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YneH npodeccroHanbHOro ayAMTopcKoro o6benuHeHNs
Hekommepueckoe napTHepcTBo «AyautopcKas Manata

Poccun» (HM AMNP), OPH3: 10201012367
HIM AP BHeceHO B rocylapCTBEHHbIN peecTp

} camoperymMpyembix opraH1saLmii ayMTopoB
000 «MHTIK-AyauT> noa Ne 1 npukazom M® PO Ne 455 ot 01.10.2009

AyauTopcKoe 3aK/toueHue
no MHaHCOBOM OTYETHOCTH

000 «bpuTtaHckum CtpaxosoM Jom»

3a rog, 3aKoHuuBwwumca 31 gekabpa 2013 roaa, B
COOTBETCTBMU C MexKAYyHapo4HbIMM CTaHAAPTaMM1
¢prMHaAHCOBOM OTHETHOCTH

AYAUPYEMOE /IMLO

000 «bputaHckui CtpaxoBoi Jom»

Opmamyeckmit agpec:

101000, r. MockBa, y/. YnaHckui nep., 4. 22, cTp. 2

CBMAETENbCTBO O BHECEHUM 3anMcK B EAMHBIM [0CyAapCTBEHHDBIN PEECTp PUANYECKUX UL
77 Ne001250242 ot 04.09.2002r. OIPH Ne 1027734002383

JIMLEeH3MA Ha OCYLLECTB/IEHUE CTPAXOBaHMA:

C Ne 3799 77 BbiaaHa 10.12.2009r. ®eaepanbHOM cy60M CTPAxoBOro Haasopa.
PermctpaumoHHbi Homep Ne 3799

AY/IUTOP

000 «UHTIK-AyauTt>»

Opuandeckmi agpec: 127550, r. MockBa, yAa. MNpAHMILHMKOBA, A.5A.

CBMAETENbCTBO O BHECEHMM 3anucK B EAMHbIN [0CyAapCTBEHHbIM PEECTP IOPUANYECKUX NIULL:

77 Ne007004617 npucsoeH OFPH Ne 1037739091895 ot 15.01.2003 r. BblAaHO MeXKpaMoHHOM MHCMEKLMEN
MHC Poccum Ne39 no r. Mockse.

000 «MHTIK-Ayaut» ABNSeTCA YNEHOM caMoperyimpyeMon opraHmsauum HI «Ayautopckaa [MManaTa
Poccum» (B peectpe Ne2453 ot 25.04.2008 roga OPH3 10201012367)

AYAUTOPCKOE 3AK/IOYEHUE

YyactHukam 000 «BbputaHckui Ctpaxoson Jom»
U MHbIM IMLLAM

Mbl npoBesin ayamT npunaraemon puHaHcoBoM oTyeTHocTM OO0 «bpuTtaHckuit CTpaxoBor Jom» 3a
rog, 3akoHumBluMMca 31 aekabpsa 2013 roga, B COOTBETCTBMM C MeXAyHapoAHbIMM CTaHAapTamm
(uHaHcoBoM oTyeTHOCTM (MCDO)- aanee «OTYETHOCTb>» COCTOALLEM U3:

OT4yeTa 0 NpMBLISIU MU YOBITKE M NPOYEM COBOKYMNHOM Joxoze 3a 2013 rog;

OtyeTta 0 (PMHAHCOBOM MONIOXKEHMM MO COCTOAHMIO Ha 31.12.2013 r.;

OtyeTa 0 ABMXKEHMU AeHexHbIx cpeacTs 3a 2013 rog;

OtyeTa 06 U3MeHeHMAX B KanuTane 3a 2013 roa;

MosiCHEHUM K (PMHAHCOBOM OTYETHOCTHM MO COCTOAHMIO Ha 31 aekabpsa 2013 roga v 3a 2013 rog


http://www.intekaudit.ru/
mailto:msk@intekaudit.ru

OTBETCTBEHHOCTb PYKOBO/ACTBA 3a (PMHAHCOBYIO OTYETHOCTb

PykoBoactBo 00O «BputaHckui CTtpaxoBoi Jlom» HECeT OTBETCTBEHHOCTb 3a MOArOTOBKY M
06BEKTUBHOE MpeacTaBieHne yKa3aHHOM (DMHAHCOBOM OTYETHOCTM B COOTBETCTBMM C MEXAYHAPOAHbIMM
cTaHZapTamu  (PUHAHCOBOM OTYETHOCTM. OTBETCTBEHHOCTb BK/OYAeT: pa3paboTKy, BHeApeHue U
noaAepaHue CUCTeMbl BHYTPEHHEro KOHTPO/iA B  OTHOWEHWW MOAFOTOBKM M OOBEKTUBHOIO
npeactaBieHns GMHAHCOBOM OTYETHOCTM, KOTOpas He COAEPKMT CYLLECTBEHHbIX MCKaXKEeHUM BCleacTBue
MOLLEHHMYECTBA WM OWMOKM; BbIGOP W MNPUMEHEHME COOTBETCTBYIOWEN YYETHOM MOJIUTUKM;
npeacTaB/ieHNE YYETHbIX OLEHOK, KOTOpblE ABATCA 060CHOBAHHbIMM B YKa3aHHbIX 06CTOATE/IbCTBAX.

OTBeTCTBEHHOCTb ayAuTOpa

B HawM 0683aHHOCTM BXOAMT BbIPAKEHME MHEHMA O JAaHHOM (PUHAHCOBOM OTYETHOCTM B
COOTBETCTBMM C MEXAYHAPOAHbIMM CTaHAapTamn (UHAHCOBOM OTYETHOCTM Ha OCHOBE NMPOBEAEHHOr0 HaMM
ayauTa.

Mbl NpOBOAM/IM ayAUT B COOTBETCTBUM C DesepabHbIMM CTaHAAPTaMM ayAUTOPCKOM AeATEIbHOCTH,
JencTeytolmMM B Poccuiickon ®epepaumu.  JaHHble cTaHAapTbl TpebyloT cobaogeHus MPUMEHMMbIX
3TMYECKMX HOPM, a TaKKe MIaHMPOBaHMA M NPOBEAEHMA ayauTa TakMM 06pasoM, 4YTOGbl MOJYHMUTb
[OCTaTOYHYI0 YBEPEHHOCTb B TOM, YTO OyXrajiTepckas OTYETHOCTb HE COAEPMMT CYLIECTBEHHbIX
UCKasKEHUN.

AyauT  BKIOYAET MpOBEAEHME ONpefENieHHbIX Npoueayp ANS  MOJlyYeHMsA  ayAMTOPCKMUX
[lOKa3aTeNIbCTB, MOATBEPKAAOLMX YMCI0BbIE AaHHbIE B AaHHOM (DMHAHCOBOM OTYETHOCTM B COOTBETCTBMM
C MeXAyHapoAHbIMM CTaHZapTaMM (PUHAHCOBOM OTYETHOCTM M PACKpbiBAaeMble B HEW CBeAeHuA.
Bbi6paHHble npoueaypbl 3aBUCAT OT CYXKAEHMA ayaMTopa, BKJOYas OLEHKY PMCKOB CYLIECTBEHHOMO
UCKaxKeHMsA (DMHAHCOBOM OTYETHOCTM BCNEACTBME MOLUEHHMYECTBA MM OLIMGKU. [pU OLEHKE TaKMXx
PVUCKOB ayAMTOp PacCMaTpMBAEeT CUCTEMY BHYTPEHHErO0 KOHTPOJIA, OTHOCAWYICSA K MOArOTOBKE M
06BEKTMBHOMY MpeACTaB/AeHMI0 (MHAHCOBOM OTYETHOCTM B  COOTBETCTBMM C  MEXAYHAPOAHbIMM
CTaHZapTamMM (MHAHCOBOM OTYETHOCTM CYOGbeEKTa, A/ pa3paboTKM ayaMTOPCKMX Npoueayp, YMECTHbIX B
YKa3aHHbIX 06CTOATE/NIbCTBAX, HO HE ANA LUefel BblpaKEHUS MHEHUS 06 3(P(PEKTUBHOCTM BHYTPEHHErO
KOHTPO/IA Cy6beKTa. AyAuT TaKKe BK/OYAET OLEHKY YMECTHOCTM MCMOJIb3YyEMbIX MPUHLMMOB YYETHOM
NOJSIMTUKM M 060CHOBAHHOCTM YYETHBIX OLEHOK, MOArOTOBJIEHHBIX PYKOBOACTBOM, @ TAKMKE OLEHKY OBLLErO
npeacTaBneHMa hMHAHCOBOM OTYETHOCTM.

Mbl cunMTaem, 4To noslyd4eHHble HaMKn ayaUTOPCKUE [AOKa3aTesibCTBa ABNAKTCA AO0CTAaTOYHbIMKU U
YMECTHbIMU U NPpeaoCTaB/AKT OCHOBY A/14 Bblpa*KeHMA Hallero MHeHUA.

MHeHWe ayauTopa

Mo HaweMy MHeHWIo, npuaaraemas (UHAHCOBAs OTYETHOCTb 3a ro, 3aKOHUMBLWIMKMCA 31 Aekabps
2013 ropa, B cooTtBeTcTBMM C MCOO npeactaBnseT OGBHEKTMBHO BO BCEX CYLIECTBEHHbIX acrneKTax
¢huHaHcoBoe nonoxeHne 000 «bputaHckuit CTpaxoBol Jom» No cocToAHMIo Ha 31 aekabpa 2013 roaa, ee
(b1HaHCOBblE pe3ysibTaThl M ABMMKEHWME AEHENHbIX CPEACTB 3a roj, 3aKOHUYMBLUMMCA Ha 3Ty AaTy, B
COOTBETCTBMMU C MEXKAYHAPOAHbIMWU CTaHAapTamu (pPMHAHCOBOM OTYETHOCTM.

MeHepanbHbIN AMPEKTOp e s WP *
000 «MHT3K-Ayaut» AR il BoryHoga 10.A.

KBaAMdUKaUMOHHBIM atTecTtaT ayamTopa Ne01-000998,

BblAaH Ha OCHOBaHMU pelwenua HIM «Ayautopckas nanata Poccum»
ot 19.11.2012 npukas Ne32 Ha HeorpaHW4eHHbIM CpPOK

YNIEH CaMOpery/IMpyeMoi opraHm3alumm

HI «Ayautopckas MNanata Poccun» (OPH3 20001047130)

28 anpens 2014 roga



000 «BpumaHckuli Cmpaxoeol [Jom»
Omyem o ¢puHaHcoeoM nosioxeHuu Ha 31 dekabps 2013 200a
(e mbicsiyax pocculickux py6nel)

2012
Np1meyvaHme 2013 (ckoppekTU-
poBaHHbIe
BaHHblE)
AKTMBDbI
JleHeXXHble CpeACTBa U UX SKBUBANEHTDI 5 289 318 231 154
CpeacTBa B KpeAUTHBIX OpraHM3aumsax 6 187 662 106 058
JebuTopcKasa 3a40/1KEHHOCTb MO AOroBOpam 135 531 47 701
CTpaxoBaHWA M NepecTpaxoBaHMA
3alMbl NpeioCcTaB/IEHHbIE 8 4 001 60 556
AKTMBbI NO JOroBopam nepecTtpaxoBaHUs 15 342 350 292 240
HasnoroBble akTMBbI 9 1108 1143
OT/103KEHHbIE aKBM3ULMOHHbIE pacxobl 10 273 919 213 351
OcHoBHble cpeacTBa 11 557 019 546 821
HemaTtepuasnbHble akTUBbI 637 723
Mpenonnartol 12 25 083 8 332
Mpoune akTmBbI 13 19 030 2 339
MToro akTMBOB 1 835 658 1510 418
O6sa3aTtenbcTBa
CrpaxoBble pe3sepsbl 15 1 054 308 784 078
Mpoyme obasaTenbCTBa NO AOrOBOpaM CTPaxoBaHUS 16 176 479 109 554
U nepecTpaxoBaHMA
HanoroBble o6sa3aTenbcTBa 9 43 566 44 454
Mpoune obaszatenpcTBa 17 36 395 4 561
UToro o6a3aTtenbCcTB 1310 748 942 647
CTOMMOCTb YMUCTbIX aKTMBOB, NMPUHAAJIEKALLNX
y4YacTHMKaM
YcTaBHbIM KanuTan 18 500 000 500 000
Mpoune pesepsbl 151 339 146 342
HepacnpeaeneHHas npubbiib 19 (126 429) (78 571)
MTOro YUCTbIX aKTUBOB, NPUHAAIEKALMX
y4yacTHMKaM 524 910 567 771
MToro 06a3aTesIbCTB U YUCTbIX aKTUBOB 1 835 658 1510 418

////Za-/é(/

HaymeHko [.A.,
leHepasibHbIM AMPEKTOP

25 anpens 2014 roga

MpumeyaHus Ha cmpaHuyax ¢ 9 no 51 cocmasasom HeombemaemMyro Yacme daHHOU uHaHcosol omyemHocmu
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000 «bpumaHckuii Cmpaxosoli [jom»
Omuem o npubbiniax u y6bimKax u npo4em co8OKYnHOM doxode 3a 200, 3akoH4uswulica 31 dekabpsa 2013 2oda
(8 mbica4ax pocculickux py6aetli)

2012
(CKOppeKTH-
poBaHHble
MNprmeyaHue 2013 OaHHbIe)
3apaboTaHHble CTPaxoBble NPeEMUU 20 1 240 666 823 904
Jlonsa nepecTpaxoBLUMKOB B 3apaboTaHHbIX CTPax0BbiX 20 (398 905) (281 996)
npemmax
3apa6oTaHHble CTpaxoBble NPeMUM, HETTO- 841 761 541 908
nepecrtpaxoBaHue
Pe3ynbTaTt OT MHBECTMLMOHHOM AEeATEIbHOCTH 23 20 054 13073
Mpoune goxoapl 25 13 630 4 359
Bcero Bbipyuka 875 445 559 340
CocTosBluMeca yobITKU 21 (194 220) (92 140)
Jlons nepecTpaxoBLUMKa B COCTOABLUMXCA YObITKaX 21 11 424 4 489
CocTtoaBwmecs y6bITKM, HETTO-NepecTpaxoBaHKe (182 796) (87 651)
AKBU3ULMOHHbIE pacxoabl, HETTO-NepecTpaxoBaHMe 22 (442 336) (249 542)
3apaboTHasa naata U aAMMHUCTPaTUBHbIE Pacxozbl 24 (216 983) (189 191)
Y6bITKM OT 06ecLeHeHMs 14 (5073) (2950)
MpoueHTHble pacxoAbl N0 3a€MHbIM CpeACTBaM 26 (1726)
Mpoune pacxoabl 25 (6 818) (3902)
Bcero BbinnaTbl M pacxoapl (855 732) (533 236)
Mpu6bINAbL (YObITOK) [0 Ha/IOro0610KeHMA 19 713 26 104
Pacxoa no Hanory Ha npuobIsb 9 (5 571) (6 330)
Yucrtaa npubbiib (Y6bITOK) 14 142 19 774
MNepeoLeHKa OCHOBHbIX CpeacTB 6 246 123 039
Hanor Ha npu6bi/ib, OTHOCALMIMCA K KOMMNOHEHTAM
COBOKYMHOro Aoxoja (1 249) (24 608)
Mpounii COBOKYNHbIN A0X04 4997 98 431
0611 COBOKYMHbIM A0X04 19 139 118 205

