAHMKAM KOMMaHWM, CPOK MoraweHus - B
2016 rogy (2013 r.: B 2016 roay). MpoLeHTHbIE CTABKM MO AOroBopam 3alma coctaBastoT 15,5%.

Ha 31 pekabps 2014 roga v 31 aekabpa 2013 roga npuobpeTeHHble BeKcens 6aHKOB C HOMMHA/IOM B
POCCUMCKMX pYyBsIAX NpencTaBieHbl 40/FOBbIMM LEHHBIMM GyMaramMu, BbIMyLLEHHBIMU POCCMMCKMM GAHKOM
FpaHg MHBecT baHK. HOMMHasbHble NPOLEHTHbIE CTaBKM MO 3TMM Bekcenam Ha 31 pgekabpa 2014
coctasnaoT 8% (2013 r.: 8%) roaosbix, cpok noraweHua - 2020 roa (2013 r.: 2020 roa).

MHdopMauma no onepaumamM CO CBSi3aHHbIMM  CTOPOHAaMM npefcTaBfieHa B [lpumevanHun  33.
MHdbopmMauma o cnpaBeaMBOM CTOMMOCTU NpuBeaeHa B NprmMedaHmm 31.
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9. Hanoroo6noxeHne

Pacxogabl no Hanory Ha I'Ipl46bll1b BK/1l04alOT cnegyroume KOMNOHEHTbI:

2014 2013
TeKkyLwpe pacxoabl No HaOry Ha NpMObLIb 4818 7708
M3MeHEeHMS OTNOXKEHHOIO HANI0r00610KEHNS, CBA3AHHbIE C 5 040 (888)
BO3HWMKHOBEHMEM U CMIUCAHMEM BPEMEHHDBIX Pa3HMLY
3a BbIYETOM U3MEHEHMSA OT/IOXKEHHOIO Haslora, OTParKEHHOro B (6 206) (1 249)
KanuTane
Pacxozabl no Hasory Ha Nnpubblib 3652 5571

TeKywana cTaBKa HaJiora Ha npubbiab coctaBnaset 20% (2013 r.: 20%).

HanoroBble akTMBbl M 06A3aTenbCcTBa KoMnaHum coctoanm m3 cneagyrwmnx I'IO3MLIMI‘;12

2014 2013
TeKyLme Hanorosble akTMBbI 5113 1108
OTNno¥eHHble HaMoroBble aKTUBbI 2 147 -
MTOro HasnoroBbiX aKkTMBOB 7 260 1108
OTnoxeHHble Ha/loroBble 06A3aTeNbCTBA 48 606 43 566
MUTOro Hanoroebix 0683aTeNbCTB 48 606 43 566

Huxe npeacTaBNeHO COMOCTaB/IEHWE TEOPETMYECKOro HAJIOroBOro pacxofla C (haKTUYECKMM pacxooM
MO HA/I0r006/I0KEHUIO.

2014 2013
Mpu6bINL/(Y6bITOK) 4,0 HaNoroo610KeHns 11 618 19 713
TeopeTMYecKuii HaloroBbIM pacxos (Bo3melleHue) no ctaBke 20% 2 324 3943
Pacxoabl, He yMeHbLUaLMe Ha0roByo 6asy 1328 1628
Pacxopbl no Hanory Ha Npu6bIIb 3652 5571

Pasanuma mexagy MCOO u  HanoroBbiM 3aKoHoZaTenbCcTBom Poccuickon ®depepaumu npuBoAAT
K BO3HWKHOBEHMIO OMNpeAesIEHHbIX BPEMEHHbIX PasHUL, MeXJy 6GaslaHCOBOM CTOMMOCTbIO psfla aKTMBOB
M 0653aTeNbCTB B LENAX COCTaB/eHUA (MHAHCOBOM OTYETHOCTM M B LENSX pacyeTa Haslora Ha
npu6bINb KoMnaHmu.
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2014 2013 2012

Hanoroeoe Bo3gencTBME BPEMEHHbIX PasHML,

YMEHbLUAWKUX Hal0roByto 6asy
CtpaxoBble pe3epBbl 54 612 46 017 33774
JebutopcKas 3a40/1KEHHOCTb M0 JOrOBOPaM CTpaxoBaHMSA - 715 643

U nepecTpaxoBaHmA
AKTUBbI NO AOroBOpam NepecTtpaxoBaHUA 904 - 162
Mpenonnatobl 850 - -
CpeacTBa B KpeAUTHbIX OpraHM3aumax 1940 -
Mpoune akTuBbI 3879 - -
Mpoune obs3aTenpCcTBa 2 147 2 321 223
O61aA CYMMa OT/I0}KE€HHbIX HAJIOrOBbIX AaKTUBOB 64 332 49 053 34 802
Hanoroeoe Bo3gelcTBME BPEMEHHbIX PasHML,

yBeJ/IM4MBaOLWMX Ha/IoroByto 6asy
JebutopcKad 3a40/IKEHHOCTb N0 JOroBopam

CTpaxoBaHWA U NepecTpaxoBaHMA (3 094) - -
OTNOXeHHble aKBU3ULMOHHbIE pacxoabl (65 803) (54 784) (42 670)
OcCHOBHble cpeacTBa (41 894) (37 835) (36 586)
061aAa CyMMa OT/I0XKE€HHbIX HAJI0roBbIX 0653aTe/1bCTB (110 791) (92 619) (79 256)
MTOro YMCTbIM OT/IOXKEHHbIN HA/IOrOBbIM aKTUB / (46 459) (43 566) (44 454)

(06a3aTe/IbcTBO)

Ynctoe OTNOXKEHHOE Ha/JIoroBoe 06M3aTesIbCTBO npeactaBaAe€T CyMMY HaJlora Ha I'Ipl/16bll'lb, KOTOpaA
MOXKET ObITb yniavyeHa nMNpu peannsalmn aKTUMBOB WM OTpaXaeTCcA KaK OTJ/IOXKEHHOE HaJiorosoe

0653aTeNbCTBO B OTHETE O rHaHCOBOM NosioXKeHMM KomnaHuu.

UMCTbI OT/IOKEHHbIM HANOrOBbIM aKTMB MPEACTaBAAET CO60M CYMMY Hajsora Ha npubblib, KOTopas
MOET 6bITb 3a4TEHA NPOTMB BYAYLLMX HAOrOB Ha NPUBLIIb, U OTPAXKAETCA KaK OTNIOXEHHbIM Ha/I0rOBbIM

aKTMB B OTHETE O (bMHaHCOBOM NonoxeHnn KomnaHuu.

10. OTnOXeHHble aKBU3ULMOHHbIE pacxoabl

2014 2013
OTnoXeHHble aKBU3MLMOHHbIE pacxoabl Ha 1 AHBapA 273 919 213 351
AKBM3MUMOHHBIE pacxoAbl, OT/IOXEHHble 3a nepuog (MpumevaHue 519 846 502 670
AMOpPTHM3aUMA OTNOXKEHHbBIX aKBU3ULMOHHbLIX PaCX040B 3a Nepmoj (464 752) (442 102)
OT/10})KEHHbIe aKBU3ULMOHHbIE pacxoabl Ha 31 AeKabps 329 013 273 919
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11. OcHoBHble cpeacTBa

Huxe npeacraBneHbl AaHHble KOMNaHUKM NO ABMMKEHUIO OCHOBHbIX cpeacTB 3a 2014 roa:

Komnbio HesaBsep
3emMebHble Tepbl H MNHBeH LIeHHoe U
TOro
y4acTKu o6opypo Tapb cTpoute
BaHue JIbCTBO
lNepBoHa4a/ibHaa CTOUMMOCTb
Ha 31 gekabps 2012 roga 545 178 2 558 1112 100 548 948
MpuobpeTeHne - 766 56 3589 4 411
MepeoueHKka 6 346 - - - 6 346
BbibbiTHE - (93) (27) - (120)
Ha 31 aekabps 2013 roga 551 524 3231 1141 3689 559 585
MpuobpeteHme - 486 319 - 805
MepeoueHKa 20 297 - - - 20 297
BbibbiTHE - - - (3 589) (3 589)
Ha 31 aekabps 2014 roga 571 821 3717 1 460 100 577 098
HakonsieHHas amopTm3aums
Ha 31 gekabps 2012 roga - 1791 336 - 2127
HauyncneHHas amopTm3auma - 357 202 - 559
Bbi6bITHE - (93) (27) - (120)
Ha 31 aekabpsa 2013 roaa - 2055 511 - 2566
HauncneHHas amopTm3auma - 520 244 - 764
Bbi6bITHE - - - - -
Ha 31 aekabps 2014 roga - 2 575 755 - 3 330
Ha 31 fexabpa 2012 roja 545 178 767 776 100 546 821
Ha 31 gekabps 2013 roga 551 524 1176 630 3 689 557 019
Ha 31 aekabps 2014 roaga 571 821 1142 705 100 573 768

3emesibHble y4acTKM KoMnaHuu Obian oLeHeHbl HE3aBUCMMBIM OLEHLLMKOM MO COCTOAHMI0 Ha 31 aeKabps
2014 roga. OueHKa 6bls1a OCHOBaHa Ha pbIHOYHOM CTOMMOCTM. B cnydae ecnm 6bl akTMBbI GblIM OTPaXKEHbI
Mo CTOMMOCTM npuobpeTeHusa, 6anaHcoBad CTOMMOCTb  JlaHHbIX  aKTMBOB  COCTaB/sla  Obl
27 000 Tbic. py6nen.

12. Tlpeponnatbl

2014 2013
MeauumHCKue yypexaeHma 9185 4226
MapKeTHHr U peKknama 135 50
ApeHpa 6 270 4 440
KoHCyIbTaUMOHHO-lOpUAMYECKME YCAYTU 2736 969
MporpammHoe obecneyeHne - -
Mpoyne npegonnatobl 9 804 15 398
UToro npeaonnaarbl 28 130 25 083

MHdopMauma no onepaumsam Co CBA3aHHbIMM CTOPOHaMM NpeacTassieHa B [pumevarHmn 32.