HaymeHko M.A.,
leHepanbHbIM AUPEKTOP

25 anpensa 2014 roga

MpumeyaHus Ha cmpaHuyax ¢ 9 no 51 cocmasasom HeombemaemMyro Yacme daHHOU uHaHcosol omyemHocmu
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000 «bpumaHckuii Cmpaxosoli [jom»
Omuyem o d8uKeHUU deHexKHbIx cpedcms 3a 200, 3akoH4uswulica 31 dekabpsa 2013 2o00a
(8 mbica4ax pocculickux py6aetli)

MNprmeyaHue 2013 2012
[BuKeHue AeHeXHbIX CpeacTB OT onepalOoHHOM
AeATeNbHOCTH
CtpaxoBble MpemM1n NoJTyYEHHbIE 1253 390 1217 431
CrpaxoBble NpemM1n No pMCKam, nepesaHHbIM B (415 440) (450 087)
nepecTtpaxoBaHue, yniayeHHble
Bbinnatbl No AoroBopamM CTpaxoBaHMUA (98 742) (58 407)
Bo3melleHue BbInAaT No pMCKam, nepesaHHbIM B 2372 2 341
nepecTpaxoBaHue
Cy6porauyuu nosiyyeHHble 8 992 6 702
AKBU3ULMOHHbIE pacxobl ynlavyeHHble (381 987) (369 942)
Pacxogpl No yperyimpoBaHUiO CTpaxoBblX BbinaaT (6 810) (4 642)
O6wwme 1 aAMUHUCTPATUBHbIE pacxoapbl (279 419) (202 730)
MpoueHTHble pacxobl No 3alMmam (1726) -
MNpoueHTHble A0XO0Abl NONYyYEHHbIE 16 479 11 653
Mpoune foxoapl, NONYYEHHbIE 32 MMHYCOM MPOYMX 29 272 1286
pacxofoB yniayeHHbIX
Hanor Ha npu6bINb yrniaveHHbIN (7 668) (6 273)
Yuctoe aABuKEHUE AEHEXKHbIX CPeACTB OT 118 713 147 332
onepauMoHHOMN AeATe/IbHOCTH
ABuKeHne AeHeXHbIX CpeacTB OT UHBECTULMOHHOM
AeATeNIbHOCTH
Pa3MmellieHne CPeACTB B KPeAUTHBIX OpraHM3aLmax (316 456) (279 985)
MoraweHne cpeAcTB B KPEAMUTHBIX OpraHU3aumax 237 529 219 613
YBe/MueHMe NpeoCcTaBNeHHbIX 3alMOB (224 362) (718 198)
YMeHbLUEHWE NPeoCTaBNeHHbIX 3alfMOB 304 740 581 360
Yucroe ABUKEHME AEHEXHbIX CPeACTB OT 1 451 (197 210)
MHBECTMLMOHHOM AeATe/IbHOCTU
[BuKeHue aeHeXHbIX cpeacTB oT PUHAHCOBOM
AeATe/IbHOCTH
Kpeautbl 1 3a1MMbl NOJTyYEHHbIE 100 000
KpeauTbl U 3alMMbl yrnavyeHHble (100 000)
AviBuaeHAbl BbinlaYeHHble (6 000) (9 000)
BbinnaTa yyacTHMKam (56 000)
Yucroe ABMKEHME AEHEXHbIX CPeACcTB OT (PMHAHCOBOM (6 000) (9 000)

AEATe/IbHOCTH

Yuctoe yBennyeHne/(ymeHbleHNE) fEHEHHbIX

cpeacCTB U UX DKBMBAJIEHTOB 58 164 (58 878)

JleHeXHble CpeACTBa M MX 3KBMBANIEHTbl HA Havasl0 roja 231154 290 032
JeHexHble cpeAcTBa M MX SKBMBAJIEHTbl Ha KOHeL roja 5 289 318 231154

HaymeHko M.A.,
leHepanbHbIM AUPEKTOP

25 anpens 2014 roga

MpumeyaHus Ha cmpaHuyax ¢ 9 no 51 cocmasasom HeombemaemMyro Yacme daHHOU uHaHcosol omyemHocmu
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00O «BpumaHckuti Cmpaxoeot [Jom»
Omy4em 06 usMeHeHuUsIx 8 Kanumare 3a 200, 3akoH4Yyuewulicst 31 dekabpsi 2013 200a
(e mbicsiyax pocculickux py6neli)

®doHp,
MpuMeuaHue YcTaBHbIM nepeoLeHKHn HepacnpegeneHHas UTOro KanuTana
Kanurtan OCHOBHbIX npu6bIIb

cpegcTB
CoBoKyMnHbIM goxoa 3a 2012 rog,
(CKoppeKTHpoBaHHbIE AaHHbIE) - 98 431 19 774 118 205
PacnpegeneHne npmbbian 19 - - (165 005) (165 005)
YBenuueHue ycTaBHOro Kanmrana 3a cyet 18
¢oHAa NepeoLeHKM OCHOBHbIX CPeACTB 328 500 (328 500)
Hanor Ha npu6binb, OTHOCAWMICA K 9
KOMMOHEHTaM COBOKYMHOIO /10X0ja - 65 700 - 65 700
Octarok Ha 31 Aekabpa 2012 ropa 500 000 146 342 (78 571) 567 771
(CKOppeKTUpOBaHHbIe AaHHbIE)
CoBoKyMnHbIM goxoa 3a 2013 rog, 4 997 14 142 19 139
Pacnpegenenue npuobiam 19 - - (62 000) (62 000)
OcTaTtoK Ha 31 geka6pa 2013 roga 500 000 151 339 (126 429) 524 910

-
&“7%‘/6 (-

HaymeHko I.A.,
FeHepanbHbIM AUPEKTOP

25 anpens 2014 roga

MpumeyaHus Ha cmpaHuyax ¢ 9 no 51 cocmasasom HeombemaemMyro Yacme daHHOU uHaHcosol omyemHocmu
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000 «bpumaHckuii Cmpaxosoli [jom>»
lMpumeyvaHus K puHaHcosol omy4yemHocmu 3a 200, 3akoHYyuswulica 31 dekabpa 2013 2o00a
(8 mbica4ax pocculickux py6aetli)

1. BBegeHue

O6L1ecTBO C orpaHM4YeHHOM OTBETCTBEHHOCTbIO «bpuTaHckui CtpaxoBoi [Jom» (aanee - KomnaHusa) 6bii1o
3aperncTpMpoBaHo  MuHucTepcTBoM Poccuiickort  ®egepaumu Mo Hasoram u c6opam 04 ceHTA6ps
2002 ropa.

KomnaHusa pa60TaeT Ha OCHOBaHMU IMLEH3NN Ha OCYyLLEeCTBJIEHME CTPaxX0OBbIX onepauwﬁ:

e JlnueHsma oepepanbHor Cayx6bl CTpaxoBoro Hagsopa C Ne 3799 77 Ha ocywecTBieHue
cTpaxoBaHusa oT 10 aekabps 2009 roga.

KomnaHus 3aperucTpvpoBaHa no cneaywowemMy agpecy: 101000, Poccua, r. MockBa, YnaHCKMH
nepeysok, oM 22, CTpoeHue 2.

MpHOPUTETHBIMM HaMpPaBAEHUAMM AEATEIbHOCTU KOMMNaHuM ABAAETCA NpeAoCTaB/ieHMe CTPaxoBblX YCayr
Ha TeppuTopuu Poccuickon deaepaumu:

e CTpPaxoBaHWE OT HECYACTHbIX C/ly4YaeB U 60/1e3HEN;

e 106pOBOJIbHOE MEAMLMHCKOE CTPaxoBaHMe;

e CTpaxoBaHWe CpeACTB Ha3eMHOro TPaHCMNopTa;

e CTpPaxoBaHWE MMYLLECTBA HOPUANYECKUX NNLL;

e CTpaxoBaHWE MMYILLECTBA rpaxAaH;

e CTpaxoBaHWe rpaxJaHCKOM OTBETCTBEHHOCTHM BNaZAE/IbLEB TPAHCMOPTHbIX CPEACTB.

Huxke npepctaBneHa mHdbopmauma o6 ydacTHMKax Komnanmm no coctosHuoo Ha 31 aekabpa 2013
roga v 31 gekabpa 2012 ropa:

2013 2012
HaumeHoBaHue Aona, % Aona, %
3aKpbIToe aKUMOHEpPHOe 06LecTBO «EBpobm3Hec-PuHaHCbI» 4,67% 4,67%
O6L1ecTBO C OrpaHMYeHHOM OTBETCTBEHHOCTbIO «MeKoTpac/sieBas 55,33% 55,33%
drHaHcoBas Koprnopaumsa «TexHonormns-21»
0611eCcTBO C OrpaHMYeHHOM OTBETCTBEHHOCTbIO «06beAnHeHHan 40,00% 40,00%
®uHaHcoBas 'pynna «Omera»
UTtoro 100,0 100,0

KoHeuHbiMM  BeHedMumapammn  asnsaoTcA:  HaymeHko [Metp Anekceesnuy - 60,00%, 3aryckuH
Hukuta Hukonaesuu -40,00%

2. DJKoHOMM4ecKas cpepa, B KoTopol KoMnaHus ocywecTBAsSET CBOK AEATE/IbHOCTb
O6wasa xapakmepucmuka

JKoHOMMKa Poccuiickon deaepaumm NpoAosKaeT NpoABAATb HEKOTOPbie YepThl Pa3BMBAKOLLEroCA pbiHKA.
Cpeam HMX, B YaCTHOCTM, HEKOHBEPTUPYEMOCTb POCCHMIMCKOrO py6as B 60/IbLUMHCTBE CTPaH 3a npejeiamm
Poccuiickon ®efepaumm, OTHOCMTENIbHO BblCOKas MHMAAUMA. CyllecTByiollee POCCMIMCKOE HaNoroeoe,
BaJIOTHOE M TaMOMEHHOE 3aKOHOAATEe/IbCTBO /[IOMYCKAET Pas/iMyHble TOJIKOBAHMSA M MOABEPXEHO YaCTbIM
M3MeHeHMAM. B Poccum npofosmKkaeTcs  pasBMTME MPAaBOBOM, HaJOrOBOM M aAMMHMCTPATWMBHOM
MHDPaACTPYKTYpbl, KOTOpas oTBeyana 6bl Tpe60BaHMAM PbIHOYHOM SKOHOMMKMU. IKOHOMMYECKUE pecopMbl,
npoBoauMble TpaBMTE/IbCTBOM, HamnpaB/eHbl Ha MOAEPHM3ALMIO 3KOHOMMKM PoccuM, pasBuTue
BbICOKOTEXHO/IOMMYHbIX MPOM3BOACTB, MOBbIWEHWE MPOU3BOAMTENBHOCTM TPYAA M KOHKYPEHTOCMNOCOBHOCTH
POCCHMIMCKOM NPOAYKLIMM HAa MMPOBOM PbiHKE.

MpoaomkatoLwanca HeonpeeneHHOCTb U HECTabWIbHOCTb (PMHAHCOBBIX PbIHKOB, B YacTHOCTW, B EBpone, 1
APYrMe PpWCKM MOTYT OKasblBaTb 3HAYMTEsIbHOE OTpMUATENIbHOE BO3AEMCTBME Ha (DMHAHCOBbLIM M
MPOM3BOACTBEHHBIM CEKTOPbI 3KOHOMMKM Poccun. HEeBO3MOXKHO JOCTOBEPHO OLEHWUTL, KaKoe BO3AeMcTBUE
YyKa3aHHaa HeornpejeneHHOCTb M HeCTabMAbHOCTb Ha (PMHAHCOBbIX PbIHKAX OKaXeT Ha AeATeNbHOCTb
pynnbl.
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B TeueHue 2013 roaa npoAo i KMI0Ch BOCCTAHOBJ/IEHME POCCUMCKOM 3KOHOMMKM, HavaBlieecs B 2010 roay,
KOTOpOe COMpOBOXKJas0oCb POCTOM BaJIOBOr0 BHYTPEHHEro MpoAYyKTa, CHUXXEeHMEM 6e3paboTuubl M
cTabunmsaumen MHGAAUMM. HecMoTpa Ha onpegesieHHble NMpU3HaKM BOCCTAHOB/IEHMSA, HEOMPEeAEEHHOCTb
B OTHOLUEHMM AajibHEMILEro pocTa coxpaHsetca. B TeuyeHue 2013 roga OCHOBHble GUpPXKEBblE MHAEKCHI
HEeOA4HOKPaTHO CHMXKa/MCb, MOBBLICMBLUMCb HE3HAYMTE/IbHO MO MTOram roga, onepauum Ha QOHAOBbIX
pblHKaxX HOCM/IM B OCHOBHOM CMEKYIATUBHbINM XapaKTep.

28 uioHs 2013 roga areHTcTBo Standard & Poor's noATBEpPAMIO KPAaTKOCPOYHbIM CyBEPEHHbIM KPeAMTHbIM
penTnHr Poccuiickon ®depepaumm no o6sA3aTeNibCTBAaM B MHOCTPaHHOM BasnoTe «BBB/A-2», npu 3ToM
[ONITOCPOYHBIN KPeAMUTHBIM PEMTUHT Mo 06s3aTe/IbCTBaM B MHOCTPAHHOM BasloTe MOATBEPKAEH Ha YPOBHE
«BBB/A-3», OONrOCPOYHbIM M KPAaTKOCPOYHbIM PENTHMHIM MO 06A3aTeNbCTBaM B HaLMOHA/IbHOM BanloTe —
«BBB+/A-2», NpOrHo3 no BCEM PeMTUHIaM «CTaBM/IbHbIN>.

27 mapTa 2013 roga areHTcTBo Moody's Investors Service noaTeepan/io pelTHHr Poccu Ha ypoBHe Baail.
TeHAEHUMAM pasBUTUSA SKOHOMMKM PO 6bin AaH «CTabWJIbHbIM» NPOrHO3.

JanbHelwee 3KOHOMMYECKoe pasBuTUe Poccuickon deaepaumu BO MHOTOM 3aBUCHT OT 3(PGhEKTUBHOCTH
3KOHOMMYECKMX Mep, UHAHCOBbIX MEXAHM3MOB M  AEHEXHOM MOJIMTUKM, MpPeAnpUHUMAEMbIX
MpaBUTENbCTBOM, a TaKKe Pa3BMUTMA HAJIOrOBOM, HOPMATUBHO-MPABOBOM M MOJIMTUYECKOM CUCTEM.

UHPnayus

B TabauLe HUKe npuBeAeHb! aHHble 06 MHAEKCAX MHMDAALMM 3a NOCAeAHUE NATb NET:

Foa, oKoOHUMBLUMICA UHdnaumusa 3a nepuog, %
31 pekabpsa 2013 roga 6,5%
31 pekabpsa 2012 roga 6,6%
31 pekabpsa 2011 roaa 6,1%
31 pekabpsa 2010 roga 8,8%
31 pekabpsa 2009 roga 8,8%

BastomHbie onepayuu

MHOCTpaHHble BasloTbl, B 0C06eHHOCTM gonnap CLUA u EBpo, MrpalwT 3HauMTesIbHYO pOJib MpM
onpezeneHun SKOHOMUYECKUX MapaMeTPOB MHOTMX XO3SMCTBEHHBIX Onepauuii, coBepluaembix B Poccuu. B
Tab/mLe HUXe NPUBOAATCA KYpCbl pyoaa no oTHoweHuto K fonnapy CLUA n EBpo, ycTtaHoBAEHHbIe BaHKOM
Poccum:

Jata Aonnap CLUA Espo
31 aekabpsa 2013 roga 32,7292 44,9699
31 pekabps 2012 roga 30,3727 40,2286
31 aekabpsa 2011 roga 32,1961 41,6714
31 aekabpsa 2010 roga 30,4769 40,3331
31 pekabps 2009 roga 30,2442 43,3883

HactoAawana ¢uHaHCOBaA OTYETHOCTb OTpaXaeT TeKylyl OUeHKY pykoBoacTBom Komnavmm Tex
BO3JEMCTBMIM, KOTOpble OKasblBaeT Ha JAeATeNbHOCTb M (MHAHCOBOe noJoxeHue KomnaHuu
JKOHOMMYecKas cutyauus B Poccurickort ®epepaumm. PykoBoacTBo KomnaHMM He B COCTOSHWMM
npeackasaTb BO3JEMCTBME, KOTOPOE YKasaHHble (haKTopbl MOrYT OKasaTb Ha (PMHAHCOBOE COCTOSHUE
KomnaHuu.

B HacToALlyo ('bl/IHaHCOByIO OTHETHOCTb H€ BKJIO4YE€HblI KOPPEKTUPOBKH, CBA3aHHble C YKa3aHHbIMU
PUCKaMH.

3. MNpuHUMNbI NpeacTaBieHMs GUHAHCOBOM OTYETHOCTHU
O6bwue npuHYyunbl

®unHaHcoBaA OTYETHOCTb KommaHuMM MOAroToB/IEHA B COOTBETCTBMM C MEXAYHApPOAHbIMM CTaHAapTaMM
rHaHCcoBOM o0T4yeTHOCTM (MC®O), BK/IOYas BCE MPUHATbIE paHee CTaHAapTbl M MHTEepnpeTauuw.
KoMnaHus BeAeT yyeTHble 3anmcu B COOTBETCTBUM C TPe6GOBaHMAMM AEMCTBYIOLIErO 3aKOHOAATe/IbCTBa
Poccuiickont ®epepaumn. JlaHHas uHaAHCOBas OTYETHOCTb MOArOTOB/IEHA HAa OCHOBE 3TMX YYETHbIX
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3anmcen c KOPPEKTUPOBKaMH, HEeo6X0AUMBIMK  ANA npuseseHua ee B cootBetrcTBMe MCOPO BO BCex
CyLleCTBEHHbIX aCcneKTax.

OyHKYUOHA/IbHAA 8AJ/IOMA U 8aA/IlOMa npedcmassieHus guHaHcosoli omyemHocmu

OYHKUMOHANbHOM BasIlOTOM ABMAAETCA Ba/loTa, MCMOJb3yeMas B OCHOBHOM 3KOHOMMYECKOM cpeje, B
KOTOPOM OpraHmM3aLmsa OCYLIECTB/IAET CBOI JEATE/NIbHOCTD.

Bantota npeactaBieHMA - BaJllOTa, B KOTOpOﬁ npeacrtaBaAeTCA CbMHaHCOBaFI OTYETHOCTb.

®YHKUMOHANbHOM Ba/loTOM M BalOTOM NpeAacTaBfieHMs (DMHAHCOBOM OTYeTHOCTM KomnaHuu sBAsOTCA
py6au Poccuiickon deaepaumm.

OueHKu u donyujeHuAa

MoaroToBKa (HMHAHCOBOM OTYETHOCTU TPEGYET NMPUMEHEHMSA OLEHOK U AOMYLLEHUM, KOTOpbIE BJIMAIOT Ha
OTpajkaemble CyMMbl aKTMBOB M 06A3aTe/IbCTB, PACKPbITUE YC/I0BHbIX aKTMBOB M 0653aTe/IbCTB Ha AaTy
COCTaBNeHMs  (DMHAHCOBOM OTYETHOCTM, a TaKXKe CYMMbl JOXOAOB M PacxofoB B TeYEHME OTYETHOro
nepvoga.

HenpepbisHocmb desmesibHocmu

HactoAawaa @QuHaHCcoBas OTYETHOCTb OTparkaeT TEeKyLyl OueHKY pykoBoacTBom KomnaHun Tex
BO3ZEMCTBMM, KOTOpPble OKa3blBaET Ha [JEATE/IbHOCTb WM (MHAHCOBOE MOJIOKeHMe KomnaHum
3KOHOMMYecKas cuTyaumsa B Poccuiickort ®depepaumm. byayliee pasBuTME 3SKOHOMMKM PoccuicKom
degepaumMy 3aBUCMT B  3HAYMTE/IBHOM CTEMeHM OT 3PPEKTUBHOCTM Mep, NpeanpUHUMAEMbIX
MpaButenbctBoM P® M UHbIX (AKTOPOB, BKAKYasA 3aKoHOAATEJsibHble M MOJUTMYECKME COBbLITUSA,
HEMoAKOHTpo/IbHble KomnaHuuu. PykoBoacTBo KoMMaHWM He B COCTOSIHMM MpeAacKasaTb BO3AeMCTBME,
KOTOpOe yKa3aHHble (pakTopbl MOTYT OKa3aTb Ha (hMHAHCOBOE COCTOAHME KoMnaHuu B ByayLiem.

®urHaHCcoBaA OTYETHOCTb 6bl1a MOArOTOB/IEHA Ha OCHOBE JAOMYLIEHUA O HEMPEPbIBHOCTU AEATE/IbHOCTM.
Mo3nuus KomnaHmMu Mo JIMKBMAHOCTU, onmcaHHas B [pumedvaHuu 24, cBUAETENbCTBYET O A0CTAaTOYHOM
06beMe JIMKBUAHBIX aKTUBOB AJ1A MOKPbITMUA TEKYLMX 06A3aTeNbCTB.

Ana onepaTMBHOrO YnpaB/IEHUA PUCKOM JIMKBUAHOCTM KOMMNaHWeW Ha pery/ispHOM OCHOBE MpOBOAMTCSA
MOHMWTOPMHI BHELWHMX (PAKTOPOB, CMOCOBHbIX OKas3aTb BAMAHWE HA YPOBEHb JIMKBMAHOCTM KoMnmaHuu, u
COCTaB/ISIETCA MPOrHO3 MOTOKOB Nnatexen. JNs cpefHecpoYHOro M A0JIrOCPOYMHOrO YNpaBiEHUA PUCKOM
JIMKBUAHOCTM B KOMMaHMKM aHa/IM3MpYeTCA paspblB B CPOKAxX MoralwieHus Tpe6oBaHWM U 06s3aTenbeTs. B
LUensax orpaHuMyeHuMs pucka KomnaHueW yCTaHaBAMBAOTCA JIMMWMTbI Ha  PaspbiBbl  JIMKBMAHOCTM.
YCTaHOB/IEHHbIE NpeAesibHblE 3HAYeHMs MEPUOAMYECKM MEPECMATPUBAIOTCA B CBA3M C M3MEHSAIOWMMMUCA
YC/IOBMAMM BHELLHEN M BHYTPEHHEN CpeJbl.

U3MeHeHus 8 npeacmasneHuu om4yemHocmu

B 2013 rogy 6binM BbiIBNEHbl OWMOKM, CBA3aHHbIE C HEKOPPEKTHbIM OTPAaXXEHWMEM HaJIOrOBbIX
0693aTe/NIbCTB M 3aBbllUEHUSA pa3Mepa pe3epBa OTMNYCKOB. Huke npuMBOAATCA KOPPEKTUPOBKM CTaTeM
oT4yeTa 0 (PUHAHCOBOM MOJIOKEHMM MO COCTOAHMIO Ha 31 aekabpsa 2012 roaa, npomssegeHHble KoMnaHuen
B CBA3U C YTOYHEHHbIMM JaHHbIMM:

CTpoKa ¢pMHaHCOBOM CyMma Ao MNocne
OTYETHOCTH KOPPEKTUPOBKM KOPPEKTMPOBKU KOPPEKTUPOBKM OnucaHue
KoppeKTupoBKa
MNpoune pesepsbl 65 700 86 524 146 342 BbllLEYKa3aHHbIX OLUMBOK
KoppekTupoBKa
Mpoune obs3aTenbcTBa (25 877) 30438 4 561 BblLLEeYKa3aHHbIX OLUMOOK
Hanorosble KoppekTupoBKa

06A3aTeNbCTBa (60 525) 104 979 44 454 BblLLEeYKa3aHHbIX OLUMOOK

11



000 «bpumaHckuii Cmpaxosoli [jom>»
lMpumeyvaHus K puHaHcosol omy4yemHocmu 3a 200, 3akoHYyuswulica 31 dekabpa 2013 2o00a
(8 mbica4ax pocculickux py6aetli)

Huxke npMBOAATCA KOPPEKTUMPOBKM CTaTel OTYeTa O COBOKYMHOM J0XOJ€ 3a rOf, 3aKOHUYMBLLMICA

31 nekabps 2012 roga, npomsseaeHHble KoMnaHMen B CBA3M C YTOYHEHHbIMM JaHHbIMM:

Ctpoka ¢pmHaHCcoBOM

Cymma

Ao

Mocne

OTYETHOCTH KOPPEKTUPOBKM KOPPEKTUPOBKU KOPPEKTUPOBKMU OnucaHue
3apaboTHas nnarta u
aAMMUHUCTPaTUBHbIE KoppeKTrpoBKa
pacxofbl 25 877 (215 068) (189 191) BblLIE€YKa3aHHbIX OLMBOK
Pacxoa no Hanory Ha KoppeKTupoBKa
npu6bISb (5 175) (1 155) (6 330) BblLE€YKa3aHHbIX OLMOOK
Mepeknaccupukayus
B JAaHHble oTyeTa o} ABUXKEHUU JEHEXHbIX cpeacTs 3a roa, 3aKOHYMBLUMICS

31 pekabpa 2013 roga, KomnaHuen 6bliv BHECEHbI CAeAylOLME M3MEHEHMA ANA MPUBEAEHUA UX B
cooTBeTCTBME C hopMaTOM NpeAcTaB/ieHMA JaHHbIX 3a rojl, 3aKoHuYMBWMIMCA 31 aekabps 2012 roga:

CTpoka ¢MHaAHCOBOM Cymma Ao Mocne
OTYETHOCTHU KOPPEKTUPOBKU KOPPEKTUPOBKM KOPPEKTUPOBKMU OnucaHue
B cootBeTCTBMM C
AnBraeHabl npeacTaB/eHMEM
BblNJ1a4YeHHbIE (281) (8 719) (9 000) oTyeTHOCTM 3a 2013 roga
MNpoune goxoAabl
MoJly4YeHHble 3a
MMHYCOM MPOYMX B cootBeTCTBMM C
pacxoioB npeacTaB/eHMEM
ynnayeHHbIX 281 1005 1286 oTyeTHOCTM 3a 2013 roga
B cooTtBeTCTBMM C
Pa3melleHne cpeacTs B
KPEUTHBIX npeacTaB/EHMEM OTHETHOCTH
(279 985) (279 985) 3a 2013 roga
opraHu3saumax -
B cooTtBeTCTBMM C
MoraweHue cpeacTe B
KPEAUTHBIX npeacTaB/eHNEM OTYETHOCTH
219 613 219 613 3a 2013 roga
opraHu3saumax -
B cooTtBeTCTBMM C
YBennyeHue
PESOCTABACHHbIX npeacTaB/eHNEM OTYETHOCTH
o (718 198) (718 198) 3a 2013 roga
3aMMOB -
B cooTtBeTCTBMM C
YMeHbLUeHue
NDEAOCTABNEHHbIX npeacTaB/eHNEM OTYETHOCTH
pe 581 360 581 360 3a 2013 roga
3aMMOB -
B cooTtBeTCTBMM C
YucTble AeHeXHble npeAcTaB/eHUEM OTHETHOCTH
NOCTYNJIeHMA No 3a 2013 roga
MHBECTULMAM 197 210 (197 210) -

4. OCHOBHbIe NPUHLUMMbI YHETHOM MOJIUTUKM

AeHe)KHble cpeacmsa U uUx 3KeusaJieHmbol

JeHexHble cpeacTBa

M UX IKBMBAJIEHTDI

NpeAcTaBAsAlT co60M Haubonee NMKBUAHbIE aKTUBbI U

BKJ/IIOYAIOT Ha/IMYHble [IEHEXHble CpeACTBa, CPeACTBa Ha pacyYeTHbIX M BaJIOTHbIX CYETaxX M CPeAcTBa B
KpPEeAMTHBIX OpraHM3aLmsaxX CO CPOKOM MOralleHMsa B TeYEHME AEBSHOCTA JAHEN C AaTbl BO3HMKHOBEHMSA, He
0O6peMeHeHHbIe KaKMMMK-JIMOO0 A0rOBOPHBIMUM 0653aTe/IbCTBAMM.
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®duHaHcosble akmusbl

KomnaHua KnaccuduumpyeTt hMHAHCOBbIE aKTMBbI B C/IEAYIOLLME KAaTEropum:

. (p1HaHCOBbIE aKTUBbI, OLEHMBAEMbBIE MO CMPABEAJ/IMBOM CTOMMOCTU Yepe3 NpUBbIIb MU YBbITOK;

. WMHBECTULMM, YAEPKMBAEMbIE O MOTaLLIEHUS;

. ccyabl M OeBMTOpCKas 3aJ0/KEHHOCTb  (4aHHas KaTeropusi BK/OYAEeT B Ce6A  3aMMbl
npeaocTaB/eHHble U AeBUTOPCKYIO 3aJ0/IKEHHOCTD);

. (p1HAHCOBbIE AKTUBbI, MMEIOLLMECS B HAIMYMU OIS MPOJAKM.

KomnaHusa ocylecTeaAet KnaccudmKaumio (bmHaHCOoBbIX aKTUBOB B MOMEHT UX
nepBoHaYa/IbHOro npusHaHua. Knaccudukaumsa GpUHAHCOBbIX aKTMBOB MPU MepBOHAYa/lbHOM MPM3HAHMK
3aBUCUT OT Lie/IM, C KOTOPOM 6blIM NpUOBpeTEHbl 3T (PMHAHCOBbIE AKTUBbI M OT MX XapaKTEPUCTMK.

lNMepsoHa4yanbHoe npusHaHue ¢UHGHC08bIX UHCMpyMeHmos

®uHaHCOBblE aKTMBbI M (MHAHCOBble 0653aTeNbCTBA OTpPaXawTca B oTyeTe 0  (PMHAHCOBOM
NnosIoxKeHuu, Korga KomnaHus CTAHOBMTCS CTOPOHOM MO AOrOBOPY B OTHOLIEHMM COOTBETCTBYHOLLEMO
¢uHaHCOBOrO MHCTpyMeHTa. KoMnaHus oTparkaeT NpuoGpeTeHue M peanmsaumio hMHAHCOBLIX aKTMBOB
M 06A3aTe/IbCTB Ha CTaHAAPTHbIX YCI0BMSAX N0 AaTe pacyeTos.