13. [lpo4yme aKTHUBbI

2014 2013
3a10/13KeHHOCTb MOoKynaTenen M 3aKa3ynKkoB 1402 1027
MaTepuansbi 647 6
Pac4yeTbl ¢ nepcoHanom 44 44
PacyeTbl No Hanoram 1 c6opam (aKTmBbI) 1184 2 071
Mpoyasa AebMUTOpCKan 3a[0/IKEHHOCTb (2 728) 15 882
UToro npoyre akTmBbl 549 19 030
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14. CrpaxoBble pe3sepBbl

2014 2013
Aona nepe- Aona nepe-
CTpaxoB- CTpaxoB-
PesepBbl LMKOB PesepBbl LMKOB
Pe3epB He3apaboTaHHOM NpemMun 1103 216 (474 770) 915 688 (327 214)
Pe3sepBbl yObITKOB 135 230 (13 342) 133129 (15 136)
Cy6poraumoHHbIi aKTUB (10 924) - - -
Pe3epB Ha yperyanpoBaHme yobITKOB 6 465 5 491 -
MToro cTtpaxoBbix pe3epBoB 1233987 (488 112) 1 054 308 (342 350)
Huyke npuBeaeH aHaIM3 M3MEHEHWI pe3epBa He3apaboTaHHOM NPeMMM:
2014 2013
Peseps Aona nepe- Pe3eps Jona nepe-
He3apaboTaH CTpaxoB- He3apaboTaH CTpaxoB-
HOM Npemum LLIMKOB HOM Npemmm LLIMKOB
Ha 1 aHBaps 915 688 (327 214) 720 694 (286 147)
HauncneHHble npemMuu 3a nepmog, 1 617 461 (587 216) 1 435 660 (439 972)
3apaboTaHHble NpeMnK 3a NepUoA (1 429 933) 439 661 (1 240 666) 398 905
Ha 31 gekabps 1103 216 (474 769) 915 688 (327 214)
Huske npuBeAeH aHaM3 M3MEHEHUIA Pe3epPBOB YObITKOB:
2014 2013
Jlona nepe- Jona nepe-
Peseps CTpaxos.- Peseps CTpaxos.-
YObITKOB LMKOB yObITKOB LUMKOB
Ha 1 AHBapA 138 620 (15 136) 63 384 (6 093)
Y6bITKMU, HACTYNMBLUME B TEKYLLEM
rofy Y M3MeHeHue yObITKOB,
MPOV3OWEALIMX B NIPEARIAYLUMX 305 072 221 194 220 (11 424)
OTYETHbIX rogax
BbinnayeHo B TeKyLeM roay (312 921) 1573 (118 984) 2 381
Ha 31 aeKka6ps 130 771 (13 342) 138 620 (15 136)

15.

OLI,EH Ka CTpaxoBbiX o6sa3aTenbLCTB

PeTpocneKTUBHbLIM aHanM3 A0CTaTOYHOCTM pe3epBoB Y6bITKOB (Run-off aHasM3) ocylecTBiseTcs Ha
OCHOBE OLIEeHKM CPOPMMPOBaHHbIX paHee pe3epBOB YObITKOB M OCYLUECTB/IEHHbIX B TeYEHME Cleayowmx
nepvofoB BbinaT. AnA uenei npeacTaBieHMA pesynbTaToB Run-off aHasiusa wcnonb3oBanack OLEHKA
pe3sepBa Y6bITKOB Ha Mpeablayllylo OTYETHYO AaTy, oTpaxeHHas O6wwecTBOM B (OMHAHCOBOM OTYETHOCTM
3a 2013 rog. B BMAy TOro, 4YTo akTyapHO€ OLEHMBAHME CTPaxOBblX 00f3aTesibCTB OblI0 MPOM3BEAEHO
BnepBble aHa/IM3 aZleKBaTHOCTM NpeAblAYyLLMX OLEHOK He NMPOU3BOAMJICA.

AHanu3 fOCTAaTOYHOCTM pe3epBa YObITKOB Mo COCTOAHMIO Ha 31.12.2013 npeacTaBsieH B Tabauue:
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Y6bITKM,
yperyam- MepeoueHeHHbIN
pOBaHHble B pe3epB yObITKOB B % K
Peseps 2014 ropy no Ha 31.12.2014 no M36bITOK/ nepBoHa-
y6bITKOB Ha CoObITUAM A0 Cco6bITUAM A0 (Hepoc- Ya/lbHOM
Pe3epBHas rpynna 31.12.2013 * 2014 ropa 2014 ropa TaToK) OLleHKe
CtpaxoBaHue oT
HEeCYaCTHbIX C/Ty4aeB 39 20 19 48,7%
CrpaxosaHne MC 8 560 6 253 2 307 27,0%
CrpaxoBaHue B3P 8 25 17) -212,5%
CrpaxoBaHue KACKO 50 373 49 311 7 931 (6 869) -13,6%
CrpaxoBaHue rpy3os 7 037 1340 595 5102 72,5%
CtpaxoBaHve  TOBapoB
Ha CKnage 39 (39) -100,0%
CrpaxoBaHue
MMyLLecTBa 16 623 2 548 11 292 2783 16,7%
CrpaxoBaHue
(MHAHCOBBIX PUCKOB 39 (39) -100,0%
CrpaxosaHue ACAIO 16 (16) -100,0%
CrpaxoBaHue
rpaKaaHCKoM
OTBETCTBEHHOCTH
nepeso3ymKa 300 (300) -100,0%
CtpaxoBaHue
rpaykaaHCKoM
OTBETCTBEHHOCTH
BNajenbLeB
WUCTOYHUKOB
NOBbILIEHHOM
OMacHoOCTH 282 39 243 86,2%
CrpaxoBaHue
npodeccroHabHOM
OTBETCTBEHHOCTH 50 207 7 405 6 330 36 472 72,6%
CrpaxoBaHue
OTBETCTBEHHOCTM 3a
HeucnonHeHue
0653aTeNbCTB 34 000 (34 000) -100,0%
CrpaxoBaHue nNpoYmx
oo 39 39 100,09
OTBETCTBEHHOCTH (39) -100,0%
UTOro: 133129 101 058 26 464 5 607 4%

* aHanu3 docmamoyHocmu pe3epsa y6bimkos nposedeH 6e3 yyema pesepsa PYY

B pesynbTaTe NpoBeAEHHOro aHau3a BblsIB/IEHa NepeoLeHKa pe3epBa yobiTKOB Ha 31 aekabpsa 2013 roga
U36bITOK pe3epBUPOBaHUA COCTABASET - 4% unm 5 607 Tbic. pyoaen.

AHanu3 pocTaToYHOCTM ChOPMMPOBAHHbIX CTPAXOBbIX pe3epBoB

TecT Ha AOCTAaTOYHOCTb CTpaxoBbix pe3epBoB (LAT-TeCT) NpoBOAMUTCA eXerofHoO Ha KOHEL, OTYETHOro roaa,
4YTOObI YoeauTCA B AOCTAaTOYHOCTU CCOOPMUPOBAHHBIX CTPAXOBbIX pe3epBOB A/ BbINOJIHEHUA 06A3aTENbCTB
no AeMCTBYIOLLMM HA OTYETHYI ATy AOrOBOpPaM CTPaxXOBaHMS.

ANA BbLINOJIHEHMSA 3TOr0 TeCTa MCMOJ/b30BaHa Ham/ydlias OLEHKAa 6yAylWMX [AEHEXHbIX MOTOKOB Mo
[IOroBOpaM CTPax0OBaHWA, PacXOAOB Ha YpPEry/JMpoBaHWe, OBLLEXO3AMCTBEHHbIX W aAMMHUCTPATUBHbIX
Pacxo/i0B, BbITEKAIOWMX M3 TECTUPYEMbIX JOrOBOPOB CTPaxX0oBaHUS.

B cnyvae, ecnm TeCT nokasas HeaZleKBaTHOCTb 6a/1aHCOBOM CTOMMOCTM CTPaxXOBbIX 06A3aTE/IbCTB, TO TAKOM
AedUUMT Npu3HaeTca B MOJHOM O6beme B COCTaBe NpUBLIIM MAM Y6bITKA B KayecTBe pesepsa
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HencTekwero pucka (PHP, Unexpired Risk Reserve, URR), 1.e. PHP cdopmupyetca B ciyyae, Korga
BesiMuuHbl PHI no coctosHuio Ha 31 gekabps 2014 roga MoXKeT ObiTb HEAOCTAaTOMHO AJ1A MOKPbITUA
OyayWMX BbINAAT U U3JEPKEK, KOTOPblE BO3MOXHO BO3HUKHYT B TEYEHME HEUCTEKILErO CPOKa AEMCTBUSA
[OroBOpoOB CTPaxOBaHMA.

B Tabnuue HWKe npuBeAeHbl pe3ysbTaTbl TeCTa Ha [JAOCTAaTOYHOCTb COPMMPOBAHHBIX CTPAaXOBbIX
06s3aTeNIbCTB MO COCTOSAHUIO Ha 31 fgekabpa 2014 roga oTAENbHO MO HamnpaB/IEHWAM AEeATE/IbHOCTH
KomnaHuu:

PesepBHaa HanpaBneHue

UPR net DAC net CR, % LAE, % OER, % URR
rpynna LeATe/IbHOCTH
1 HC 3174 857 5,9% 7,9% 6,0% 0
2 AMC 88 354 6 338 81,0% 7,9% 6,0% 1832
3 B3P 150 27 15,4% 7,9% 6,0% 0
4 KACKO 80 320 15 501 84,0% 7,9% 6,0% 13 814
5 Ipy3bl 1185 351 5,2% 7,9% 6,0% 0
6 ToBapbl 382 16 10,0% 7,9% 6,0% 0
7 UmyLuecTBo 302991 237 364 3,5% 7,9% 6,0% 0
8 ®OUH. pUCKH 9134 6 839 16,0% 7,9% 0,0% 0
9 ACAro 1096 224 60,0% 7,9% 6,0% 0
10 'O nepeBo34MKa 33 10 60,0% 7,9% 6,0% 1
11 ro nno 6 2 4,0% 7,9% 6,0% 0
12 Mpod.oTBeTCTBEHHOCTL 115 745 40 820 1,2% 7,9% 6,0% 0
13 O KOHTpaKT 558 362 13,0% 7,9% 0,0% 0
14 'O npoune 25 318 20 302 13,0% 7,9% 6,0% 1795
UTOro 628 446 329 013 17 442

B xoae npoBeaeHuA NpoBepKkM ageKkBaTHOCTU copmupoBaHHOro PHI-HETTO B pa3pese pe3epBHbiX rpymnmn
BbIAB/IEHO Ha/iMuMe AeduumuTa CTPaxoBbiX Mpemuid B cyMme 17 442 Tbic. py6nen. JononHUTENbHbIN
pe3epB HEUCTEKLLIMX PUCKOB COCTaBAAET B CyMMme 17 442 Tbic. py6aen.

an 3TOM B LIE€JIOM O BCEM HanpaB/IEHNAM AE€ATEJ/IbHOCTU 06Ll.l,eCTBa pe3epBa He3ap860TaHHOl‘;1 npemMmn no
HENCTEKLIMM NoJIMCaM A0CTaTOYHO A/1A NOKPbITUA BO3MOXKHbIX 6yp,yu.|,|4x BbIiN/1aT U U3AEPHKEK.

AHanus yyscmsumes/ibHoCmu

AHanM3 4yBCTBUTENILHOCTU Gbi/l BbINOJIHEH ANA BCeX pe3epBHbiX rpynn O6liectsa, npy pacyeTe pesepBoB
Mo KOTOPbIM MCMOJ/Ib30Ba/IMCb aKTyapHble [OMYLIEHUSA, B TOM YUC/IE, aHA/IM3 YYyBCTBMTE/IbHOCTM NMPUBEAEH
ANA OXMAAEMbIX OXO/0B Mo Cy6poraumm 1 perpeccam

B Tabmue HUKe NpefcTaB/ieHbl pe3yibTaThl MPOBEAEHHbIX PACHETOB B YacTH pe3epBa y6bITKOB:

BauaHue Ha

Peseps PesepB BauaHMe Ha  pes3y/bTaThl TECTa

CueHapui pa3BUTHA P HeUcTeKLwero pe3eps [OCTaTO4YHOCTH
y6bITKOB o

puUCKa  YyObITKOB, % CTPaxoBbIX

ob6A3aTenbCcTB, %

OXmAaeMbl cLeHapui 3 141 695 17 442 - -

YBennyeHue npupatleHmm 148 211 B 4,6% )

dakTopoB pa3BmTHA Ha 20%
PocT ypoBHSA y6bITOYHOCTH Ha 145 838 24 559 2,9% 40,8%

5%
POCT ypOBHSA pacxo/0B Ha

yperymMpoBaHue y6bITKOB 141 695 20 139 ) 15.5%
M NpoYmx pacxozos Ha 10% ’
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16. [lpoune o6s3aTtenbcTBa No AOoroeopam CTpaxoBaHMA U nepecTpaxoBaHUA

2014 2013

KpeauTtopckasa 3ag0/1KeHHOCTb Nepes areHTaMM U 6pokepamm 102 074 63 115

Mpeaonnatbl CTPAxXoBbIX NPeMMIA 184 419 48 253

KpeauTtopckasa 3a401KeHHOCTb MO AOroBOpaM nepecTpaxoBaHMs 150 830 64 488
Mpoune  obsAsaTenbcTBa MO  JAOroOBopaM  CTPaxoBaHUA M

nepecTpaxoBaHus 15 623
UToro npoune obA3aTenbcTBa MO [OrOBOpPaM CTPaxOBaHMA M

nepecTpaxoBaHusA 437 338 176 479

17. Tpoune obasatenbCcTBa

2014 2013

PacueTbl ¢ coTpyaHUKaMH 158 73

Pac4yeTbl no Hanoram 1 céopam 411 406

Pe3epB N0 COMHUTE/IbHBIM A0JIraM 98 157

Mpoune obaszaTenpcTBa 18 966 35759

UToro npoymnx 06a3aTenbCTB 19 633 36 395

18. YcTaBHbIM KanuTan

O6bABNEHHbIM YCTaBHbIM KanuTan YY4aCTHUKOB, BbiMYLIEHHbIM M NOJHOCTbIO OMJIAY€HHbIM, MO COCTOSHMIO
Ha 31 pgekabpa 2014 roga coctaeun 500000 Thic. py6nen (31 pgekabps 2013  roaa:
500 000 Tbic. py6nei). HoMMHaNbHasA CTOMMOCTb 3apErMCTPUPOBAHHOIO, BbIMYLIEHHONO M MOJHOCTbIO
OM/laYeHHOro  ycTaBHOro  KanuTtana  coctaender 500 000 Thic. py6nen (Ha 31.12.2013:
500 000 Tbic. py6sei). YcTaBHbiM KanmTan Komnauuu ccopmMpoBaH 3a CYeT BK/Ia4OB B POCCUMCKMX
pybnifx, BHECEHHbIX YYaCTHMKaMM, KOTOpble MMEKT MpaBO Ha MOJyyYeHMe JAMBWUAEHAOB U
pacnpegeneHue nNpubbian B pybasx, NoayyeHHOM 3a NpeAWwecTBYOLME NEPUOADI.

B coOTBETCTBMM C AEMCTBYIOLMM POCCHMMCKMM 3aKOHOAATE/IbCTBOM AJ1S OpraHu3aumi, Co3AaHHbIX B (hopme
06L1eCTBa C OrPaHUYEHHOM OTBETCTBEHHOCTbIO, MPABO r0/I0Ca YYACTHUKOB ONpeaensieTca UX MpoLeHTHOM
A0/1eN B yCTAaBHOM KanuTane.

KaxablM y4acTHMK MMEET MpaBO Ha CBOK [JOJII0 YMCTbIX aKTMBoB KomnaHuu npu BbiIXxofe M3 cocTaBa
y4acTHMKOB. KomnaHna MMeeT 06A3aTeNbCTBO Nepes y4acTHUKaMM BbIKYMUTb UX AOJIM B CJ/ly4Yae BbixoAa
M3 6usHeca. OCHOBHOM pacyeTa CTOMMOCTM JOJIM Y4YaCTHMKA ABNSETCA (PUHAHCOBas OTYETHOCTb
KomnaHuu, cocTaB/ieHHas B COOTBETCTBUM C Tpe6oBaHMAMM POCCHMIMCKOro 3aKoHoAaTteibCcTBa. Poccuiickoe
3aKOHOAATEIbCTBO onpejesiaseT CTOMMOCTb JO/IM YHaCTHMKA Ha MOMEHT BbIXOZa B pa3mepe [0/IM B YMUCTbIX
aKTMBax KomnaHuM, pacCUMTaHHbIX B COOTBETCTBMM C POCCMMCKMM 3aKOHOAATE/IbCTBOM 3a roj, Korga
YYaCTHUK OCYLLECTBAISET BbixoAd. Mo cocTosiHMio Ha 31 aekabps 2014 roga YMCTble aKTMBbI MO POCCUMCKOM
(buHaHCcoBOM oT4YeTHOCTM KomnaHumu cocTtaBunm 541 276 Tbic. py6nen (31 pekabpsa 2013 ropa:
530 540 TbiC. py6nen).

19. HepacnpeaeneHHas npubbl/ib B COOTBETCTBMM C POCCUMMCKMM 3aKOHOAATe/IbCTBOM

CornacHo pOCCMIACKOMY 3aKOHOZATE/NbCTBY B KayecTBe [AMBMAEHAO0B MEXAY Y4YacTHMKamMW Komnaum
MOXeT 6blTb pacrpejesieHa TOJIbKO HAKOMJIEHHas HepacnpegeneHHas npubblib COrnacHo (MHAHCOBOM
OTYETHOCTU KOMMNaHWM, NOArOTOBJIEHHOM B COOTBETCTBMM C POCCHMIMCKMM 3aKOHOAATE/IbCTBOM.

Ha 31 pekabpa 2014 roga HaKoNJeHHada HepacnpegesneHHada npubblib KomnaHuu coctaBuia
77 Tbic. py6nen (2013 r.: 9 638 Tbic. pybnen).

B 2014 roay B COOTBETCTBMM C pelleHneM yqacTHUMKOB KomnaHuu ot 21 mapTta 2014 roaa ([Mpotokon Ne 50)
YacTb HepacnpegeneHHoM npubblin 3a 2013 rog B pasmepe 8 000 Thic. py6/el BbiMJayeHa B KayecTBe
avBuaeHoB (2013 r.: 62 000 Tbic. py6nei). B cooTBETCTBUM C peLUEHMEM YYacTHMKOB KomnaHum ot 23
utons 2014 roga (Mpotokon Ne 53) 1 ot 30 okTA6psa 2014 roga (MpoTtokon Ne 55) yacTb HepacnpeaeneHHoM
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npubbiaM 3a BTOpOM M TpeTuh KeapTan 2014 roga BbinnayeHa B KayecTBe AMBMAEHAOB B pasmepe
3 000 Tbic. py6neit 1 8 000 Tbic. py6ei COOTBETCTBEHHO.

20. CrpaxoBble NpeMnm

2014 2013

CtpaxoBble NpeMmn, NOAMMCaHHbIE MO NMPAMOMY 1617 461 1 435 660

CTpaxoBaHMIo

M3meHeHWe pe3epBa He3apaboTaHHOM NpeMMU (187 528) (194 994)
3apaboTaHHasa cTpaxoBas npemus 1429 933 1 240 666
Jons nepecTpaxoBLMKOB B NOANMCAHHOM NPeMMU (587 216) (439 972)
U3MeHeHWe 101 NnepecTpaxoBLLMKOB B pe3epse

He3apa6oTaHHOM NpeMmu 147 555 41 067
Jona nepecTpaxoBLMKOB B 3apaboTaHHOM (439 661) (398 905)

CTPaxoBOU NpeMuu
3apa6OTaHHb|e CTpaxoBble NpeMuu, HeTTO- 990 272 841 761

nepecrpaxoBaHue

21. CocTtosABlwMeECSA YObITKMA MO JOroBOpaM CTpaxoBaHMA
2014 2013

Bbinnatbl MO AOroBopam MpAMOro CTpaxoBaHMSA 321 008 125 992
Pacxoabl Ha yperynmpoBaHue yobITKOB 29 055 9 562
Joxoabl OT cybporaumm (37 142) (16 571)
M3mMeHeHWe pe3epBOB YyObITKOB M pe3epBa pacxojoB (7 849) 75 237
Ha yperyaiMpoBaHue yObITKOB

CocTosaBMeca yObITKU 305 072 194 220
Jona nepecTpaxoBLyMKa B CTPaxoBbIX Bbinjaatax (1573) (2 381)
M3meHeHWe J0/IM NepecTpaxoBLLMKa B pe3epBax

yObITKOB M pe3epBe pacxo40B Ha yperyanpoBaHue 1794 (9 043)

yObITKOB

Jonsa nepecTpaxoBLiMKa B COCTOABLUMXCA YObITKAX 221 (11 424)
CocToaBwuecs y6bITKM, HETTO-NEepecTpaxoBaHWe 305 293 182 796
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22. AHanu3 npemuH M BbinaaT
Huxke npuBeeH aHa M3 NPeMUIA M BbINaT NO HanpaB/iieHUAM AEeATE/IbHOCTM 3a roJl, 3aKoHYMBLLMMCA 31 aekabpa 2014 roga:

CrpaxoBaH /Jlo6poBo

me ot JIbHOE
HecYacTHbl MeAMUUH CrpaxoBa CrtpaxoBa CrtpaxoBaH
X cay4yaes ckoe Crpax a Hue me CrpaxoBa
M CcTpaxoBa OBaHM aBTOTPaH MMYyLIECT OTBETCTBE Hue
60n1e3HeM H1Me e B3P cnopta Ba HHOCTH I'pysoB Mpoyee UTtoro
3apa6oTaHHble CTpaxoBble NPeMUH
CtpaxoBas npemus - BCero 5061 155 468 877 186 995 731 678 443 031 60 043 34308 1617 461
Mpemunsa, nepesaHHan B NnepecTtpaxoBaHue - - (1236) (398 799) (172 968) (3 352) (10 861) (587 216)
Cmpaxosble npemMuu - Hemmo 5061 155 468 877 185759 332879 270 063 56 691 23447 1030 245
rsg‘j:l‘j””e pe3epsa He3apaGoTaHHoM 645  (29942)  (14) 11044 (129 708) (22 659) 1032 (17926) (187 528)
N3meHeHMe aon nepecTtpaxoBlymKa B PHI (22) - - 38 114 798 22 412 (215) 10 544 147 555
UzmeHeHue PHIT - Hemmo 623 (29 942) (14) 11082 (14 910) (247) 817 (7 382) (39 973)