Bce uHaHCOBblE aKTMBbI OLEHMBAKOTCA MEpPBOHAYa/sbHO MO  ChpaBea/MBoM  CcToMMocTM. K
nepBoHayYasIbHOM CTOMMOCTM [06ABNAIOTCA 3aTpaTtbl, HEMOCPEACTBEHHO CBA3aHHble C MNpPUOGPETEHMEM
MAW  BbIMYCKOM, 33 WCK/IOYEHUMEM (UHAHCOBbIX aKTMBOB, MEPEOLEHMBAEMbIX MO CrpaBea/IMBOM
CTOMMOCTW Yepe3 MpuBbIab MU Y6bITOK.

Cnpased/iusasa cmoumMocmb PUHAHCOBbIX UHCMPYMEHMOS8

CnpaBe,anBaﬂ CTOUMOCTb CbMHaHCOBbIX MHCTPYMEHTOB, TOpProesd KOTOPbIMM Ha KOHeLl OT4YeTHOro
nepmnoaa oCywectBiA€TCA Ha aKTMBHOM pPblHKE, onpegenAdAeTca Ha OCHOBaHMU PbIHOYHbIX KOTUMPOBOK UJIU
KOTUPOBOK AMepOB, 6e3 BblyeTa 3aTpart no caesnike.

Ecnn cnpaBegnimBas CTOMMOCTb (DMHAHCOBBIX aKTMBOB M (DMHAHCOBLIX 06A3aTE/IbCTB, OTPAXKEHHbIX
B oTyeTe O (DMHAHCOBOM MOJIOKEHUM, HE MOXKET ObiTb OnpejesieHa Ha OCHOBaHMM LEH Ha aKTUMBHOM
pblHKE, OHa oOnpefenseTcd Ha OCHOBE  PblHOYHbIX LEH Ha aHa/lorMyHble  (pMHAHCOBblE
WUHCTPYMEHTbI MAM  C  WCNOJIb30BaHWEM Pa3/IMYHbIX  MoZenen OLIEHOK, BKJIIOYAIOLLMX
MaTeMaTMyecKMe Mogenn. McxogHble AaHHble ANA TaKMX MoJesied OnpefenAlTCA Ha OCHOBaHMM
Hab/1l04aeMOr0 PbIHKA MU CYXKAEHMS.

CyXaeHue npousBoAMTCS C  Y4eTOM TakMx (HaKTOpoB, KaK BpeMEHHas CTOMMOCTb JEHer,
YPOBEHb KPeAMTHOIO pPMCKa, BOJIATM/IBHOCTb MHCTPYMEHTA, YPOBEHb PbIHOYHOrO pUCKa M ApYrmx
NPUMEHUMbIX (PaKTOPOB.

AMOpPMU3UPOBAHHAA CMOUMOCMb PUHAHCOBbIX UHCMPYMEHMOB8

AMOpTM3MpOBaHHAA CTOMMOCTb (DMHAHCOBOrO aKTMBa MM (UHAHCOBOro o6f3atesibcTBa - 3TO
CTOMMOCTb, MO KOTOPOM (PMHAHCOBbLIM aKTMB MM (UHAHCOBOE 0653aTe/IbCTBO OLEHMBAOTCA MpU
nepBoHa4ya/lbHOM MpPM3HAHWM, 3@ BbIYETOM  BbIMIAT OCHOBHOM CYMMbl, MJIOC  WMAM  MMHYC
HaKOM/IEHHasA amopTM3aLMs, C MPUMEHEHWEM MeToAa 3GhdEKTMBHOM CTaBKM MPOLEHTA, PasHMLpbI
MEXJy nepBOHAYa/bHOM CTOMMOCTbIO M CTOMMOCTBbIO HAa MOMEHT TOralleHMs, MMHYC 4YacTMYHOe
CnucaHue (OCYLLECTBIAEMOE HampsMYK WMAM C MCMOJ/Ib30BAaHMEM PE3EPBHOr0 CYeTa) Ha obecleHeHue
UK 6E3HAAEKHYI0 3a0/IKEHHOCTD.

MeToza 3 deKT1BHOM CTaBKM npoLeHTa npeacTaBnset co6ow meToa pacyeTa
aMOPTM3UPOBAHHOM CTOMMOCTM (MHAHCOBOrO aKTWMBa WAM  (MHAHCOBOro o6s3aTenbcTBa (IGO0
KomnaHWM (pMHAHCOBbIX aKTMBOB MJIM (PMHAHCOBbIX 0653aTE/IbCTB) M HAYMCAEHMA MPOLEHTHOrO AoxoJa
MM pacxXooB Ha BbiNJaTy MPOLEHTOB B TeYEHME COOTBETCTBYlOWEro nepuoga. IPpdeKkTuBHaa cTaBKa
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npoueHTa npejcTaBnaseT coboM CTaBKy, KoTopas o06ecrneyvBaeT  TOYHOE  AWMCKOHTMPOBaHMWE
OKMZAEMOM CYMMbl ByAyLMX AEHEXKHbIX BbIMJIAT WAM  MNOCTYMJEHUMA BMJIOTb A0  HACTYNJEHUA
CpoKa moraweHua no JAaHHOMY (MHAHCOBOMY MHCTPYMEHTY, JIM6O, KOorja 3TO YMECTHO, B TeYeHue
6oslee  KOpPOTKOro nepuofa, A0 YMCTOM 6GanaHCOBOM CTOMMOCTM  (DMHAHCOBOrO aKTMBA  WMJIMU
¢uHaHcoBoro o6sa3atenbctBa. [py pacyete 3DDEKTMBHOM CTaBKM NpoleHTa KomnaHuA o06dA3aHa
onpeaensATb MNOTOKM [JEHEXHbIX CPeACTB C YYEeTOM BCEX JOroBOPHbIX YCI0BMM (DMHAHCOBOMO
MHCTPYMEHTa (Hanpuvmep, npegonaatbl, OMNUMOHA HA MOKYMKY M aHaJIorMYHbIX OMUMOHOB), HO He
BrpaBe MpMHUMATb BO BHWMaHWE OyayliMe KpeauTHble YObITKM. B pacuyeT npuHMMarTcA Bce
BO3Harpa*kAe€HMA M MpoYMe BbIMJIAYEHHbIE WMJIM  MOJYYEHHbIE CTOPOHaMM CYMMbl, ABAAOWMECS
HEOTbEMNIEMOM YacTblo 3(GMEKTMBHOM CTaBKM MPOLEHTA, a TaKKe 3aTpaTthl MO CAE/Ke W BCe
Apyrve npemMmMu WMamn ckuaku. MpeanonaraeTcsi, YTO MOTOKM [EHEXHbIX CPEACTB M PpacyeTHbIM CPOK
KomnaHWM aHanormyHbix (UHAHCOBBIX MHCTPYMEHTOB MOTYT 6biTb JOCTOBEPHO oueHeHbl. OaHako, B
TeX pedKuX Cy4vasx, Korga He MnpeAcTaB/fAeTCA BO3MOXHbIM MPOM3BECTM OLEHKY MOTOKOB JAEHEXHbIX
CPeACTB WM OXKMIAAEMOrO CpoKa JENCTBMS (PUHAHCOBOrO MHCTPYMEHTA (MM Komnauum (bUMHAHCOBbIX
WMHCTpyMeHTOB), KoMnaHua ob6fA3aHa MCMoJ/ib30BaTb MpeAyCMOTPEHHble [OrOBOPOM JEHEXKHble MOTOKM
B TEeYeHWe BCero JOroBOPHOro CpPoKa (PUHAHCOBOTrO MHCTpyMeHTa (Man KomnaHuu (UHAHCOBbIX
MHCTPYMEHTOB).

MpekpauwjeHue npusHaHusa (ﬁUHaHCOBbIX akmusos

MpeKpalieHne npusHaHWa (MHAHCOBOrO aKTMBA (MM, €CJIM NMPUMEHUMO, YacTM (MHAHCOBOrO aKTMBA
uamn Yacty KomnaHmMu oAHOPOAHbLIX (PMHAHCOBbLIX aKTUBOB) MPOMCXOAUT B C/yYae:

. UCTeYEHUA AENCTBUA NPaB Ha NoJlyYeHue AEeHEXHbIX NOCTYMNIEHMIM OT TaKOro aKTMBa;

. nepeaayv KomnaHven npuHaanexalumx em npas Ha noJlyuyeHune AeHEXHbIX MOCTYNIEeHUM OT TaKoro
aKTMBa, /IM60 COXpaHeHMs KommaHuel mpaBa Ha MOJyYeHWe [EHEXHbIX MOCTYMIEeHWI OT TaKoro
aKTMBA C OJHOBPEMEHHbIM NPUHATMEM Ha Ce6s 0653aTe/IbCTBa BbIMIATUTL MX B MOJHOM 06bEME
TpeTbemy 1Ly 63 CyLEeCTBEHHbIX 3a/IEPIKEK;

. ecnv KomnaHmsa 6o nepesana NpakTMYECKM BCE PUCKM U BbIroApbl, CBA3AHHbIE C TaKMM aKTUBOM,
160 He nepegana, HO M He COXpaHu/ia 3a COB0M MPAKTUYECKM BCEX PUCKOB M BbIrog, CBA3AHHbIX C
HWUM, HO MpW 3TOM Nepejasna KOHTPOJb Haj aKTMBOM. KOHTPO/Ib COXpaHAETCA, €C/IM KOHTPAareHT He
MMEET MpPaKTMYECKOM BO3MOXKHOCTM MPOAaTb BECb aKTMB MOJIHOCTbIO HECBA3AHHOM CTOPOHe 6e3
[IOMOJTHUTESIbHBIX OFPaHUYEHUA.

B Cc/lydae ecin KomnaHus nepejasa CBOM npaBa Ha noJsiydeHMe AeHEXHbIX I'IOCTyI'I}'IeHMﬂ OT aKTMBa NN
He nepejana, HO U He COXpaHMJIa MPaKTUYECKU BCe€X PMCKOB U BbIroJl, CBA3aHHbIX C HUM, a TaKXe
He nepedasa KOHTPOJ/Ib HaAd aKTUBOM, TaKOM aKTMB U Adasiblle npuM3HaeTCcA B  pa3Mepe
npojao/siKawuweroca y4actma KoMnaHnn B 3TOM aKTuBe. lpogonkeHue y4vacTMA B aKTMBE, KOTOpoe
NPpUHNMaET cbopN\y rapaHtMmM no nepeaaHHoOMy akTuBy, OUEHMBaAETCA NO HaMMeHbLueMY U3 3HaYeHuM
cnefyrownx BEJIMHUHL nepBOHaqaanoﬁ 6aslaHCOBOM CTOMMOCTM aKTMBa M MaKCMMaslbHOMO pa3mepa
BO3MeLWEeHNA, KOTOpOoE MOXKeT 6bITb npeabAasaeHo K onnate KomnaHuu.

Mepeknaccupukayuu puHaHCOBbIX aKMuBos

KomnaHus He BnpaBe nepeknaccuduuMpoBaTb MPOM3BOAHbIE (PMHAHCOBblIE  MHCTPYMEHTblI B
nepuos YZAEepaHuA MW BbINyCKa, a TaKXe (MHAHCOBbIE MHCTPYMEHTbI, KJacCUPULMPOBaHHbIE MpU
NepBOHaYya/lbHOM TMPU3HAHUMM KaK OLEHWMBAEMble MO CMpPaBeA/IMBOM CTOMMOCTM 4Yepe3 npubblib
MM YBbITOK, W3 ((MHAHCOBbIX aKTMBOB, OLEHMBAEMbIX MO CMpaBeA/IMBOM CTOMMOCTM  Yepes
NpubbISIb UK YObITOK.

Henpon3BoaHble TOproBble (MHAHCOBbIE AKTWMBbI, OLEHMBAEMblE MO CMpaBeA/IMBOM  CTOMMOCTM
yepes NpubbiNb UM YBbITOK, B UCKNOUMTE/IbHOM C/lydae, BO3HUKAIOWEM B CBA3M C COBbITUEM, HOCALLUM
PeAKMM M HeCTaHAapTHbIM XapaKTep, MOryT 6biTb MepeknaccuUUMpoBaHbl M3 (DUHAHCOBbLIX aKTUBOB,
OLEHMBAEMbIX MO CMpaBeA/IMBOM CTOMMOCTM 4Yepes Npubblib MM YBLITOK, €C/IM 3TM aKTUBbI 6oJiblue
He yepKMBaloTCA A8 Lenel NpoAarku MM BbiKyna B KpaTKOCPOUYHOM nepcnexkTmBee.

HenpousBoaHble ToproBble (PMHAHCOBbIE WHCTPYMEHTbI, OLEHMBAEMble MO CMPaBEAIMBOM CTOMMOCTM
yepe3 npubbIIb WMAKM  YBLITOK, MOFYT 6biTb MepeKknaccUdUUMpPoBaHbl B CCyabl M AEGUTOPCKYHO
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33/10/KEHHOCTb MM MHBECTUUMM, YZEPKMBAEMble A0 MOraweHusi, B 3aBMCMMOCTM OT Uened, C
KOTOPbIMM YAEPKMBAOTCA 3TM (DMHAHCOBblIE MHCTPYMEHTbl, ecin KomnaHus WMMeeT HamepeHue U
CMOCOBHOCTb YAEpXKMBaTb JaHHble (PMHAHCOBbLIE aKTMBbI B 0003PUMOM BYAYLLEM MJIM A0 MOralleHus.

®dUHAHCOBbIE AKTMBbI, MMEIOIIMECS B Ha/MUMKM ANA MNPOAAXKM, MOFYT 6biTb NepeKknaccudULMpOoBaHbI
B CCyAbl M AeOMTOPCKYI 3aJ0/KEHHOCTb, eciuM KomnaHus MMeeT HamepeHue M Crnoco6HOCTb
yZlepKMBaTb AaHHble (hMHAHCOBbIE aKTUBbI B 0603PMMOM BYaYLLIEM MM A0 NMOralleHus.

B cnyuyasax nepeknaccMduKaumMm GUHAHCOBLIX aKTMBOB B CCyAbl M A€BMTOPCKYIO 3a[0J/IKEHHOCTb
MM MHBECTUUMM,  YAEPXKMBAEMble A0  TOralleHusi, CrpaBej/MBas CTOMMOCTb Ha  gaTty
nepeknaccMduKkaumm byaeTt ABAATLCA HOBOM CTOMMOCTbIO 3TMX (DMHAHCOBLIX aKTMBOB, a Moc/jegyrolias
OLEeHKa NpOM3BOAMTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM Ha OCHOBe MeToja 3(h(EKTUBHOM NPOLIEHTHOM
CTaBKM.

Ecam B pesynbTate M3MEHEHWMA HaMEPEHMUS MM BO3MOXKHOCTEM KomMnaHum KnaccuduKaums MHBECTULMM
B KayecTBe Y/JepMBaemMoM [0 ToralleHus Janee He nNpeAcTaBNAseTcs YMeCTHOM, OHa B
0653aTe/IbHOM MOpSAAKEe AO/KHA 6biTb NepekiaccuduuMpoBaHa B (MHAHCOBbIE aKTUBbI, UMeElOLMECH
B Ha/MuuMM AN Npojaxku, W TNepeolueHeHa Mo CnpaBeAsIMBOM CTOMMOCTU. HepeanusoBaHHble
JI0X0Abl M pacxofpbl, BO3HMKAKLME B pe3y/ibTaTe U3MEHEHUS crpaBe/IMBOM CTOMMOCTU (DMHAHCOBBIX
AKTUBOB, MMEKLWMXCA B HaIM4YMM LN1A MPOJAXkKM, OTPaKaloTCA B OTYETE O COBOKYMHOM JOXO4Ee B
COoCTaBe MPOYEro COBOKYMHOro A0X0Aa.