3apaboTaHHas CTpaxoBas NpeMms - HETTO
nepecTpaxoBaHue

5684 125 526 863 196 841 317 969 269 816 57 508 16 065 990 272

CocTosBwMECH YObITKM

CtpaxoBble BbIMniaTbl - BCEro 303 103 906 134 156 602 8 490 42 134 1352 - 312 921
Jlona nepectpaxoBLuyKa B CTPAX0BbIX (767) (806) ) ) ) (1573)
BbinjarTax
Cmpaxosble 8binJiamsl - HEMMO 303 103 906 134 155 835 7 684 42 134 1352 - 311 348
N3meHeHWe pe3epBa YObITKOB 152 3368 13 (1022) 8 225 (17 810) (4 063) 3288 (7 849)
M3MeHeHWe J0/IM NepeCcTpaxoBLUMKa B (1 062) 1523 1308 25 ) 1794
pesepBse y6bITKOB
U3MeHeHue pe3epsa ybbimkos - Hemmo 152 3 368 13 (2 084) 9 748 (16 502) (4 038) 3 288 (6 055)
CocToABLMeCA YObITKY - HETTO 455 107274 147 153 751 17 432 25632 (2 686) 3288 305293

nepecrtpaxosaHue
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Huyke npuBeaeH aHaM3 NPEMMIA M BbINIAT NO HanNpaB/ieHMAM AeATEIbHOCTU 3a roj, 3aKoHuMBLUMMCA 31 aekabpsa 2013 roga:

CtpaxoBaH /Jlo6poBo

ue ot JibHoe
HecyacTHbl  MeAMUMH CtpaxoBa CrpaxoBa CrpaxoBaH
X cay4yaes ckoe Crpax a Hue me CrpaxoBa
M CTpaxoBa OBaHM aBTOTPaH MMYLIECT OTBETCTBE Hue
6onesHen HMe e B3P cnopra Ba HHOCTH F'pysos [lpouee Utoro
3apa6oTaHHble CTpaxoBble NpeMun
CtpaxoBas npemus - BCEro 4712 108 688 798 175 378 647 585 446 511 51710 278 1435660
Mpemus, nepegaHHan B NepecTpaxoBaHue (87) - (1395) (288 212) (141 237) (9 041) - (439972)
Cmpaxosble npemuu - Hemmo 4625 108 688 798 173 983 359 373 305 274 42 669 278 995 688
ngj:ﬁ””e Pe3epBa He3apatoTaHHoM (2223) (65 193) 73 (41757) (73 655) (11 863) (478) 102 (194 994)
N3meHeHWe fonun nepectpaxoswpka B PHI 18 - - 83 34 040 6 757 180 (11) 41 067
UsmeHeHue PHIT - Hemmo (2 205) (65 193) 73  (41674) (39 615) (5 106) (298) 91 (153 927)
3apaGoraHan CTPaxoBas MPEMUs - HETTO 2420 43495 871 132309 319758 300168 42 371 369 841761
nepecTpaxoBaHue
CocToaBwmecs y6bITKH
CtpaxoBble BbInaaTbl - BCEro 197 42 199 16 64 722 5748 661 5 440 - 118 983
Jlona nepectpaxoBLUyKa B CTPAX0BbIX (1 674) 9) ) (698) ) (2 381)
BbinjlaTax
Cmpaxosbie sbinsiamsl - HeMMo 197 42 199 16 63 048 5739 661 4742 - 116 602
M3meHeHWe pe3epBa yObITKOB 42 3 556 1 25 117 11 651 33 391 1331 148 75 237
M3MeHeHWe 401 NepecTpaxoBLUMKa B 1674 (16 374) 3 609 2 048 ) (9 043)
pesepBe yObITKOB
U3meHeHue pe3epsa y6bimKos - Hemmo 42 3 556 1 26 791 (4723) 37 000 3379 148 66 194
COCTOABUIMECA YOLITKM - HETTO 239 45755 17 89839 1016 37 661 8 121 148 182796

nepecrtpaxoBaHue
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23. YucTble aKBM3ULMOHHbIE pacxoabl

2014 2013
KomMuccua areHTam 1 6pokepam 435 805 435 805
3apaboTHas nnata 84 041 84 041
Mpoune akBM3MLMOHHBbIE pacxoapbl 245 234
N3MeHEHME OT/I0XKEHHbIX aKBU3MLIMOHHbIX PacXo40B (55 094) (60 568)
MUTOro akBM3MLMOHHbIX Pacxoao0B 464 997 442 336
MUTOro akBU3ULIMOHHbBIX PAacX0A0B, HETTO-NEepecTpaxoBaHMe 464 997 442 336
24, MHHBeCTMUMOHHbIE A0XOAbl 3@ BbIYETOM pacxooB
2014 2013
Joxopbl 3a BbIYETOM PacXofo0B MO MHBECTULMOHHBIM LEeHHbIM Gymaram
Jloxozpl 3a BbIMETOM PacxoZoB OT NPoAaXKU UHBECTULMOHHDBIX LLEHHbIX Bymar -
MpoueHTHbIM A0X04 OT NPOYUX MHBECTULIMM
3alMbl NpeAoCTaB/IEHHbIE 86 216
Bekcensa Bbl4aHHbIE U AENO3MUTbI 24 620 17 960
MpouEeHTbI N0 paCYETHBIM CYETaM 2 228 1878
UToro pe3synbTaT OT UHBECTULIMOHHOMN AEATEbHOCTU 26 934 20 054
25. O6wue M agMMHUCTpPATMBHbIE pacxoapbl
2014 2013
3apaboTHas nsata M CTpaxoBble B3HOCHI 111 689 122 365
Mpoune pacxoapl, CBA3aHHbIE C NEPCOHAIOM 3184 5572
AMOpTM3aLUMA OCHOBHbIX CPEACTB 2 993 3853
ApeHpa 54 361 46 782
MapKeTUHr 1 peksama 4630 5008
Opranyeckne U KOHCYbTalMOHHbIE YCAYTH 203 91
Ycnyrn cBAasmu 5038 4318
UT ycnyru 12 680 6 838
baHKOBCKME KoMMCCUM 2 245 1707
Hanoru 710 725
KomaHAMpoBOYHbIE pacxobl 2129 4238
MNpeacTaBuTENbCKME pacxoabl 105 80
MaTtepuansl 2236 3191
PeMoHT odmca - 505
bnarotBopuTeNbHOCTb - 100
lNpoyne agMMHUCTPaTMBHbIE pacxobl 17 330 11 610
NTOoro o6WMX M aAMUHUCTPATUBHbIX pacXxoA0B 219 533 216 983
26. [pouune poxopAbl U pacxoabl
2014 2013
ApeHpaa 212 185
AreHTCKOe BO3HarpaxaeHue 1421 3364
KypcoBble pa3HuLbl - 4 507
MNpoune goxoabl 32 506 5574
UToro npoymx AOX040B 34139 13 630
KypcoBble pasHmupbl (2 420) -
Mpoune pacxoapl (15 705) (6 818)
UToro npo4ymx pacxonoB (18 125) (6 818)
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27. TpoueHTHble pacxoAbl N0 3a€MHbIM CpeACcTBam

2014 2013
MpoueHTHbIE pacxoAbl MO 3a€MHbIM CpeACTBaM - (1726)
MTOro NnpoueHTHbIX pacXxo[0B MO 3aeMHbIM CpeACcTBaM - (1726)

28. YnpaBneHuWe pUCKamu

YnpaBneHue puckamMu KomnaHuMM OCYLLECTBISETCA B OTHOLIEHMM (UHAHCOBLIX PUCKOB (KPEAMUTHBIN,
PbIHOYHbIM, BaJIOTHbIA PUCKWU, PUCKM JIMKBUAHOCTM WM MPOLEHTHOM CTaBKM), reorpacMyeckoro pmcka, a
TaKXe OMepauMOHHbIX M IOPUAMYECKMX PUCKOB. [NaBHOM 3ajavert ynpaBieHus (DMHAHCOBbIMM PUCKaMM
ABNSETCA onpejesieHMe JIMMWMTOB pUCKa M JasbHelllee o6ecnevyeHue CoG/IIOAEHMSA YCTAHOBIEHHBIX
MMUTOB. OuEeHKa MPUMHMMAEMOro PUCKa TaKKe CJIYKMT OCHOBOM A/A ONTMMasIbHOro pacnpeaesneHus
KanuTana C y4eTOM PWMCKOB, LIEHOO6pa30BaHMA MO OnepaumsaM M OLEHKWM pe3y/bTaToB AeATeNbHOCTH.
YnpaBieHMEe OMEepauMOHHbIMM WM OPUAMYECKMMM  PUCKaMM  AOKHO obecnedmBaTb Haglexaliee
CO6/I0JEHNE BHYTPEHHMX pErNaMeHToB M Mpoueayp B LUEeNAX MMHUMMM3aUMM  ONepaumOHHbIX U
IOPUANYECKMX PUCKOB.

KpedumHsil puck

KoMnaHusa npuHUMaeT Ha cebs KpeauTHbIM PUCK, a UMEHHO PUCK HEWUCMOJIHEHMSA, HECBOEBPEMEHHOMO
JIM60 HEMOJIHOrO MCMOJIHEHUA KOHTPareHToM (bMHAHCOBbLIX 06S3aTE/IbCTB B COOTBETCTBMM C YC/IOBUSIMM
foroBopa. OCHOBHble MCTOYHMKM KPEeAMTHOrO pMCKA: MOCTYM/IEHWE MPEMMM OT CTpaxoBaTesiel U onnata
yGbITKOB OT NEPECTPAXOBLLMKOB.

KoMnaHus oCyLLecTBASET peryisipHbii MOHUTOPUHI KPeAMUTHbIX PUCKOB. YMpaB/ieHWe KpeaMTHbIM PUCKOM
OCYLIECTB/IAETCA MOCPEACTBOM PErY/IAPHOr0 aHa/iM3a CrMOCOGHOCTM  CYLECTBYIOWMX KOHTpareHToB
noracuMTb CYMMbl 3aJ0/IKEHHOCTM MO AOroBOpaM CTpaxoBaHMA. Ha MOCTOAHHOM OCHOBE aHa/M3MpyeTcs
AEe6UTOPCKaA 3a0/IKEHHOCTb MO OMepauMsAM CTPaxoBaHMA MO CPOKam MoraweHus. AHanmsmpyetca c6op
NPEMMM B pa3pesax KOHTPareHToB, TePPUTOPMI M BUAOB CTPAXOBaHMA.