KomnaHmMs He BnpaBe KnaccMduuMpoBaTh Kakue-IM60 (PUHAHCOBbIE aAKTMBbI KaK MHBECTMLMM,
yIEPKMBAEMblE [0 TOralleHUsl, €C/IM B TeYEeHME TEeKylWero WauM [ABYX npeablaywmx GUHAHCOBbIX
rofoB  06beMm yZEepKMBAEMbIX Jo noratieHus WHBECTMLMM, NpPoAaHHbIX U
NPOKIaCcCMULUMPOBAHHbIX KOMMaHWeM [0 HacTyneHWMs CpoKa MoralieHusi, BblpaxkaeTcs 6oJsiee 4yem
HE3HAYMTENIbHOM CYMMOM MO OTHOLIEHWMIO KO BCEMY MOPTGENI0 MHBECTULMM, YAEPHKMBAEMbIX [0
noraleHus, 3a UCKJIIYEHMEM NMPOAAXK M NepeKiaccudUKaLMi, KoTopble:

. NpoM3BeAEeHbl HACTO/IbKO 6J/IM3KO K CPOKY MOralleHWs MM Aate oT3blBa (DMHAHCOBOrO aKTMBa
(Hanpumep, MeHee 4YeM 3a TpM MecsAUa [0 MOralleHMs), 4TO M3MEHEHMS PbIHOYHOM CTaBKM
MPoLEHTa He OKas3a/M 6bl CYLECTBEHHOIO B/MAHUA Ha CrpaBeAJ/IMBYI0O CTOMMOCTb (PMHAHCOBOMO
aKTUBa;

o MPOM30LLIM MOC/Ee TOro, Kak KoMnaHua moJsiyuymna NpakTMYECKM BCHO NMepBOHAYasIbHY0 OCHOBHYHO
CYMMY (PMHAHCOBOr0 aKTUBA NOCPEACTBOM PEry/IAPHbIX MaaTexen MM npeaonar;

. MMEJIM MECTO B pe3yJ/ibTaTe 0cob0ro Co6bITMUA, KOTOPOE NPOM3OLLIO MO HE3aBUCALLMM OT KomnaHum
MPUYMHAM, HOCWMIO Ype3BblYaMHbIM XapakTep M He MOr0 6biTb 060CHOBAHHO NpeaBUAEHO
KomnaHuen.

Ecav npogaxu wmauM  nepeknaccMduKaumm 60/ee  YeM HE3HAUMTE/IbHOM CYMMbl  YAepXMBaeMbIX
JO TMOralieHMs  MHBECTMUMM He  OTBEeYaloT HM  OAHOMY M3  YC/0BMM, BCE  OCTasibHble
yAEPXMBAEMble [10 MOralleHWs MHBECTUUMM [AOJIKHbl GbiTb MNEpeKNaccMdMUMpPOBaHbl B  KaTEropuio
(PMHAHCOBBLIX AKTUBOB, MMEIOLLMXCA B HAIMYUK AJ1A NPOLAXKM.

Aeno3umsl, pasmeuweHHble 8 6AHKax

/lenosutbl, pasmelleHHble B 6aHKax, OoTpaxalTca, Korga KomnaHusa npeaocTaB/ifieT AeHeHble
cpeacTBa 6aHKaM-KOHTpareHTam, npu 3Tom Yy KOMMaHMM OTCYTCTBYET HAaMEpeHWe OCYLEeCTBAATb
TOProBble OrnepauuMmM C  BO3HMKAIOWMMM  HEMPOM3BOAHBbIMM  (DMHAHCOBLIMM  MHCTPYMEHTaMM, He
KOTMPYEMbIMM Ha PblHKE W MOANENKALWMMM MOrALIEHMI0 Ha YCTAHOBJIEHHYID WJ/IM  OMpEAeNifAemyto
Jatbl.  /lenosutbl, pasmelleHHble B 6aHKax, OTpaXaloTCA M0 aMOPTM3MPOBAHHOM CTOMMOCTM M
YYMTbIBAKOTCA [0 MOralleHuns.

3aiimbl npedocmassieHHble
JaHHaA KaTeropus BKJIlOYAeT HENPOM3BOAHble (DUMHAHCOBbIE AKTMBbI C  YCTAHOBJIEHHBIMM MU

onpeaeneHHbIMU NnaTexamu, He KOTUpyowmMeca Ha akTUBHOM pPbIHKE, 3a MCKJIDYEHNEM TEX!
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. B OTHOLLEHMM KOTOPbIX €CTb HAMEPEHME O MPOAAXKE HEMEANEHHO MM B GAMXKaMLILEM Gyayllem u
KOTOpble AO0J/IXKHbI KNacCMMULIMPOBATLCA KaK MpeAHasHayeHHble A8 TOProBau, OLEHMBAEMbIE MNP
nepBoHaya/ibHOM MPU3HAHWMK MO CrpaBeANIMBOM CTOMMOCTH Yepes Nprbbiib UK YBbITOK;

. KOTOopble Moc/ie NepBOHAYa/IbHOro NpusHaHMA ONPeaensloTCA B KAYecTBe MMEKLLMXCA B Ha/IMUMK
ANA NPoAaXKM;
. MO KOTOPbIM B/IAZENIEL, HE CMOXET MOKPbITb BCK CYLLECTBEHHYID CYMMY CBOEM MepBOHAYasIbHOM

MHBECTMUMU NO NPUYMHAM, OTJZIMYHbIM OT CHMKEHUA erﬂMTOCI'IOCO6HOCTM, M KOTOpble cnepyet
K}'IaCCMdJMUMDOBaTb KaK MMeruwmeca B HaiMummn 414 npojaxu.

M3Ha4yaNbHO 3akMbl NpPEeAOCTaB/lEHHbIE OTPAXalTCA MO MEepBOHAYa/ibHOM CTOMMOCTM, KOTOpas
npeactasnser coboM  CnpaBeA/iMBYl0 CTOMMOCTb  MNPEAOCTaB/IEHHbIX CPeACTB. B  aasnbHelwem
3aliMbl NPEAOCTAB/IEHHbIE  YYMTLIBAKOTCA MO aMOPTM3MPOBAHHOM CTOMMOCTM 3a BbIYETOM pe3epBa
nofi o6ecleHeHWe 3aMMOB  MNpefoCTaB/EeHHbIX. AMOPTM3MpOBaHHAas CTOMMOCTb OCHOBaHa Ha
CrpaBeA/IMBOM CTOMMOCTM  CYMMbl BbIJA@HHOMO  3aMMa, pacCYMTaHHOM C  Y4ETOM  PbIHOYHbIX
MPOLEHTHbIX CTABOK MO aHa/IorMYHbIM 3aMMaM, AeMCTBYIOWMX Ha AaTy NpeAocTaBieHMs 3amma.

3alMmbl npeaocrtaB/ieHHble  OTpa)XawTCcA, Ha4yMHaA C MOMEHTa Bblgayn JAEeHeXHbIX CpeacTB
3aeMLUNKaM. CyMMa HA4YMCJ/IEHHbIX MNPOUEHTOB MO nNpeaoCTtaB/IEHHBbIM KomnaHuen 3aimam OTpaxaeTcAa
A0 MOMEHTa MX noraweHuA 3aeMUMKOM Mo CTPpOKe «3alMbl npeaocTtaB/ieHHbIEe» OTHETaA O CbMHaHCOBOM
NONI0XKEHUMN.

3aMMbl, MpeAoCTaB/EHHbIE MO MPOLEHTHbIM CTaBKaM, OT/IMYHBIM OT  PbIHOYHBIX  MPOLEHTHbIX
CTaBOK, OLEHMBAIOTCA Ha JaTy BblJayu MO CNpaBeA/MBOM CTOMMOCTM, KOTOpas NpeacTaB/seT co6oM
6yayliMe NPOLEHTHbIE MNATEXM M CYMMY OCHOBHOMO [0/Ira, AMCKOHTMPOBAHHbLIE C YYETOM PbIHOYHbIX
MPOLEHTHbIX CTABOK /11 aHa/MIOrMYHbIX 3alMMOB. PasHMUAa MeXay ChnpaBeasIMBoM CTOMMOCTbIO WU
HOMMHA/IbHOM CTOMMOCTbIO 3aiiMa OTpa)kaeTCcss B OTYETE O COBOKYMHOM [J0XOAE€ MO CTPOKE
«[IpUBbINb/YBLITKM  OT MPEeAOCTaB/AEHMSA 3aMMOB  Ha  HEPbIHOYHbIX  YC/I0BMAX». Brnocneactsmm
6anaHcoBas CTOMMOCTb 3alfMOB BblJAHHbIX KOPPEKTMPYETCA C Y4eTOM amopTu3aumu Aoxoza’/pacxoaa
no NpefoCTaB/NEHHOMY 3aMMy, WM COOTBETCTBYHOLIMM PAacXOA/LOX0 OTPAXKaeTCA B OTYETE O COBOKYMHOM
[0X0A€e C UCMOoJib30BaHWeM MeToza 3hdEKTMBHOM NPOLEHTHOM CTaBKM.

duHaHcosble akmusbl, oyeHusaemble no cnpased/iusoli cmoumocmu Yyepes npubbisib UAU Y6bIMOK

®1HaHCOBbIE AKTUBbLI, OLEHMBAEMble MO CNpaBeA/IMBOM CTOMMOCTM 4Yepe3 MNpubblb MAM  YBbITOK,
BKJIOYAlOT B €65 TOproBble LeHHble 6ymMaru M mnpodve (UHAHCOBLIE MHCTPYMEHTbI, OTpa)Kaemble Mo
crnpaBeAJ/IMBOM CTOMMOCTM Yepes NpMoblSib UM YObITOK.

Topzosble yeHHble 6ymazu — 3TO LeHHble 6Gymaru, KoTopble MpUOBPETANTCA C LE/blo MOJyYeHMs
NpMGbLINM 32 CYET KPaTKOCPOYHbIX KOMe6aHWM LeHbl WM TOProBOM MapKM, WM LEHHble 6ymaru,
ABAAWMECA YacTblo  nopTdens, aKTMYecKM ucnosibyemMoro KomnawueM Ans  noayyeHus
KPaTKOCPOYHOM MpubbINKM. KOMNaHMsa KnaccudUUMpyeT LeHHble GyMaru Kak TOproeble LieHHble 6ymari,
€C/IM Y Hee eCTb HamepeHue NpoJaTh MX B TEYEeHME KOPOTKOro nepmoja C MOMEHTa MNpuobpeTeHus.
ToproBble LEHHble 6ymarM He MoAJieXKaT OTHECEHMI0 K JpyroM KaTeropuu, 3a MCK/YEHUEM
PEeAKMX C/lyYaeB, BO3HMKAWIIMX M3 €AUHMYHOrO COBbITMA, KOTOpOE ABAAETCA HEOBGbIYHbIM U
MasIoBEPOATHO, YTO OHO MOBTOPUTCA B GAMMKAMILEM BYAYLIEM.

I'IepBOHaqaano TOproBbl€ UEeHHbIE 6yMar|4 NMPU3HAKTCA Mo CI'IpaBeAﬂMBOI‘;i CTOMMOCTMH.

CnpaBea/iMBasi CTOMMOCTb LiEHHbIX GyMar pacCyMTbiBaeTCA JIMO0 HA OCHOBE MX PbIHOYHBIX KOTMPOBOK, JIMOO
C TMpPUMEHEHMEM Pa3/IMYHbIX METOAMK OLUEHKM C  MCMOJb30BaHMEM JOMYLUEHMA O BO3MOXKHOCTM
peanm3aumm AaHHbIX LLEeHHbIX 6yMar B OYAYLLEM.

Hasnume ony6/IMKOBaHHbIX LIEHOBbIX KOTMPOBOK aKTMBHOTO pblHKA ABASAETCA HaMAyyllMM  A/1s
onpefiefieHns  CnpaBef/IMBOA  CTOMMOCTM  MHCTPYMEHTa. [lpM  OTCYTCTBMM  aKTMBHOrO  pbIHKa
MCMO/b3YIOTCA METOAMKM, BK/KOHAIOLWME MHADOPMALMIO O NOCIEAHUX PbIHOYHbIX CAE/NKAX MEXAY XOPOLLO
OCBEAOM/IEHHbIMM,  KENalWMMM COBEPLIMTb TaKMe CAEKM, HEe3aBUCMMbIMM ApYyr OT Apyra
CTOpOHaMM, O6palleHMe K TEeKylen CrnpaBeasMBoM CTOMMOCTM APYroro, B 3HAYMTENbHOM CTEemneHM
TOXAECTBEHHOrO MHCTPYMEHTA, Ppe3y/lbTaToOB aHa/M3a AMCKOHTMPOBAHHbLIX JEHEXHbIX MOTOKOB M
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MoZenen onpeaeneHus ueHbl. Mpu HaiMuMM METOAMKM OLEHKM, LUMPOKO MPUMEHSAEMOM Y4YaCTHUKaMM
pblHKa ANA onpeAeneHus LUeHbl MHCTPYMEHTA M [l0OKa3aBLIEM HAZEXHOCTb OLEHOK 3HAYeHWM LEH,
Mosly4YeHHbIX B pe3ysibTaTe haKTUYECKUX PbIHOYHBIX CAEOK, MCMOJb3yeTCd MMEHHO TaKas MeTOoMKa.
Mpu onpeaeneHuWM pbIHOYHBIX KOTMPOBOK BCE TOProBble LEHHble 6yMarn OLEHMBAOTCA MO LeHe
nocnefHux TOproB, €C/IM JaHHble LeHHble 6yMaru KOTMPYIOTCS Ha GUpXKe, WMAKM Mo LeHe nociefHen
KOTMPOBKM Ha MOKYMKY, €C/n CAENKU MO 3TUM LiEHHbIM BymMaraM 3aK/1l04aloTCsl Ha BHEGMPIKEBOM PbIHKE.

PeanusoBaHHble WM HEpeanmsoBaHHble JOXOAbl M pacxodbl MO OnepauMsM C TOProBbIMM LEHHbIMM
6ymaramMu oTpakaloTCsl B OTYETE O COBOKYMHOM JI0XOA€E 3a Nepuojl, B KOTOPOM OHM BO3HMK/M, B COCTaBe
[IOXOZI0B 3a BbIYETOM pacxofoB MO onepaumsM C GMHAHCOBbIMM aKTMBaMM, OLEHMBAEMbIMM MO
CnpaBeA/IMBOM CTOMMOCTM 4Yepe3 npubblib  WMAM  Y6bITOK. [poueHTHble A0X0Abl MO  TOProBbiM
LeHHbIM 6yMaram OTpaXKaloTCs B OTYETE O COBOKYMHOM JIOXOAE€ B COCTaBE MPOLEHTHbIX A0XO/0B.
AVBUAEHAbI NONYYEHHbIE OTPAXKAOTCA B COCTABE NPOYMX JOXO0B.