CyMMOM, B KOTOPOM HamJlyuliMM O6pPa3oM YYTEH MaKCMMaslbHbIA KpPeAMUTHbIM PUCK, B LEJIOM ABAAETCA
6aslaHCOBasi CTOMMOCTb J0/Ir0BbIX (PMHAHCOBbLIX aKTMBOB M 0JIM NEPECTPaXOBLUMKOB B pe3epBe Y6bITKOB,
OTpasKeHHbIX Ha 6anaHce KomnaHmu:

31 peKkabps 31 peKabps

2014 2013

JeHexHble cpeacTBa U UX 3KBMBANIEHTbI 329 287 289 318

CpeacTBa B KpeAUTHBIX OpraHM3aumax 221 840 187 662

JebuTopcKas 3a40/1KEHHOCTb NO JOroBOpaM CTpaxoBaHUsA U 284 207 135 531
nepecTpaxoBaHus

3alMbl BblaHHbIe 3426 4001

HUToro 838 760 616 512

KpeautHoe KayecTBO (PMHAHCOBBIX M  MNEPECTPaxOBOYHbIX AKTMBOB, KOTOpble He  ABAANTCA
06€eCLEeHEHHbIMM, MOXKET ObiTb OMpPefEeNeHO TMpU TMOMOLWM peUTMHra (B C/lydae ero Haamuus),
MPUCBOEHHOTO  CTOPOHHMM  PEMTMHIOBbIM  areHTCTBOM. /1A OLUEHKM KayecTBa  (PUHAHCOBBLIX WU
NnepecTpaxoBOYHbIX aKTMBOB 6blIM MCMO/Ib30BaHbl peMTUHIM Fitch. Ans dMHaAHCOBbLIX M NepecTpaxoBOYHbIX
aKTMBOB, HE MMEILWUX peUTHHra Fitch 1 uMeloWwmx peUTUHIM ApYrMX PeNTHMHroBbIX areHTcTB (Standard &
Poor’s, Moody’s M penTMHI (UHAHCOBOM YCTOMYMBOCTM NepecTpaxoBWmMKoB A.M. Best), KpeauTHoe
KayecTBO onpejesieHO Ha OCHOBaHUM C/eAYHOLMX NMPUHLMMNOB COOTBETCTBMSA PEUTUHIOB:
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Fitch S&P Moody's  A.M. Best

Ratings Ratings Ratings Ratings
MHBecTHMUMOHHAA KaTeropusa
HamBbICLIMIA YPOBEHb KpEeAMTOCNOCOBHOCTH AAA AAA Aaa A++
OueHb BbICOKaa KpeamMTOoCNOoCOOHOCTb AA AA Aa A+
BbicoKasa KpeaMToCnoCco6HOCTb A A A A
XopoLiasa KpeamMToCcnoCcobHOCTb BBB BBB Baa A-, B++
CnekynatneHasa Kateropus
CneKynAaTUBHbIN pEUTUHT BB BB Ba B+
B 3HauMTeNIbHOM CTeneHM CneKyAATUBHbIN
pPEeNTUHT B B B B, B-
CyuiectByeT BepoATHOCTb AgedonTa Cccc Cccc Caa c
Bbicokas BepoATHOCTb aedonTa ccC ccC Ca D, E
Bo3by:xaeHa npouegypa 6aHKpOTCTBa C C C F
Aedont D D D -
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B Tabmue HMKe nNpuBedeHa KaaccudmKaumsa pUHAHCOBbIX aKTMBOB MO KpeAMTHOMY KayecTBy Mo COCTOAHMIO Ha 31 aekabps 2014 roaa:

PerTHHI

AAA AA BBB BB B CCC CcC C otcytcTByer Utoro
AeHexHble cpeacTBa M MX i i 948 43 689 208 808 - - 75 842 329 287
SKBUBANEHTbI
CpeactBa B KPeAMTHbIX i i . - 167 837 . . 54 003 221 840
opraHmsaumsx
JebuTtopcKas
3a40J1KEHHOCTb no ) ) ) ) ) ) ) 284 207 284 207
JOroBopaM CTpaxoBaHMA W
nepecTpaxoBaHus
HUtoro - - 948 43 689 376 645 - - - 414 052 835 334
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B Tabamue HUKe npuBeaeHa Knaccudukauma GUHaHCOBLIX akTUBOB MO KPEAMTHOMY KavyecTBY MO COCTOAHMIO Ha 31 aekabpa 2013 roga:

PenTHHT

AAA AA BBB BB B CccC CccC C ortcytcTBYeT UTtoro
fleHexHble cpeacTBa M KX . . - 39370 143 161 - - 106 787 289 318
3KBMBAJIEHTDI
CpeactBa B KPeAMTHbIX . . - 30535 106 540 - - 50 587 187 662
opraHusaumsx
Aebntopckas . . . . : 135 531 135 531
3a/]0J1I)KEHHOCTb no - -
3aliMbl BblAaHHblE
PesepBbl y6bITKOB
UToro - - - 69905 249 701 - - - 292 905 612 511
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PbIHOYHbIU pucK

KoMnaHua npuMHMMaeT Ha ce6s pbIHOYHbIM PUCK, CBA3AHHbIM C OTKPLITbIMKM MO3MLMAMM MO MPOLEHTHBIM
MHCTPYMEHTAM, KOTOpble MNOABEPKEHbl PUCKY O06OWIMX M CrleuudUIecKMX M3MEHEHWMM Ha pbiHKe.
PykoBoacTBO KOMNaHWM yCTaHAaBAMBAET JIMMMTbI B OTHOLUEHWMM YPOBHA MPMHMMAEMOrO0 PUCKa M
KOHTPO/IMPYET UX COGMIOAEHUE Ha exeAHEBHOM ocHoBe. OAHAKO MCMOJb30BaHME 3TOro noaxoga He
no3Bo/feT NpeAoTBpaTMTb 06pa3oBaHUE YObITKOB, MPEBbLIIAIOWMX YCTAHOB/IEHHbIE JIMMUTLI, B C/lyYae
60o/1ee CYLLECTBEHHbIX M3MEHEHUI Ha pbIHKeE.

3ajayent ynpaBaeHWMA PbIHOYHBbIM PUCKOM SBMAETCA YMpaB/eHME M KOHTPOJb TOro, H4TO6bI
MOABEPKEHHOCTb PbIHOYHOMY PMCKY HE BbIXOAM/IA 33 PAMKM MPUEMJ/IEMbIX MApPaMeTPOB, MpU 3TOM
obecneymBas onTMMM3aLMI0 JOXOAHOCTH, MOJYYAEMOM 3a MPUHATbINA PUCK.

Feozpaguyeckuli puck

KomnaHusa BefeT CBOI AeATeNIbHOCTb B Poccuiickom (Dep,epaumm, B CBA3M C 4YeM MnpeBasimpyroliada 4aCTtb
aKTMBOB U 06A3aTe/IbCTB OTHOCUTCA K Poccuu.

BastomHbIl puck

KomnaHusa NPpMHUMaET Ha cebs pUCK, CBAI3aHHbIA C B/IMAHUMEM KOJIe6aHUIM OBMEHHBIX KypCOB Ha €e
(bl/IHaHCOBOG NoN0XKeHNe U NOTOKKN AE€HEXKHbIX CpeaACTB.

B TabaMue HUKe npeacTaBNEH aHa/M3 BaJIlOTHOrO prcka KomnaHuu Ha 31 aekabpsa 2014 roga. AKTUBbI
u ob6sAsaTenbcTBa KoMnaHWM oTparkeHbl B Tabauue no 6as1aHCcoBOM CTOMMOCTM B pa3pe3e OCHOBHbIX

BaJtoT.

Py6aun JAonnapobl Espo Utoro

CLIA
AKTUBDI
JleHexHble cpeAcTBa U MX SKBMBAJIEHTDI 261 639 33234 34 414 329 287
CpeAacTtBa B KpeAMUTHBIX OpraHu3anmax 221 840 - - 221 840
JlebutopcKasa 3a40/1KEHHOCTb MO JOroBOpam 284 207 - 284 207
CTpaxoBaHWA M NepecTpaxoBaHMA
3alMbl NpeoCTaB/IEHHbIE 3426 - 3 426
AKTMBbI NO AOroBopam nepecTtpaxoBaHuA 488 112 - 488 112
Hanorosble aKTMBbI 7 260 - 7 260
OTN0XXEeHHbIe aKBU3ULMOHHbIE pacxobl 329 013 - 329 013
OcHoBHble cpeacTBa 573 768 - 573 768
HemaTepuasibHble akTMBbI 86 - - 86
MNpegonnathbl 28 130 - 28 130
Mpoune akTuBbI 549 - 5494
NUTOro akTMBOB 2 198 030 33 234 34414 2 265 678
O6sa3aTesibcTBa
CtpaxoBble pe3epBbl 1233987 - 1233987
Mpouyne ob6a3aTeNbCTBa NO AOroBOpam 437 338 - 437 338
CTPaxoBaHMA U NepecTpaxoBaHMsA

Hanorosble o6s3aTenbcTBa 48 606 - 48 606
Mpoune ob6si3aTenbCTBa 19 633 - 19 633
MToro o6a3atesibCTB 1739 564 - 1739 564
Yucras 6anaHcoBas nosnumAa no COCTOAHUIO Ha 458 466 33 234 34 414 526 114

31 nekabpsa 2014 rona
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Mo cocToanmio Ha 31 aekabps 2013 roga no3muma KomnaHuu no BaatoTam CoOCTaBuAa:

Py6aun Aonnapsbl Espo UTtoro
CLA

AKTMBbI
JleHexHble cpeAcTBa U UX SKBUBANEHTbI 273 632 15115 571 289 318
CpeacTtBa B KpeAMUTHBIX OpraHu3aumax 187 662 - - 187 662
JebuTtopcKada 3a40/IKEHHOCTb N0 JOroBopam 135 531 - - 135 531

CTpaxoBaHWA M NepecTpaxoBaHMA
3aiMbl NpeaoCTaB/IEHHbIE 4 001 - - 4 001
AKTUBbI MO AOroBOpam nepecTpaxoBaHMA 342 350 - - 342 350
Hanorosbie akT1BbI 1108 - - 1108
OT/10}KEHHbIE aKBM3ULMOHHbIE pacxoabl 273 919 - - 273 919
OcHoBHble cpeacTBa 557 019 - - 557 019
HemaTtepuanbHble akTUBbI 637 - - 637
Mpenonnartobl 25 083 - - 25 083
Mpoune akTuBbI 19 030 - - 19 030
MTOro akTMBOB 1819 972 15 115 571 1 835 658
O6s3aTenbcTBa
CtpaxoBble pe3epBbl 1 054 308 - - 1 054 308
Mpoune ob6a3aTeNIbCTBA MO AOroBOpam 176 479 - - 176 479

CTpaxoBaHWA M NepecTpaxoBaHMA
Hanorosble 06513aTenbCTBa 43 566 - - 43 566
Mpoune ob6s3aTenpCTBa 36 395 - - 36 395
NToro o6a3arenbCTB 1310 748 - - 1310748
YucTtaa 6anaHcoBasn no3numAa No COCTOAHUIO Ha 509 224 15 115 571 524 910

31 nekabpsa 2013 roga

Huxe npeacTaBNeHO B/MAHME Ha I'IpM6bIJ'Ib A0 HAJIOroo610KeHUA M KanuTan BBMAY WM3IMEHEHUA
CI'IpaBeAl'IMBOﬁ CTOMMOCTHM MOHETapHbIX aKTUBOB U 0653aTe/IbCTB B CBA3M C M3MEHEHMEM Ba/IOTHbIX

KYpCOB:
2014 2013

BanaHue Ha BanaHue Ha

npu6ébINb A0 npu6ébINb A0
N3meHe HaJjoro- BausaHue Ha Hasoro- BausaHue Ha
BanioTta HUue obnoxKeHusa KanuTtan obnoXKeHusa KanuTtan
Jonnap +10% 3323 2 659 1511 1209
ClA -10% (3 323) (2 659) (1511) (1 209)

Puck JIMKBUAHOCTU

PUCK NMKBMAHOCTU BO3HMKAET npu HecoBnageHMM CpPOKOB TpE6OBaHMl‘;1 Nno akKTUBHbIM oOnepaunam
CO CpOKaMM noraweHnAa no nacCMBHbIM onepaumAaMm.

KomnaHusa npuaepxm1BaeTca KOHCGpBaTMBHOﬁ MHBeCTMLIMOHHOI\;i cTpaTtermu. OCHOBHbIMM MHBECTULUAMM
ABNIAKOTCA HEABUMXMMOCTb U AENO3UTHbIE BKJ1adbl B pOCCMl‘;iCKMX 6aHkax. C uesnblo obecnevyeHus
AOMNOJIHNATENIbHOIO pe3epBa JIMKBUAHOCTHU 3Ha4YMUTE/IbHAA YaCTb AE€HEXHbIX CpeACTB pa3MellaeTCA Ha
TeKYLWMX cHeTax.

YnpaBneHue NMKBMAHOCTbIO KomnaHum TpeGyeT MpoBeAeHMs aHaaM3a YPOBHA JIMKBMAHbLIX aKTMBOB,
HEO6XOAMMOro A/ YPEry/iMpoBaHMA 06A3aTENbCTB MPM  HACTYMIEHMM CPOKa MX MoralleHus;
obecneyeHus [JOCTyna K pas/IMYHbIM MCTOMHMKAM (PMHAHCMPOBAHMA; HANMYMA MIAHOB Ha CyYaM
BO3HMKHOBEHMSA NPO6/ieM C PUHAHCUPOBAHUEM.
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KomMnaHusa perynspHo KOHTPOJIMPYET MO3MUMIO MO JIMKBUAHOCTM M NPOBOAMT TECTMPOBaHWE MO
JIMKBUAHOCTM MPU pas/IMYHbIX CLEHAPMAX, OXBaTblBalOWMX CTaHAAPTHblE M 6oJiee HebnaronpusATHblE
pbIHOYHbIE ycnoBuA. KpoMe atoro KomMnaHMa KOHTPOMPYET OXMAAEMbIE CPOKM MOralleHus, KoTopble
npeacTaB/ieHbl B TabaMLe HUXKE No COCTOAHMIO Ha 31 aekabpsa 2014 roga:

MeHee 1-5 net bonee 5 Heonpe- Utoro
roga ner AeNNeHHbIU
CpOK

AKTUBbDI
JeHexHble cpeacTBa U MX 329 287 i i ) 329 287
3KBWMBaNEHTbI
CpeacTsa B KpeATHBIX 100 657 121183 i . 221840
opraHm3aumax
JebutopcKasn
3a/J0/IKEHHOCTb MO
JlOroBopaM CTpaxoBaHMs U 284 207 i i ) 284 207
nepecTpaxoBaHMA
3aiMbl NpeoCTaB/IEHHbIE - 966 2 460 - 3426
AKTMBBI 110 A0rOBOPaM 289 486 197 764 862 . 488 112
nepecTpaxoBaHMs
Hanorosble akTuBbI 7 260 - - - 7 260
Ot/IoMEHHbIE 203 199 125 276 538 - 329 013
aKBU3MLMOHHBIE pacxozbl
OcHoBHble cpeacTBa - - - 573 768 573 768
HemaTtepuanbHble akTUBbI - - - 86 86
Mpeaonnartsbl 28 130 - - - 28 130
Mpoune akTuBbI 549 - - 549
MTOoro akTMBOB 1242 775 445 189 3 860 573 854 2 265 678
O6sa3aTtenbcTBa
CtpaxoBble pesepBbl 872 323 360 112 1552 - 1233987
Mpoune ob6s3aTeNbCTBA MO
Zl0roBOpaM CTpaxoBaHMA U 437 338 i i ) 437 338
nepecTpaxoBaHMs
HanoroBble o6a3atenbpcTBa - 48 606 - - 48 606
Mpoune ob6s3aTenpCTBa 19 633 - - 19 633
MToro 06a3arenbCcTB 1329 294 408 718 1552 - 1739 564
Yucraa 6anaHcoBas
NosuLuMA No COCTOAHUIO Ha (86 519) 36 471 2 308 573 854 526 114

31 nexkabpa 2014 rona
COBOKYnMHbIM paspbiB

NUKBUAHOCTHU Ha 31 (86 519) (50 048) (47 740) 526 114
nekabpsa 2014 roaa
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B Tabnuue HuKe npeacTaBleH aHanM3 (DUHAHCOBLIX 06A3aTesIbCTB MO CPOKamM MOraweHus Mo
cocTosaHMo Ha 31 aekabpa 2013 roaa:

MeHee 1-5 net bonee 5 Heonpe- UTtoro
roga net AeJIeHHbIM
CpOK

AKTMBbI
JleHexxHble cpeacTBa U UX 289 318 ) ) ) 289 318
3KBUBANEHTbI
CpeACTBa B KpeAUTHBIX 74261 113 401 - - 187 662
opraHm3saumsx
Jebuntopckasn
3aJJ0/I3KEHHOCTb MO 135 531 i i i 135 531
JOroBopam CTpaxoBaHUs
3aiiMbl NpesjoCTaBEHHbIE . 1701 2 300 . 4 001
AKTVBBI 110 A0T0BOpaM 182514 159 836 . . 342 350
nepecTpaxoBaHuA
HasnoroBble akTMBbI 1108 - - - 1108
OTn0XKeHHble
aKBU3ULMOHHbIE PacXo/bl 153717 120 202 - - 273919
OcHoBHble cpeacTBa - - - 557 019 557 019
HemaTepuasibHble aKTUBbI - - - 637 637
Mpegonnatsl - - - 25 083 25 083
Mpoyne akTmBbI 19 030 - - - 19 030
MTOro akTMBOB 855 479 395 140 2 300 582 739 1 835 658
O6ss3aTenbcTBa
CtpaxoBble pe3epBbl 751 846 302 462 - - 1 054 308
Mpoune obaszaTenpcTea 176 479 - - - 176 479
Hanorosbie - 43 566 - - 43 566
Mpoyne obasaTenbCTBa 36 395 - - - 36 395
UToro o6a3arenbLCTB 964 720 346 028 - - 1310 748
Yucraa 6anaHcoBas
no3uu1A No CoCToAHUI0 (109 241) 49 112 2 300 582 739 524 910

Ha 31 neka6bpa 2013

COBOKYIMHbIM paspbiB

JIMKBUAHOCTHU Ha 31 (109 241) (60 129) (57 829) 524 910
nekaopsa 2013 rona

Mo MHeHuo pykoBoacTBa KomnaHwM, coBnageHue /UM KOHTPOJIMPYEMOE HECOBMaJeHMe CPOKOB
pasMELLEHMA M MOralleHUA aKTMBOB M 06A3aTeNbCTB AB/IAETCA OCHOBOMO/Arallium (akTopom Ans
ycneuiHoro ynpaeneHus KomnaHuel. B KomnaHumM, Kak npaBmao, He NPOMCXOAMUT MOJIHOrO COBMajeHMA
MO YKasaHHbIM MO3MULMAM, TaK KaK omnepauum 4acTo MMEIT HeonpeaesieHHble CPOKWM MoralleHus M
pas/MyHbLIM xapakTep. HecoBnageHuwe AaHHbIX MO3MLMM MOTEHUMANbHO MOBbIWAET MPUGLIILHOCTD
JeATeNIbHOCTU, BMECTe C 3TMM OJIHOBPEMEHHO MOBbLILAETCA PMCK MoHeceHMsa Y6bITKoB. CpoKM
noralleHMsa aKTMBOB M 00A3aTeNbCTB ABMASETCA BaXHbiM (DAKTOPOM A/ OLEHKWU JIMKBMAHOCTM
KomnaHuu u ee puckos.

Puck npoyeHmHol cmasKku

KoMnaHua npuHMMaeT Ha ceGA PUCK, CBA3AHHLIM C BAMAHMEM KoNeBaHWM PbIHOYHBIX MPOLEHTHbIX
CTaBOK Ha ee (MHAHCOBOE MO/OMKEHME M MOTOKM AEHEXHbIX CpeacTB. Takue KonebGaHus MoryT
MOBbILIATb YPOBEHb MPOLEHTHOM MapW, OJHAKO B C/ly4ae HEOMMAAHHOrO M3MEHEHMA MPOLEHTHbIX
CTaBOK MPOLEHTHAA Maprka MOMKET TaKKe CHMKATbCHA MM Bbi3blBaTb Y6bITKM. PykoBoACcTBO KoMnaHmu
OLEHMBAET PUCK MPOLLEHTHOM CTABKM KaK HEeCYLIECTBEHHbIN.
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Cmpaxosoli puck

KoMnaHus npuHMMaeT Ha cebs CTPaxoBOM PUCK B TOM CJIyvae €CJiM CyMMma M/UamM CPOK MOCTYMIeHMSA
B3HOCOB OT CTpaxoBaTesIel 3HAUYUTE/IbHO OT/IMYAETCA OT CYMMbI M/MM CPOKa Y6bITKOB, MOAMEKALIMX
BbIMNJIaTE CTPAXOBATEJIAM.