MoKynKa M nNpojAa)ka TOProBbiX LEHHbIX 6Gymar, MocTaBKa KOTOPbIX [JOJiKHAa MNpPOM3BOAMTLCA B
CPOKM, YCTaHOBJIEHHbIE 3aKOHOAATE/IbCTBOM W/IM  KOHBEHLUMEM AN JaHHOTO PpblHKA (MOKyMNKa M
npojarka Mo «CTAHAAPTHbIM KOHTPAKTam»), OTPAXKalTCA Ha JaTy COBEPLIEHMS CAE/IKM, TO ecTb
Ha gaTty, Korga KomnaHua o06A3yeTcs KynuMTb WAM MpogaTb JaHHbIM akTMB. Bo Bcex Aapyrux
C/lyyasx TaKMe oMnepaumM OTPaXKaloTCA Kak MpOM3BOAHblE (PMHAHCOBbIE MHCTPYMEHTbI O MOMEHTA
COBepLUeHMs pacyeTa.

Komnanua Knaccucbuumpyet GUHAHCOBblE aKTMBbI, OLEHMBAeMble MO CrNpaBeA/MBOM  CTOMMOCTM
yepes NpubbIIb UM YBbITOK, B COOTBETCTBYIOLLYIO KAaTErOpMio B MOMEHT MX NpuobpeTeHus. drHaHcoBble
aKTMBbI, KlaCCUMUUMPOBAHHbIE B JAaHHYI0 KaTeropmio, nepeknaccubukaumm He noanexar.

Mpoyue ¢uHaHcosbie UHCMPYMEHMbI, ompaxaembie No cnpasedausoli cmoumocmu Yepe3 npubblib
U/1U Y6bIMOK BKJIOYAKOT LEHHbIE GYMaru, KoTopble NMpW NMepBOHaYa/IbHOM MPU3HaHWKM GblIM OTHECEHbI K
3TOM KaTeropum nNpu coba0AeHUM OLHOMO M3 CNeAYLWMX KpUTEPUEB:

. Takas KjacCcUdMKaUMa YCTpaHAeT MM CYLECTBEHHO YMEHbLUAET HECOOTBETCTBUA B Y4eTe,
KOTopble B MPOTMBHOM CJly4ae BO3HMK/IM Gbl B pe3y/ibTaTe OLEHKM aKTMBOB M 06A3aTesIbCTB MK
NpM3HaHMA COOTBETCTBYIOLMX JOXOJ0B M PacX0A0B C MCMOJIb30BAHUEM APYrMX METO/O0B;

. yrnpas/ieHue rpynnoi (MHAHCOBLIX aKTMBOB, (hMHAHCOBbLIX 06A3aTENIbCTB MM TEX M APYruX, a
TaKXKe oueHKa MX 3hdEKTMBHOCTM OCYLLECTBAAIOTCA Ha OCHOBE CrpaBef/IMBOM CTOMMOCTM B
COOTBETCTBMM C 3aKPEMNJIEHHOM CTpaTernei YynpaeBJeHUS PUCKaMM MM MHBECTMUMOHHOM
cTpaterven, U mHbopmauma 06 3TOM OCHOBE PEryNsApHO PaCKpbIBAeTCA M MepecMmaTpuBaeTcs
PYKOBOACTBOM KoMnaHuu.

Mpu3HaHME M  OUEHKa ((MHAHCOBLIX AKTMBOB  3TOM  KaTeropMm  COOTBETCTBYET  y4YeTHOM
NosIMTUKE, NPUBEAEHHOM BblillE B OTHOLIEHMM TOProBbIX LIEHHbIX GyMar.

MpoUEHTHbIE A0XOAbl MO TOProBbIM LIEHHBIM GyMaram OTpPaXkalTCA B OTYETE O COBOKYMHOM /0X04e
B COCTaBE MpPOLEHTHbIX [OXOJA0B. /JIMBMAEHIbI OTPaXKAlOTCA KaK J[0X04 MO AMBMAEHAAM B COCTaBe
JIOXOJ0B MO MHBECTULMOHHOM [EATE/IbHOCTM B MOMEHT YCTaHOBJIEHMA npasa KomnaHuMu Ha
MoJlyYeHUe COOTBETCTBYIOLMX BbIMIAT M MPU  YCJIOBMM CYILECTBOBAHMA BEPOATHOCTU MOJyHEHUS
JMBUAEHAOB. Bce npouMe KOMMOHEHTbl M3MEHEHMA CrpaBeA/IMBOM CTOMMOCTM, a TaKXe J0X0Abl
MM pacxofbl MO MPEKPALLEHUIO MPU3HAHMSA OTPaXKAOTCA B OTYETE O COBOKYMHOM [IOXOZE KaK [JOX0Abl
3a BbIYETOM PacXoi0B MO oOnepauMsamM C (UHAHCOBbIMM aKTMBAMM, OLIEHMBAEMble MO CrpaBez/IMBOM
CTOMMOCTM Yepe3 Np1bbIb UM YObITOK B TOM NEPUOJE, B KOTOPOM OHM BO3HMKJIM.

®duHaHcosble akmusbl, uMelwuecs 8 HaU4uu 8,18 npodaku

OMHAHCOBbIE  aKTMBbI, MMEKOIIMECA B HA/MUYMM  ANA  MPOAAkKM,  NPEeACTaBAAlT  CO6OM
HEMpPOU3BOHbIE PUHAHCOBbIE aKTMBbI, HE BK/IOYEHHbBIE HU B OJIHY M3 BbilLEHA3BAHHbIX KaTeropmm.

I'IepBOHaqaano CbMHaHCOBbIe akKTUBbl, UMeLWMEeCA B Ha/M4MM ONA NpoAdaxH, Y4YMUTbIBAlOTCA MO
CTOMMOCTH I'Ipl/i06peTeHl4F|, KOTOpaA npeacrtaBnder co6oi cnpaBeg/iByro CTOMMOCTb 3aTpaY€HHbIX
cpeacrTs. K nepBOHaqaanoﬁ CTOMMOCTH AO6aB}1ﬂIOTCFI 3aTpatbl Mo cAaesnke, HenocpeaCTBEHHO
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CBA3aHHble C npuobpeTeHMeM MHAHCOBOro aKTuBa. [ocne nepBoHayasbHOM OUEHKM (UHAHCOBblE
aKTMBbI, UMEIOLIMECHA B HaMYMM ONA NPOAAXKM, YYMTLIBAIOTCA MO CrNpaBef/IMBOM CTOMMOCTM Ha OCHOBE
KOTMPOBOK Ha MOKYTKY.

HekoTopble MHAHCOBbIE aKTMBbI, MMEOWMECA B HaIMYMKM  ANA  MpOAaxkM, MO KOTOPbIM He
MMEEeTCS KOTUPOBOK M3 BHELWHMX HE3aBUCUMbIX MCTOYHMKOB, OLIEHEHbl PYKOBOACTBOM KomnaHuu no
cnpaBeA/IMBOM CTOMMOCTM, KOTOpasli OCHOBaHa Ha pesy/ibTaTax HeJaBHEW MPOAaKM aHasorMyHbIX
(PMHAHCOBbIX AKTMBOB HECBS3aHHbIM TPETbMM CTOPOHAM, Ha aHa/u3e npoyenr MHdopMauuM, TaKoM,
KaK [AMCKOHTMPOBAHHbIE JEHEXHble MOTOKM M hMHaHCOBas MHbopMauusa 06 o6beKkTe MHBECTUUMM, a
TaKXe Ha NMPUMEHEHMU APYTrMX METOAMK OLEHKM.

HepeanusoBaHHble  J0X0Apbl [ pacxojpl, BO3HMKallMe B pesy/sbTate  M3MEHeHus
CMpaBef/IMBOM CTOMMOCTM  (PMHAHCOBbIX AKTMBOB, MMEIOWMXCA B  Ha/MUMM IS NPOLAKM,
OoTpaXkalTca B oOT4yeTe 06 M3MeHeHMax B Kanurtane. [lpu  BbiGbITMM  (DUHAHCOBLIX AKTUBOB,
UMEIOLLIMXCA B HaNMYMM ANA NPOJAXKM, COOTBETCTBYIOIIME HAKOM/IEHHbIE HEpeaNM30BaHHbIe A0X0Abl
M pacxofbl BKJIOYAIOTCA B OTYET O COBOKYMHOM J0Xo4€ No CTpoke <«/loxoAbl 3a BblYETOM
pacxofloB Mo onepaumaAM C  (MHAHCOBbIMM aKTMBAMM,  MMEIOWMMMCA B Ha/MYMK AN
npojasku». O6eclleHeHMe W BOCCTAHOBJIEHME  paHee 06eCLEeHEHHOM CTOMMOCTM (PUHAHCOBBIX
aKTUBOB, MMEIOLLMXCA B Ha/IMUMM ONA NPOLAXKM, OTPaXKaeTCA B OTHETE O COBOKYMHOM JOXOJe.

npOLI,eHTHbIe Aoxoabl no CIJI/IHaHCOBbIM akKTBaM, MMELWMMCA B Ha/IMYUMU ANA NpojakKu, OTpaxKaloTcCA
B OT4HeTe O COBOKYNMHOM Joxoae B COCTaBe nMNPOUEHTHbIX A0XO040B. AMBMAGHAI:I noayvyeHHble
Y4YMTbIBAOTCA B COCTaBE NMpPoO4YMX 40X0A0B OT MHBGCTMLI,MOHHOﬁ AeATE/IbHOCTU.

AebumopcKkas 3a00/13XeHHoCMb

Je6utopckas 3a/10/1)KEHHOCTb YUMTbIBAETCS no meToay HauMCeHuA. Je6utopckas
33/l0/IKEHHOCTb  MEPBOHAYa/lbHO  OTPaXkaeTcs Mo CrnpaBefMBOM  CTOMMOCTM.  [Je6uTopcKas
3a/10/1KEHHOCTb COCTOMT M3 33/l0/IXKEHHOCTM MO ONEepaLMAM CTPaxoBaHMA, KOTopasd BK/OYAeT B cebs
NpeMmMM K MOJYYEHMIO MO [JOroBOpaM MPSAMOr0 CTPaxOBaHWsA, MPEMMM K MOJIYYEHUIO MO JOroBOpam
BXOJALEro MepecTpaxoBaHUA, CYMMbl K MOJlyYEHMIO OT MEPECTPAxOBLUMKOB MO YPeryanpoBaHHbIM
CTpaxoBblM BbIM/JIaTaM M MpoyYen Ae6UTOPCKOM 3aA0/iKeHHOCTU. [MpeaonnaTbl OTpaXkalTcA Ha Aaty
OCYLLECTBJIEHUA MAaTEXA M OTHOCATCA HA pacxodbl B OTYETE O COBOKYMHOM AOXOAE MOC/IE OKa3aHWsA
ycnyr. lpeponnatbl NpeAcTaBAAlOT Cco60M npefonsiatbl MO AO6GPOBOJILHOMY — MEAULMHCKOMY
CTpaxoBaHMI0, a TaKXKe Npoyne npeaonnarhi.

O6ecqueHue ¢UHGHCOBbIX askmusos

Ha kaxaytl otyeTHytlo gaty KomnaHuMa  oueHMBaeT  Ha/MuMe  OOBEKTMBHbIX  NPM3HAKOB
obecueHeHus PMHAHCOBOrO aKkTMBa MM KomnaHuMu (MHAHCOBbIX aKTMBOB. YObITKM OT 06ecueHeHusA
NpM3HAlOTCA B OTYETE O COBOKYMHOM JOXOJE MO Mepe MX MOHeCEHWA B pe3y/ibTaTe OJHOro WM
6osiee  COGbITUM («COBBLITUM  YBbITKa»), NPOMU3OLIEAIIMX MOC/e MEpPBOHAYA/IbHOMO  MPM3HAHMA
(MHAHCOBOrO aKTMBa M BJIMAIOWMX Ha BEJMYMHY WM BpPEMEHHbIE CPOKM pPacyeTHbIX OyAyLimX
JEHEXHbIX MOTOKOB, KOTOpble CBfi3aHbl C (UHAHCOBLIM AKTMBOM MJIM C TpynnoM MHAHCOBbLIX
aKTUBOB, KOTOpPble MOMXHO OLEHWTb C JOCTAaTOYHOM CTENeHbld HaAeXHocTM. B cnyyae ecm y
Komnanum OTCYTCTBYIOT 00BbEeKTUBHblE  JOKa3aTes/lbCTBa O06eCUeHeHMA ANA  MHAMBMAYAJIbHO
OLleHeHHOro (hMHaHCOBOro aKTMBa (HE3aBMCMMO OT €ro CyLeCTBEHHOCTM), 3TOT aKTMB BKJ/OYaeTcsA B
rpynny ¢bMHaHCOBbIX aKTUBOB C aHa/IOrMYHbIMW XapaKTEPUCTMKAMMU KPEAUTHOIO pMUCKA M OLEHMBAETCA B
COBOKYMHOCTM C HUMM Ha NpeaMeT obecLeHeHns

(1) ObecyeHeHue 3aiimos npedocmasieHHbIX

B oOTHOLWEHMM 3aMMOB MNpPeAOCTaB/IEHHbIX, Y4YET KOTOPbIX MNPOU3BOAUTCA MO AaMOPTM3UPOBAHHOM
cToMMocTM, KomMnaHus  nepBoOHayalbHO  OLEHMBAeT Ha  MHAMBMAYa/IbHOM  OCHOBE  Hajuuue
OODBEKTMBHBIX MPMU3HAKOB 06ECLEeHEHNA AN (PMHAHCOBbIX aKTMBOB.

Huske nepeuyucsiieHbl OCHOBHbIE  KPWUTEPMM, Ha OCHOBE KOTOPbIX OMPeAeNAeTcs  Hajuuue
06bEKTMBHBIX MPU3HAKOB 06ECLIEHEHUA 3aMMOB NPEAOCTaB/IEHHbIX:
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. 3HaUMTE IbHbIE (DUHAHCOBbIE TPYAHOCTM 3aeMILMKA, NOATBEpXKAaeMble (DMHAHCOBOM MHOPMALIMEN,
HaxoAdAlenca B pacrnopseHu KomnaHum;
. yrposa 6aHKpOTCTBa MM Apyras hMHAHCOBasA PEOpPraHU3aLma 3aeMILLMKA;

. HEeraTMBHOE M3MEHEHME HALMOHAJIbHBIX MM MECTHBIX 3KOHOMMYECKMX YCJIOBUIM, OKasblBaOLMX
BO34EMCTBME Ha 3aeMLLMKA;

. HapyLlleHMU [J0roBopa, HanpuMep, OTKa3e WMJIM YKJIOHEHWM OT YNAaTbl MPOLEHTOB MM OCHOBHOM
CYMMbI J10/Tra;

. NpefocTaB/NeHUN KPEAMTOPOM JIbFOTHBIX YCJIOBUM MO 3SKOHOMMYECKMM WM IOPUAMYECKMM

NpnYnHaMm, CBA3aHHbIM C CbMHaHCOBbIMM TPYAHOCTAMM 3a€MLUMKA, Ha HYTO KpeauTop He peLlunnca
6bl HM Npn Kaknx 4pyrmx ob6CcToATENIbCTBAX.

AKTUBbI, KOTOpble OLEHMBAOTCA Ha MNpeAMEeT O06ecCUeHeHWMA Ha WHAMBMAYa/bHOM OCHOBE M B
OTHOLLUEHWMM KOTOPbIX MPU3HAIOTCA Y6bITKM OT 0O6ECLEHEHMSA, He [OJIHbl OLEHMBATbCA Ha MpeameT
o06ecleHeHns Ha COBOKYMHOM OCHOBE.