KomnaHus oCcylecTB/1A€T KOHTPOJ1b HaZ CTPaxXOBbiIM PUCKOM, MUCMNOJIb3YyA:

e JenapTaMeHT aHAepparTMHra U YCTaHOB/IEHHbIE MpoLeaypbl aHAepPalTUHIa ANS OTC/EXMBAHMSA
a/leKBaTHOCTU TapM@OB N0 CTPaxoBOMY NopTdesto No HanpaBJEHUAM AeATENbHOCTY;

e MCXOAfLEEe NepecTpaxoBaHMe ANA OrpaHMYEHWUs MOABEPKEHHOCTM KomnaHMM BO3HWMKHOBEHMIO
KPYMHbIX YObITKOB/KaTacTpod;

e KOHTpPOJIb Haj ynpaBJeHMEM aKTMBaMM M MAaCCMBAMWM C LE/bI0 COOTHECEHMA OXMAAEMbIX
CTPaxoBbIX BbIMJIAT CO CPOKAaMM MOralleHna akTMBOB;

e AMBepCUDMKALMIO MEXAY Pa3/IMYHbIMU BUAAMM CTPax0oBaHMUs;

® KOMIIEKCHBIM aKTyapHbIM aHa/m3.

Mpouni LeHoBOM pUCK

B HacToAwee BpeMA B CBA3U C (bMHaHCOBbIM KpHU3nMcom AanAa KomnaHuu aKTyaJ/lbHbIM ABNIAETCA PUCK
A0CPOYHOro pactop:XeHmAa 40rosopos.

29. YnpaBsneHWe KanurasioM

CTanOBbIe KOMMaHWK 0653aHbl CO604aTh TpeﬁoBaHMH K MMHWUMaJZIbHOMY YPOBHIO KanuTasla 1 YPOBHIO
naaTexecnocobHOCTH (KoTOpble  paccyMTbIBalOTCA Ha  OCHOBe 6yxranTepCK0171 OTHYETHOCTH,
I'IO,EI,FOTOBﬂeHHOl‘;i B COOTBETCTBUMU C TpeﬁoBaHMHMM pOCCMl‘;iCKOI'O 3aKOHOZaTeNbCTBA):

o npeBblweHne (HaKTUYECKOro pasMepa MapM NaTexXecnocobHOCTU He MeHee 4yem Ha 30% no
CpPaBHEHMIO C pasMEPOM HOPMATMBHOM MapykM MNaTeXecnoco6HOCTU (ycTaHoBAEHHOe MpuMKasom
MuHucTepcTBa dmHaHcoB Poccuiickont ®epepauym oT 2 Hos6psa 2001 roga Ne 90H <06
yTBEpXAeHMN [loNI0XKEeHMA O nopsajKe pacyeTa CTPaxXOBLIMKAMM HOPMATMBHOIO COOTHOLLEHMSA
AKTMBOB M NPUHATBIX MMM CTPaXOBbIX 0653aTeNbCTB>);

e MpeBbIEHME BEIMUYMHBI YUCTbIX aKTMBOB Haj BEJIMUMHOM YCTAaBHOTO KanmTasa (yCTaHOBJIEHHOE
depepanbHbiM 3aKoHOM 0T 8 deBpana 1998 Ne 14-d3 «06 ob6LecTBax C OrpaHMYEHHOM
OTBETCTBEHHOCTbIO»);

® COOTBETCTBUE TPEOOBAHUAM, NPEABABAAEMBIM K NOPAAKY pa3MeLLeHWsa CTPaxoBLUMKaMM CpesCTB
CTpaxoBblX pe3epBoB (ycTaHoBAeHHoe [lpuKa3om MuHucTepcTBa (MHaHCOB PO ot 2 uiona
2012 roga Ne  100H «O6 yTBEpPKAEHMM MNOpAAKA pasMELLEHMA CTPaxOBLUMKAMM CpPeacTB
CTpaxoBbIX pe3epBOB>);

e COOTBETCTBME TPEOOBAHMAM, NPEADBAB/IAEMbIM K COCTaBY M CTPYKTYpe aKTUBOB, NMPUHUMAEMbIX
ANA NOKPbITUA COOCTBEHHbIX CPEeACTB CTPAxOBLUMKa, YCTaHOBAEHHoe [lprMKaszomM MuHMCTepcTBa
®uHaHcoB Poccum ot 2 miona 2012 roga 101H «06 yTBepaeHun Tpe6oBaHMMI, NpeabaBAsSeMbIX
K COCTaBy M CTPYKTYpe aKTMBOB, MPMHMMAEMbIX AN MOKPbITUA COOCTBEHHbIX CPeAcCTB
CTpaxoBLUMKa»

e COOTBETCTBME MMHUMAJIbHOM BE/IMYMHBI OMNJIAYEHHOrO YCTABHOMO KanmTasa Tpe6oBaHMsAM 3aKoHa
Poccuiickont depepaumm Ne 4015-1 ot 27 Hoa6psa 1992 roaa «06 opraHMsaLuu CTPaxoBoro Aena
B Poccuiickol Gegepaupum».

KoHTpo/ib 3a BbIMNOJHEHWMEM HOPMaTMBa JOCTAaTOMHOCTM KanMTana, YCTAHOBJEHHOrO MWMHMCTEPCTBOM
¢uHaHcoB Poccuiickont depepaumm n  deaepasbHOM KOMMCCMEM NO  PbIHKY LEHHbIX 6yMmar,
OCYLUECTB/IAETCA C MOMOLLbI0  €XEKBapTaJibHbIX WM MONYroAOBbIX OTYETOB, COAEprKalMX
COOTBETCTBYHOLLME PACYEThI, KOTOPbIE NMPOBEPSIOTCA M BUSMPYHOTCA PYKOBOACTBOM KomnaHuu.
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B TabiMue HMKe NpeacTaBNeHO CpaBHEHME HOPMATMBHOIO pasMepe MapKM NaTerKecnoCco6HOCTM C
(baKTMYECKMM  pasMepoM, MNOACYMTAaHHbIM KoMnmaHuMel B COOTBETCTBMM C  TpeGoBaHUAMM
3aKoHogaTesibecTBa Poccuiickon Gegepaumu:

31 pekabpa 31 pgekabps

2014 2013
HopMaTUBHLIM pa3Mep Mapu MaaTexecnoco6HOCTH 256 206 218 221
daKTUYECKUI pasMep MapXKM NaaTexecnoco6HOCTH 527 896 526 947
OTK/IOHEHUE (haKTMYECKOro pasmepa 0T HOPMATUBHOIMO 271 690 308 726
®aKTMYECKUIM pa3sMep Map:KM NIaTeKecrnocobHOCTH, % 206 241
HopMmaTturB map:Km niatexxecnoco6HoCTH, % 130 130

B T1euyeHne 2014 u 2013 roaoB KomnaHMa BbIMOMHANA BCE BbllEyKa3aHHble TpeboBaHMS,
yCTaHOB/IEHHble baHKOM POCCUM K YPOBHIO KanuTtana.

30. YcnoBHble o6d3aTeNbCTBa
IOpuagmnyeckue Bonpochl

Mo coctosaHMio Ha 31 ageka6bpsa 2014 roga pykoBoAcCTBO KOMMaHMM He pacnosiaraet CBeAEeHUSMU O
KaKMX-IMOO  CYLLECTBEHHbIX CyAeOHbIX WMCKax B  OTHOWEHWW KomnaHWM, HaxXoAAWMXCA Ha
pPacCMOTPEHUM, OT/IOKEHHBIX WMAM BO3MOXHbIX. [lo coctosHMoo Ha 31 pgekabpa 2014 roga M
31 pekabpa 2013 roga KomnaHuel He co3faBasMcb pe3epBbl MOJ BO3MOMXKHbIE MOTEPU MO CyAE6HbIM
UCKaM.

Hanoroeoe 3akoHOfaTeNbLCTBO

PoccuicKoe HaloroBoe 3aKOHOAATE/IbCTBO AOMYCKAET Pas/IMiHbIE TOIKOBAHMA M MOABEPKEHO YaCTbIM
U3MEHEHMAM. MHTepnpeTaumsa pyKoBoACTBOM KOMMNaHUM JaHHOIo 3aKOHOAATe/IbCTBA NMPUMEHMUTE/BHO K
ornepaumam M AeATe/IbHOCTU KOMMAaHMIM MOMET 6biTb OCMOpPEeHa COOTBETCTBYHOLWMMM PerMoHasibHbIMU
WM eaepanbHbIMM opraHamu. HegaBHue cobbiTvaA, npousowegwmre B Poccuiickor ®deaepaumm,
YKas3blBalOT Ha TO, YTO HA/IOrOBble OpraHbl MOTYT 3aHATb 60J/IEE KECTKYIO MO3MLIMIO NPU MHTEprIpETaLmm
3aKOHOAATeNIbCTBa M MPOBEPKE HasoroBbix pacyetoB. Kak ciieacTtsue, HasoroBble OpraHbl MOryT
NpeAbsaBUTL MPETEH3UM MO TEM CAE/NKAM M METOJAaM Y4YeTa, Mo KOTOPbIM paHblle OHWM MPETEH3MM He
npeabaBaanu. B pesynbrate, MOryT 6biTb HAUMC/IEHBI 3HAYMTE/IbHBIE AOMOHUTE/IbHBIE HAIOMU, MEHW U
wrpacbl. Hanorosble NpOBEPKM MOryT OXBaTbiBaTb TPU KaNeHAApHbIX roja AEATe/IbHOCTH,
HEMOCpeACTBEHHO MpelleCcTBOBaBLUME rody NpoBepku. Mpu onpeaeneHHbIX YCI0BUAX NPOBEPKE MOTYT
6bITb NOABEPrHYThI M 60/Ie€ PaHHME NepUopl.

Mo coctosHMio Ha 31 aekabps 2014 roga pyKoBOACTBO CYMTAET, YTO MPUAEPHKMBAETCA afeKBaTHOM
UHTEprpeTaumMmM COOTBETCTBYIOWIEro 3aKoHOAATesNbCTBa, M no3uuua KomnaHMM B OTHOLIEHMM
Ha/10roBbIX, Ba/IlOTHbIX M TAMOXEHHbIX BONPOCOB BYAET noaaeprKaHa.

31. CnpaBeanmBas CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

CnpaBea/iMBad CTOMMOCTb MNpeACTaB/feT CO6OM CyMMYy, Ha KOTOPYlD MOMeT O6biTb 0B6MeHeH
(PMHAHCOBBIN MHCTPYMEHT B XOZE TEKYLLEN Onepaumu MeXay 3aMHTEpecoBaHHbIMM CTOPOHaMM, Kpome
C/yYaeB BbIHYXKAEHHOM MpoAaKM WMAM JMKBUZAAUMM. Haunyywmm nOATBEPXKAEHWEM CnpaBeaMBOM
CTOMMOCTM fAB/IAETCA KOTUPOBKA (PMHAHCOBOrO MHCTPYMEHTA Ha aKTMBHOM PbIHKE.
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Hu:ke npeacTaB/ieHa oLEeHKa cnpaBea/IMBoM CTOMMOCTM (PMHAHCOBbIX MHCTPYMEHTOB KoMnaHmu no
cocToaHuto Ha 31 aekabps 2014 1 2013 roaa:

2014 2013
banaHcoBas CnpaBepgnuvBasa banaHcoBaa CnpaBepsiMBas
CTOMMOCTb CTOMMOCTb ~ CTOMMOCTb CTOMMOCTb
®durHaHCOBbIE aKTUBbI
JleHexHble cpeacTBa U UX
3KBUBAJIEHTbI 329 287 329 287 289 318 289 318
CpeacTtBa B KpeAMUTHBIX OpraHu3aumax 221 840 221 840 187 662 187 662
JebutopcKas 3a40/13KEHHOCTb 284 207 284 207 135 531 135 531
3alMbl NpeoCcTaB/IEHHblE 3426 3426 4 001 4 001
®duHaHcoBble 06s13aTeNIbCTBA
Mpoune ob6a3aTenbCTBa NO JOroBOpamM
CTpaxoBaHUA U NepecTpaxoBaHUA 437 338 437 338 176 479 176 479
Mpoune ob6a3aTenbCTBA 19 633 19 633 36 395 36 395

KoMnaHusa umcrnosnb3yeT cieaylolime MeTofbl M AONyWEHUs NS OUEHKM CrpaBedsIMBOM CTOMMOCTM
YKa3aHHbIX (PMHAHCOBbIX MHCTPYMEHTOB:

®uHaHcoBbIe MHCTPYMEHTbI, OTpa*KeHHble Mo CﬂpaBeAﬂMBOl‘:i CTOMMOCTH

AeHemele cpeactea M UX SKBUBAJIEHTDI, qJMHaHCOBbIe aKTUBbl U O6F|3aTe}'|bCTBa, oueHnBaeMble Nno
cnpaBe,anBoﬁ CTOMMOCTHN 4epes I'IpM6bI.I'Ib nn y6bITOK, n (bMHaHCOBbIe aKTMBbI, MMelneca B
Ha/nunn AnAa npoaaxu, otpaXeHbl B oT4eTe O (bl/IHaHCOBOM NOJIOXKEHUN NO CI'IpaBeﬂ,l'IMBOﬁ CTOUMOCTMH.

KomMnaHus oueHWBaeT cnpaBea/IMBYH0 CTOMMOCTb MHCTPYMEHTA C MCMOJIb30BaHMEM KOTUMPOBOK AaHHOIo
MHCTPYMEHTA Ha aKTMBHOM pbIHKE.

Cpep,CTBa B Kpe4gMUTHbIX OpraHmM3aumax

AeﬂOBMTbI, pa3MelleHHbIE B 6aHKaX, OTpaxarTca no aM0pTM3MpOBaHHOl\;1 CTOMMOCTU U YUYUTbIBAIOTCA
A0 CpOKa CBO€ero noraweHuA.

Je6uTopcKas 3a40/1KeHHOCTb

JlebuTopcKan 3af0/KEHHOCTb OTPAXKAETCA 3a BblMETOM pe3epBa noj obecueHeHue. OueHKa pe3epBoB
Ha o6ecLeHeHMe 3a/I0/IKEHHOCTM BKJ/IOYAeT B cebA aHa/M3 pUCKa, MPUCYLLEro Pas/iMdHbIM BMAAM
33/l0/IKEHHOCTU, HAa OCHOBaHMM TaKMX (DAKTOPOB, KaK TEKYLLas CUTyauusi B SKOHOMMYECKOM CEKTope
AO/KHMKA, (PMHAHCOBOE MOJIOKEHWME KAKAOrO JO/KHMKA, a TaKXKe MOJlyYeHHble rapaHTMM.
JlonrocpoyHas ae6uMTOpCKas 3afl0/KEHHOCTb YYMTLIBAETCA MO aMOPTM3MPOBAHHOM CTOMMOCTU C
MPUMEHEHMEM CTaBKM AMCKOHTUPOBAHMSA PaBHOM TEKYLLMM PbIHOYHbIM CTaBKaM.

Mpoune o6AsaTeNbCTBA

KpaTKocpouHas KpeauTopCKas 3a/l0/IKEHHOCTb OTparKaeTcs Mo HOMWMHA/IbHOM CyMMe, MoAJiexallen K
onnate. /lo/rocpoyHas KpeamMTopCcKas 3a0/IKEHHOCTb YYMTLIBAETCA MO aMOPTM3MPOBAHHOM CTOMMOCTU
C MPUMEHEHMEM CTaBKWM [AMCKOHTMPOBAHMA PABHOM PbIHOYHOM MPOLEHTHOM CTaBKe MO KpeauTam,
MCMONb3YEMbIM 4151 UHAHCUMPOBAHMSA 3a10/I3KEHHOCTM aHAIONMYHOIO XapaKTepa.
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32.

CBepKa KaTeropui (pMHaHCOBbIX MHCTPYMEHTOB C KaTeropusiMM1 OLLE€HKM

B cootBetctBMM ¢ MCOO (IAS) 39 «DMHAHCOBblIE MHCTPYMEHTbI: MpU3HaHME M OLeHKa» KomnaHusA
OTHOCKT CBOM (DMHAHCOBbLIE aKTUBbI B C/IeAyIOLME KaTeropmm:

1)
2)
3)

dJMHaHCOBbIe aKTUBbl, OLE€HMBaeMble MO cnpaBep,nMBoﬁ CTOMMOCTU Yepes an6blnb nnn y6bITOK;

(hbMHaHCOBbIE aKTUBbI, UMEIOLIMECH B HAMUYMM AN NIPOJAXKM;

CCyabl U Ae6MTOpCKaFI 3a40/XE€HHOCTb.

Bmecte ¢ Tem, B cootBetcTBUM ¢ MCPO (IFRS) 7 KomnaHusa rpynnupyeT (MHAHCOBbIE€ aKTMBbI MO
K/laccaMm.

B Tabnuvue HuKe npeacTaB/ieHa CBepKa KJaccoB (MHAHCOBBIX aKTMBOB C  BbllLeyKa3aHHbIMM
KaTeropusMm OLLEHKM NO COCTOSHMIO Ha 31 aekabps 2014 roaa:

®durHaHCOBbIE aKTUBBI, Ccyapl u
oTpaxkaemble no aeb6utopc-
cnpasej/IMBOM Kas
CTOMMOCTU Yepe3s  3a/0J/IKeH-
Npu6bIIb MK YOBITOK HOCTb UTtoro
AKTUBDbI
JleHexHble cpeAcTBa U UX SKBMBAJIEHTI 329 287 - 329 287
CpeacTBa B KpeAUTHbIX OpraHM3aumax - 221 840 221 840
JebutopcKad 3a40/IKEHHOCTb Mo
[JOroBopam CTpaxoBaHUA U
nepecTtpaxoBaHMs - 284 207 284 207
3aiMbl NpeAoCTaB/IEHHbIE - 3426 3426
AKTUBbI NO AOrOBOpPam NepecTtpaxoBaHus - 488 112 488 112
MTOoro no KateropmMsam no COCTOAHMUIO 329 287 997 585 1 326 872

Ha 31 neka6bpsa 2014 roga

B Tabnuvue HWKe npeacTaB/ieHa CBepKa KJ/acCoB (PMHAHCOBbIX aKTMBOB C  BbllleyKa3aHHbIMM
KaTeropusmMm oLEHKM MO COCTOAHMIO Ha 31 aekabpa 2013 roga:
(OuHaHCOBble aKTUBbI, Ccyabl u
oTpa)kaemble no  aebuTopc-
cripaBea/IMBOM CTOMMOCTH Kas
yepes NpUObIIb UM 3a[0JIKEH-
yO6bITOK HOCTb UTtoro
AKTMBbBI
JeHexHble cpeAcTBa U UX 3KBMBAJIEHTbI 289 318 - 289 318
CpeacTBa B KpeAUTHBIX OpraHM3aumax - 187 662 187 662
JebuTopcKasa 3a40/1KEHHOCTb MO
J0roBopam CTpaxoBaHWA U
nepecTpaxoBaHusa - 135 531 135 531
3alMbl NpeoCcTaB/IeHHble - 4 001 4 001
AKTMBbI MO JOroBopam nepecrtpaxoBaHMA - 342 350 342 350
MToro no KateropmMsam No COCTOAHUIO 289 318 669 544 958 862

Ha 31 peka6bpa 2013 ropa

Bce dmHaHcoBble 06s3aTesibcTBa KOMMnaHUM, 0TPaXKarTca N0 aMOPTM3MPOBAHHOM CTOMMOCTM.
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33. Onepauuun co cBA3aHHbIMM CTOPOHAMM

Ana uenen coctaBneHuWs AaHHOM (DUHAHCOBOM OTYETHOCTM CTOPOHbI CYMTAIOTCS CBSA3aHHbIMM, €C/U
0AHA M3 HUX MMEET BO3MOXHOCTb KOHTPO/IMPOBaTb APYryld MJIM OKasbiBaTb CyLECTBEHHOE B/MAHME
Npy NPUHATUM APYroi CTOPOHOM (PUHAHCOBBIX M OMEPALMOHHBIX PelleHu, Kak usnoxeHo B MCOO 24
«PackpbiTe UWH@OPMaUMM O CBA3aHHbIX CTOPOHax». [IpM pacCMOTPEHMM BCEX BO3MOXHbIX
B3aMMOOTHOLLEHMM CO CBSI3aHHbIMM CTOPOHAaMM MPUHMMAETCA BO BHMMAHWE 3SKOHOMMYECKOE
coZiepKaHue TakKuX B3aMMOOTHOLLEHMHM, a He TOJIbKO MX topuandeckas cdopma.

MHpopMauma 0 CBA3AHHbBIX CTOPOHAX:

B 2014 1 2013 rr. 000 «M®K «TexHonoruns-21» umeeT BKkAag B YcTaBHOM Kanmtasne 000 «BbpuTaHcKui
CtpaxoBoit JloM» B pa3mepe 55,33 %. leHepanbHbii aupektop O6ulectBa - HaymeHko MpuHa
HukonaesHa.

B 2014 rogy OO0 <«MOK «TexHonorma-21» 6blM nepeynucneHbl AMBUMAEHAbI B pasmepe
12 726 TbiC. py6sien.

BosHarpaxaeHne  KAOYEBOMY  ynpaBJieHYeCKOMY  nepcoHany 3a 2014 rog  cocTasum/o
13 743 TbiC. py6nei (2013 r.: 10 879 Tbic. pybaen).

34. CoO6bITHA NOC/Ie OTYETHOM AATbl

CyLLI,eCTBeHHbIe co6bITUS NOC/Ie OTYETHOM AaTbl OTCYTCTBYHOT.
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