Ecnv KomnaHua pewaeTt, 41O Mo CbMHaHCOBOMy aKTMBy, OLEHEHHOMY Ha MH/JMBM[J,yaﬂbHOI:i OCHOBE,
He cyulecTeyeTt 06bEKTUBHbIX NpM3HaKoB O6eCL|,eHeHl4ﬂ, 3TOT aKTMB BKJ/WOYae€TCA B rpynny
q)MHaHCOBbIX akKTMBOB C aHa/l0OrM4YHbIMMU  XapakKTepUCTUKaMM KpeaUTHOro puUCKa U OuUeHMBaETCA
Ha npegmert 06eCLI,eHeHl/IFI Ha COBOKyI'IHOl\/'I OCHoOBe.

B uensx COBOKYyMHOM  oOuEHKM  obecueHeHus  (MHAHCOBblE  aKTMBbI  TPYMMNMPYOTCA MO
aQHaJIONMYHbIM XapaKTEPMCTUKAM KPeaMTHOro PMCKA, TaKMX Kak BMA aKTMBa, OTpac/b, reorpadmyeckoe
MECTOMOJIOXKEHUE, BWUA  0GECrneYeHus, CBOEBPEMEHHOCTb MJAaTEXEM W npoyre  aKTopbl.
ITU XapaKTEPUCTMKM OTHOCATCA K OLEHKE OYyAyLIMX MOTOKOB AEHEXKHbIX CPEACTB A/ TPYMn TaKuX
aKTMBOB WM CBMAETE/IbCTBYIOT O CMOCOGHOCTM 3aEMLUMKOB MOracuTb BCE MPUUMTAKOLLMECA CYMMbl B
COOTBETCTBMM C KOHTPAKTHbIMM YC/IOBMSMM B OTHOLLEHUM OLIEHMBAEMbIX aKTMBOB.

OCHOBHbIM KpPUTEPUEM, Ha OCHOBE KOTOPOrO OMpeAensieTCs Ha/iMuMe O6bEKTUBHBIX MPU3HAKOB Y6bITKa
OT 06eCLEeHeHMA 3alMMOB MNPEefOCTaB/IEHHbIX, OLEHMBAEMbIX Ha COBOKYMHOM OCHOBe, SBAAETCA
HaiuumMe  AOCTYNHOM  MHMOpMaLMM,  CBMAETE/NbCTBYIOWEN 06  ONpefae/MMOM  YMEHbLIEHWM
npeanonaraembix 6yayLiMX MOTOKOB AEHEXKHbIX CPEACTB MO rpynne (MHAHCOBbIX aKTMBOB C MOMEHTA
NepBOHAYA/IbHOrO MNPM3HAHMA 3TMX aKTMBOB, MPU TOM, YTO TaKOE YMEHbLUIEHWME HE MOXKEeT 6biTb
OTOXAECTBNEHO C OTAENbHbIMM (PMHAHCOBLIMM aKTMBaMM B cocTaBe 3ToM Komnanum. K noao6HoM
uHGOpPMaLMM  MOTYT OTHOCMTbLCA HEGNArOMNPUATHLIE M3MEHEHMA B MNATEXKHOM CTATyCe 3aEMLUMKOB B
rpynne, a TaKXe HauMOHa/IbHble WM MECTHble 3KOHOMMYECKME YC/I0BMA, COOTHOCMMbIE C
HeucnoJiHeHneM 0653aTe/IbCTB MO aKTMBaM B cocTaBe KomnaHmu.

B cnyyae Hanmuma 0GBLEKTMBHBIX CBMAETENIbCTB MOHECEHWMA YOGbITKOB OT 06ECUEHEeHMs, CyMMa
y6bITKa NpeAcTaBAseT Co6oM pasHMUy Mexay 6anaHCoBOM CTOMMOCTbIO aKTMBA WM MpUBEAEHHOM
CTOMMOCTbIO OLIEHEHHbIX 6YAylWMX MOTOKOB JAEHEXHbIX CpeAcTs. banaHcoBas CTOMMOCTb aKTMBa
CHMXKAETCA 3a CYeT WCMo/b30BaHWMA CYeTa pe3epBa, M CyMMa Y6bITKa MPM3HAETCA B OTYyeTe O
COBOKYMHOM A0XO0Z€.

MpuBeaeHHas CTOMMOCTb  OXMAAEMbIX  OyAylMX  AEHEXHbIX MOTOKOB  JAMCKOHTMPYeTCA Mo
nepBoHayasbHOM 3Gh@MEKTMBHOM NPOLEHTHOM CTaBKe Mo aKTuBy. Ecan 3aem npeaoctaBsieH Mo
NepemMeHHOM MpPOLEHTHOM CTaBKe, TO CTaBKOM [MCKOHTMPOBAHUS ANs  OLUEHKM Y6bITKOB  OT
obecueHeHuss  6ygeT  TeKkywas 3ddeKTMBHasA MpoueHTHas  CTaBKa. Pacyetr  npuBeaeHHoOM
CTOMMOCTM OXMAAEMbIX OyAyLIMX MOTOKOB AEHEXHbIX CpeAcTB Mo (MHAHCOBbIM aKTMBaM, MMELLMM
obecneyeHune, oTparkaeT AeHEXHble CpPefCTBa, KOTOPble MOryT OblTb MOJIyYeHbl B CJ/lydae ob6palieHus
B3bICKAHMSA, 3a BblYETOM 3aTpaT Ha MOJlyYeHUe U peanmsaumio obecneyveHus.

HauMcneHuMe npoueHTOB MO  3alMaM  MpeAoCTaB/IEHHbIM  MPEKPALLAETCs, €C/M  BO3MOMXHOCTb
MOJIHOrO MOraleHUst OCHOBHOFO J0/ra WM/AM MpPOLEHTOB MNpeACTaBASETCA COMHMTENbHON. [locne
MPUHATMA peLUeHMS O MPEKPALLEHMM HAYMC/IEHUA MPOLEHTOB MO MPeAOCTaB/NEHHbIM 3aliMam J0X0[ B
BUZAE NpPeyCMOTPEHHbIX JOrOBOPOM TMPOLEHTOB HE OTPAXKaeTCcAd B OTYETE O COBOKYMHOM JOXOZE.
HaumcieHne npoueHToB Mo 3aMMy BblJAHHOMY MOXET 6biTb BO306HOB/IEHO MOC/IE TOrO, Kak BO3HMKaeT
[OCTaTOMHO BbICOKAs BEPOATHOCTb MOraleHUss CBOEBPEMEHHO M B MOJIHOM O6bHEME OCHOBHOM CYMMbI
JO/Ira M MNpPOLEHTOB, OrOBOPEHHbIX B KpeAUTHOM JoroBope. CyMMa HaYMC/IEHHbIX MPOLEHTOB Mo
npeaocTaBfieHHbiIM  KomnaHMen 3alimam OTpaXKaeTcs [0 MOMEHTa MX MOralleHUs 3aeMLUMKOM Mo
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CTPOKe <«3aiMbl NpefoCcTaB/eHHble» OTYeTa O (PMHAHCOBOM MOJIOKEHUM.

Ecnv B nocnegylowiem nepuoge cymma ybbiTKa OT 06ECLEHEHWUS CHUKAETCHA, M 3TO CHUMKEHME MOXKET
ObITb OOBEKTMBHO OTHECEHO K COOLITUIO, HACTYNUBLUEMY MOC/€ MpPU3HAHUA ObBeCLEeHEHMA Kak,
HanpuMep, MOBbILLEHUE KPEAMTHOrO0 PEMTUHra AebMTOopa, paHee OTpaXKEHHbIM YObITOK OT o6ecLeHeHUs
BOCCTaHaB/IMBAETCA B OTHETE O COBOKYMHOM JOXOAE MOCPEACTBOM KOPPEKTUPOBKMU CO34aHHOI0 pe3epaa.

AKTMBbI, MOralleHMe KOTOPbIX HEBO3MOXHO, M B OTHOLWEHWMM KOTOPbIX 3aBEpLUEHbl BCe
HeobxoAuMble npoueaypbl C Lebio NOJIHOrO MM YaCTUYHOIO BO3MELLEHUA U onpeesieHa OKoHYaTe/IbHas
CyMMa YObITKa, CMMCbIBAOTCA 3a C4YeT C(POpPMMPOBAHHOro pesepBa noj obecueHeHue. CTOMMOCTb
06ecueHUBLINXCS (PUHAHCOBbIX aKTMBOB HAMpsMYI0 HE YMEHbLLAETCS.

B COOTBETCTBMM C POCCUMCKMM 3aKOHOAATENIbCTBOM MPU CMMCaHMM HepeasibHOM ANA B3bICKAHUSA CCyApl
M NpouUeHTOB Mo Hel KomnaHua o6sA3aHa NpeanpuHATb HEO6XOAMMbIE M AO0CTAaTOYHbIE Mepbl MO
B3bICKaHMIO YKa3aHHOM CCyAbl, BO3MOMHOCTb OCYLUECTB/IEHMS KOTOPbIX BbITEKAET M3 3aKOHa,
06bl4aeB Ae10BOro o6opoTa JiMbo Aoroeopa.

(2) O6ecyeHeHue de6umopcKoll 3ado/1keHHoCcMu

B oTHoweHun AG6MTODCKOI‘/J1 3a40/I)KEHHOCTU KOoMMaHWA oOueHMBaeT Ha MHAMBMAyafIbHOﬁ OCHoOBE
HaJIMuMe OODBEKTMBHBIX NMPU3HaKOB obecueHeHMa Aana OTAENbHO 3HAYMMBbIX qJMHaHCOBbIX adKTUBOB U B
COBOKYMNHOCTH ANA CbMHaHCOBbIX AdKTMBOB, KOTOPbl€ HE ABJIATCA OTAEJ/IbHO 3HA4YNMbIMU.

Huxe nepeynMcneHbl OCHOBHble  KpUTEpUM, Ha OCHOBE KOTOpbIX onpeaenAdeTcAa Han4yne
06bEKTUBHBIX NpM3HaKoB obecLeHeHus Ae6MTOpCKOI‘;1 3a40JTKEHHOCTH npeaocTtaB/I€HHbIX no
OTAE/IbHO 3HA4YMMbIM CI)MHaHCOBbIM aKTUBaM:

. NMpoCpoYKa JInboro o4epeHOro naaTexa;

. 3HauMTENbHblE (DMHAHCOBbIE TPYAHOCTM AebuTopa, NOATBEpKAaeMble UHAHCOBOM MHDOPMaLMEN,
HaxoZsweNca B pacropsixeHnn KomnaHum;

o yrpo3a 6aHKpOTCTBa UM Apyraa hMHaHCOBAs peopraHM3aumsa AebuTtopa;

o HEeraTMBHOE WM3MEHEHME HAUMOHANIbHbIX WM MECTHbIX 3KOHOMMYECKMX
YC/I0BMM, OKa3blBalOLWMX BO3AENCTBME HA JeOMTOPA;

o HapyLUeHMe A0roBopa, Harnpumep, 0TKas MM YKAOHEHUE OT YNaaTbl 3aJ0/IXKEHHOCTH;

o NnpefocTaB/eHne KpeaMTOPOM JIbrOTHBIX YC/I0BMM MO 3KOHOMMYECKMM WJIM  IOPUANYECKMM

MPUYMHAM, CBA3AHHBIM C (DMHAHCOBBIMM TPYAHOCTAMM A€6UTOPA, HA YTO KPEAUTOP HE peLimnsica Bbl
HM NPU KaKUX APYrux 06CTOATEIbCTBAX.

Pesepe nog  obecueHeHWe  AEOMTOPCKOM  3aJ0J/LKEHHOCTM  (OpMMpYeTCA  MpWM  HaIMuMK
06BEKTMBHBIX AaHHbIX, CBUAETENbCTBYIOIMX O TOM, 4YTO KOMMNaHMA HE CMOXKET MOJYYMTb CYMMbl,
NpUYUTAIOLLMECA K yNaTe B COOTBETCTBMM C NEPBOHAYA/IbHBIMM YC/I0BUSMM COTlalLEHMs.

CyMMa  pesepBa MNpeacTaBnseT  Cco60M  pasHMUy — Mexay  6asaHCcoBOM M OLEHOYHOM
BO3MELLAEMOM CTOMMOCTbIO 3a/I0/IKEHHOCTM, PACCYMTAHHOM KaK TeKylas CTOMMOCTb OXMAAEMbIX
JEHEXHbIX NOTOKOB.

CyMMbI Ae6MTOpCKOI‘/‘1 3a[l0/T)KEHHOCTU U/ UNU npegonsatbl, norawieHne KOoTopbiX HEBO3MOXHO,
CnncblBalOTCA 3a cyer C(bOpMMpOBaHHOFO B oT4yeTe (0] ('bMHaHCOBOM NON0XKEeHUN
COOTBETCTBYHOWEro pesepBsa noj o6ecu,eHeH|4e. Cnucanue OCyLllecCTBNIAETCA TOJIbKO MocC/sie 3aBepLUEeHUA
BCeX HGO6XO,DMMbIX npoueayp 1 onpegeneHna CyMmbl y6bITKa. BoccTtaHoBneHUe paHee CrnMCaHHbIX CYMM
BKJIlO4aeTCA B COCTaB NpoO4Mx AOXOA0B.

EciM cymma paHee co3gaHHOro pesepBa noj o6ecueHeHWe CHuKaeTca 6/1arofapa KakMm-M6o
COGbLITUAM MOC/IE €ro ChMcaHusA, TO BOCCTAHOBJIEHME pe3epBa OTpa)KaeTCA Mo KpeauTy CTPOKM
«Pe3seps nog obecueHeHWe Ae6UTOPCKOM 3a10/I3KEHHOCTM> B OTYETE O COBOKYMHOM Z10X0Z€E.
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(3) ObecyeHeHue PUHAHCOBLIX AKMUBOB, UMEIOWUXCA 8 HAIUYUU /18 Npodaku

Ha Kaxkablt KoHel oOT4YeTHoro nepuoga KomMnaHWs  OUEHMBAET  Ha/MuMe  O6BEKTUBHBIX
npusHaKoB ob6ecueHeHMss No (MHAHCOBOM WHBECTMUMM WM Tpynne WHBECTMUMM, MMEIOWMXCA B
Ha/IMuMM NS NPOJAAKM.

B OTHOWEHWMM WMHBECTMUMI B [ONEBbIE MHCTPYMEHTbI, KAACCUMMMUMPOBAHHBIX KaK MMeEloWMecs B
Ha/MYUM AN NpoAakM, OCHOBHbIM KPUTEPMEM, Ha OCHOBE KOTOpPOro oOrfpeaenserca Haavyue
06bEKTUBHBIX MPU3HAKOB YObITKA OT 06ECLEHEHMA, ABNAETCA CYLECTBEHHOE MU AJIMTENbHOE CHUXKEHUE
CnpaBea/IMBOM CTOMMOCTM 0JIEBOM LEHHOM OGyMaru HMKEe CTOMMOCTM ee npuobpeTenus. Ans
onpefeneHuss TOro, KaKoe CHMMEHWE CTOMMOCTM SABAAETCA  CYLECTBEHHbIM  M/WMAM  KaKoe
NPOAOJ/IKMTENIbHBIM, HEOOXOAMMO MPUMEHATb cyxaeHue. [Jna KomnaHuM CywecTBeHHbIM ABASETCA
CHUXXEHMe CrnpaBeasIMBOM CTOMMOCTM 6Gonee 4YemM Ha 20% MO CpPaBHEHUMIO CO CTOMMOCTbIO
npuobpeTeHnsa, NPOAOCJIKMTENbHBIM CHUXKEHMEM - CHUXKEHME CTOMMOCTM B TeyeHue 6osiee LwecTu
mecaueB. KomnaHua Takxe oueHmBaeT npoune aKTopbl, TaKMe, KaK BOMATM/IbHOCTb LieHbl Ha aKuMio.
HakonneHHbIM  yObITOK OT OGEeCUEHEHMsA, OMpeAesieHHbIM KAk pasHMUa MeXay CTOMMOCTbIO
NpMOBPETEHUA U TEKYLLEN CMPAaBEA/MBOM CTOMMOCTBIO 32 BbIHETOM Y6bITKA OT 06EeCLEHEHUS AaHHOMo
aKTMBa, KOTOpbIM  6bin1  MEpBOHaYa/ibHO  MpM3HAaH Ha  cyeTax  MpubGbIieM U Y6bITKOB,
nepeKaaccnUUMpyeTca M3 NpoYero COBOKYMHOIO 40X0Aa Ha cYeTa NpUobIIEN M YObITKOB.

YO6bITKM OT 06EeCUEHEHMA [ONEBbIX MHCTPYMEHTOB HE BOCCTaHaBJ/IMBAKOTCA 4epe3 cYyer I'IpM6bI)'Ieﬁ
n Y6bITKOB, yBeJ/IN4eHne CI'IpaBeAI'IMBOﬁ CTOUMOCTH nocne obecLeHeHuA NpU3HaeTCA
HenocpeaACTBEHHO B COCTaBe Mpo4Yero COBOKYMHOro Aoxoaa.

B OTHOLIEHWM [A0/rOBbIX MHCTPYMEHTOB, KNAaCCUM(PULMPOBAHHBIX KaK MMEILMECA B Ha/MuMM  ANS
NPoAaskM, OLlEHKa Ha Ha/MuMe TpPU3HAKOB O6ECLEHEHUA MPOM3BOAMUTCA MO TEM e MPUHLMMAM,
4To M ANA (DMHAHCOBLIX AKTMBOB, YYMUTbIBAEMBIX MO aMOPTM3MPOBAHHOM CTOMMOCTM. [poLEHTHblE
JOX0OAbl HAYUCNAIOTCA HA OCHOBE CHMMKEHHOM 6aslaHCOBOM CTOMMOCTM, C  MCMOJib30BaHUMEM
MPOLEHTHOM CTaBKM, NPUMEHEHHOM AR [AMCKOHTMPOBAHUA OGYAYIMX JEHEXHbIX MOTOKOB B  LENsAX
OLEHKMU YBbITKOB OT 06eCLeHeHMS.

Ecom B cneagywouwemMm roay cnpaseasiMBad CTOMMOCTb AOJITOBOro MHCTPyMeHTa YyBe/IMYUBaAETCA, U
3TO YyBe€/IMYeHUne 0OBEKTUBHO CBA3AHO C CO6bITMeM, npousoweguiMM nocne TOro, Kak y6bITKM oT
OGGCU,GHGHMFI 6blIn NPpU3HaHbl B OT4YEeTE O COBOKYMHOM Joxoae, TO y6bITKM oT O6eCU,eHeHl4FI
BOCCTaHaB/IMBAlOTCA C OTpa*KEHMEM [0XO0[a B OTHETE O COBOKYNMHOM AoXoJe.

CmanOBbIe akmusbli

KomnaHua npuHMMaeT M nepejaeT [JOroBopbl B MNepecTpaxoBaHMe B XOAe CBOeW 06blYHOM
aestenbHocTU. lepejada JOrosopa B NepecTpaxoBaHWe He CHUMaeT ¢ KomnaHuM OTBETCTBEHHOCTM
nepea crtpaxoBaTensMM. CyMMbl K  MOJyYEHMIO OT  MEpPecTPaxoBWMKOB MM K  Bbinjate
nepecTpaxoBLiMKamM OLIEHUBAKOTCSA B COOTBETCTBUM C YC/IOBMAMM KaxKAOro NEpPeCcTPaxoBOYHOrO KOHTPaKTa.

CTpaxoBble aKTMBbI:

. OT/I0KEHHbIE aKBM3MLIMOHHbIE PAcXoabl;
. Ae6UTOPCKas 3aZl0/IKEHHOCTb MO ONEpaLMsAM CTPAXOBaHMA M NEpPECTpaxoBaHus;
. [l0/1A NepecTpaxoBLLMKOB B pe3epBax yobITKOB KomnaHuu.

OmunoxeHHble akBU3UUYUOHHbIe pacxoabl

OT/IOXKEHHbIE  AKBM3WMLMOHHbIE PacXofbl BK/IOYAOT KOMMCCMM M BO3HArpaXKAeHus 6GpOKepoB M
CTpaxoBaTesiei 3a 3aK/II0YEHWE M MPOAJIEHME [0rOBOPOB CTPAaxoBaHWA. OT/IONEHHbIE aKBU3MLIMOHHbIE
pacxoAbl aMOPTM3MPYIOTCA MPOMOPLUMOHA/IbHO B TEYEHMEe CpoKa AEWCTBMA  COOTBETCTBYHOLLMX
[IOrOBOPOB CTPAXOBaHMS.

Zons nepecmpaxosujukos 8 pesepsax yobimKos
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Jona nepecTpaxoBWMKOB B pe3epBax YO6bLITKOB KomnaHuMM BKAOYAeT A0JI0 MNepecTpaxoBLMKOB B
pesepBe 3asB/IEHHbIX, HO HE YperyaMpoBaHHbIX YObiTKOB (P3HY), a TaKe [0/il0 nepecTpaxoBLIMKOB
B pe3epBe Mnpousoweawmx, HO He 3asaB/ieHHbIX Y6biTKOB (PIMHY). /JonAa nepecTpaxoBLWMKOB B
pe3epBax YObITKOB pacCUMTbIBAETCA MO KaXKAOM YYeTHOM rpynne BuAa NepecTpaxoBaHUA MCXOAS M3
BEJIMYMHbI PE3EPBOB YOLITKOB M [JOJIM PUCKOB, NepeaaHHbix KoMnaHWel B NepecTpaxoBaHue.

Ha Kaxaywo otyeTHywo gaty KomnaHuMsa npou3BoAMT nepepacyeT /[0/IM MepecTpaxoBIUMKOB B
pesepBax Y6bITKOB B COOTBETCTBMM C COOTBETCTBYIOLWEN BENMYMHOM pPE3EPBOB YOGbITKOB M PUCKAMM,
nepefaHHbIMM B MepecTpaxoBaHUe Mo COCTOAHMIO HA COOTBETCTBYIOLLYIO OTYETHYIO AaTy. o pesyabTatam
COOTBETCTBYIOLIErO pacyeta KoMnaHusa KOppeKTMpYeT [0/1l0 MEPecTPaxoBLIMKOB B pe3epBax Y6bITKOB
C OTpaXKeHMEM pe3y/ibTaTa M3MEHEHMS 3a MEPUOZ B OTHETE O NPUBLINAX M YBbITKAX.

ObecyeHeHuUe cmpaxosbix AKMUB0o8

KomnaHua perynspHo TecTMpyeT CBOM CTpaxoBble aKTMBbl A/A LeNeN OUEHKM Ha o6ecueHeHue.
MpU HanMumM O6BLEKTMBHOrO [OKa3aTe/IbCTBA OGECLEHEHMA CTPAxXOBbIX AKTMBOB KOMMaHWS CHUKaeT
6anaHCoBY0 CTOMMOCTb TaKOro aKTMBa A0 €ro BO3MELLaeMOM CTOMMOCTM M OTparkaeT JaHHbl y6bITOK
OT 06€eCLieHEHUA B OTHETE O COBOKYMHOM JJOXOA€E.

QuHaHcosble oba3amesibcmsaa

®uHaHCcoBble  06A3aTeNbCTBa  KnaccuduuupyrTca  siMbo  Kak  (MHaHCOBble  06sA3aTenbCTBa,
OLEHMBAEMbIE MO CMPABEAJ/IMBOM CTOMMOCTM Yepe3 Mpubbiib WMAM YBLITOK, JMGO KaK (PUHAHCOBbIE
0653aTe/IbCTBA, Y4YMTbIBAEMbIE MO AMOPTM3UPOBAHHOM CTOMMOCTM.

Mpu nepBOHa4YaNbHOM MpPU3HAHMM (MHAHCOBOrO 06A3aTeNbcTBa Kommanus o6s3aHa OLeHMBaTb €ro
Mo CcrnpaBea/MBOM CTOMMOCTM, TMJIOC, B Cayd4ae (MHAHCOBOro 06M3aTe/IbCTBa, KOTOpOE He
OLeHMBAETCA MO CMpaBeA/IMBOM CTOMMOCTM 4Yepe3 npubbiib MAM Y6LITOK, 3atpaThl MO CAEJKE,
NPAMO CBA3aHHblE C NPUOBPETEHMEM MM BbIMYCKOM (hMHAHCOBOro 0653aTe/IbCTBa.

MpeKpaweHe npu3HaHMA (UHAHCOBOro 065A3aTe/IbCTBA MPOMCXOAMT B C/IyYa€ MCMOJIHEHMSA, OTMEHbI
WK UCTEYEHUA CPOKA AEMCTBUSA COOTBETCTBYIOLLEro 06A3aTe/IbCTBa.

Mpu 3aMeHe OAHOro CyllecTByllero hUHaAHCOBOro 06s3aTesibCTBa APYrMM 06A3aTeIbCTBOM Mepej
TEM e KpeAMTOPOM, Ha CYyLEeCTBEHHO OT/IMYAKOLIMXCA YC/NOBUAX WMAM B  C/lydae BHECEHMA
CYLLECTBEHHbIX M3MEHEHUM B  YC/0BMA  CYWECTBYWOLWEro 06A3aTe/bCTBa,  NepBOHaYasibHOE
0653aTENbCTBO  MPEKpALLaeT MpM3HAaBaTbCA, a HOBOE 06A3aTe/IbCTBO OTPaXaeTca B yyeTe C
NPM3HAHWMEM pasHMLbl B CTOMMOCTM 06A3aTe/IbCTB B OTYETE O COBOKYMHOM [10XOJE.

®uHaHcosble o6;-13amenbcmsa, ydumebisaembie no GMOme3UpOBGHHOlj cmoumocmu

®uHaHcoBbIe 06A3aTeNbCTBa, Y4nTbiBaeMble no aMOpTM3MpOBaHHOl‘/’1 CTOUMOCTMH, BK/1IO4alOT
KpeaAUTOPCKYH 3a0/1)KEHHOCTb.

Kpedumopckas 3adoskeHHoCmb

KpeanTopckas 3af0/IKEHHOCTb COCTOMUT M3 KPEAUTOPCKOM 3aJ0JIKEHHOCTU MO Onepaumsam CTpaxoBaHMs
M nepecTpaxoBaHWs, KoTopad npeAcTaBasieT coboi o6s3aTesibcTBa KomnaHMM no nepepave
NpeMuit  nepecTpaxoBLMKamM M  onjate Y6bITKOB CTpaxoBaTeNsiM M MpoYel  KpeaUTOPCKOM
33/0/IKEHHOCTM.

KpeauTopcKkas 3aJ0/IKEHHOCTb MEepBOHAYa/lbHO OTPAXaeTcsa Mo MepBoHayasIbHOM CTOMMOCTM. B
JdanbHerwem KomnaHWs MnepecyuTbiBaeT CrpaBea/iMBYI0 CTOMMOCTb KPEAMTOPCKOM 3aZ0J/IKEHHOCTM
C Y4ETOM MPUMEHEHMSA METOA ANCKOHTMPOBAHMSA.

KoMmaHMsa  MpuMMEHAEeT  CNeaylowmMi  MPUHLUMN  AENEHUA  KPEAMTOPCKOM  3aJ0/IKEHHOCTM  HA
KPaTKOCPOYHYIO M [I0/IFOCPOYHYIO: KPeAMTOPCKas 3a/J0/IKEHHOCTb, CPOK MOralleHWss Mo KOTOpOM C
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OTYETHOM JaThl HACTYMaeT B TeyeHMe 12 MeCALEB, OTHOCUTCA K KPaTKOCPOYHOM KpeauTOpPCKOM
3a/10/1KEHHOCTH, KPEAMTOPCKas 3aJ0/IKEHHOCTb, CPOK MOraweHWs Mo KOTOpoM C OTYETHOM JaTthl
HacTynaeT B TeyeHue 6onee uyeM 12 MecAUEB, OTHOCUTCA K [JOJIFOCPOYHOM KpeaMTOPCKOM
3a[J0/IKEHHOCTH.

B3zaumo3sadyemsbi ¢UHGHCOBbIX UHCMPpYMeHmMos

®uHaHCOBble aKTMBbI M 006A3aTeNbCTBa B3aMMO3aYMTbIBAOTCA, M B oOT4eTe O (PUHAHCOBOM
NOJIOXKEHUM OTpaXKaeTCsA YMCTasA BeJIMYMHA TOJIbKO B TEX CJ/lyyaax, Korja CywecTByeT 3aKoHOAaTesIbHO
3aKpenJieHHoe MpaBO MPOM3BECTM B3aMMO3a4YeT OTPAXKEHHbIX CYMM, a TaKXe HaMepeHue JsiMbo
Npou3BECTM B3aMMO3ayeT, IM60 0JHOBPEMEHHO peann3oBaTbh akTUB U YperyimMpoBaTtb 0683aTe/IbCTBO.

OcHosHble cpedcmsa

OcHoBHble  CpeAcTBa  OTpaxalTcA N0  CTOMMOCTM  MPUOOPETEHMsl, CKOPPEKTMPOBAHHOM 10
SKBMBAJIEHTa MOKyMaTesIbHOM CMNOCOBGHOCTM POCCUMCKOro py6as no cocTosHMio Ha 31 geka6bps 2002
roga, ANA aKTMBOB, NMpuobpeTeHHbiXx Ao 1 AHBapsA 2003 roga /AM60 MO NEPEOLEHEHHOM CTOMMOCTM,
KaK OMUCaHO HWKe, 3a BbIYETOM HAKOMJIEHHOrO M3HOCA M pe3epBa Moj obecueHeHWe (Tam, rae 370
HeobXoAMMO).

34aHUA M 3eMesibHble y4acTKM KoMnaHuM  perynspHo nepeoueHMBaeTcs. Yactota NepeoueHKM
3aBMCUT OT M3MEHEHMS CNpaBea/IMBOM CTOMMOCTM MEPEOLEHMBAEMbBIX O6BEKTOB OCHOBHbIX CPEACTB.
®oHA nepeoueHKM OCHOBHbIX CPEACTB, BKJIHOYEHHbIM B COBCTBEHHblE CpeACTBa, MEPEHOCHTCA
HernocpeACTBEHHO Ha HepacnpegesieHHylo Npubbiib MOCAE peanmsaumM AoXoda OT MEPEOLEHKM, TO
€CTb B MOMEHT CMMCaHUA WM BbIGbITUA aKTMBA MM MO MEPE MCMNOJIb30BaHMSA [JaHHOrO aKTMBA
KomnaHuelt. B nocnegHeM cnydae CymMma peasM30BaHHOMO JOX0ZAa OT MEPEOLEHKM NpeAcTaBaser
CO60M pasHMLY MeXAYy amMopTM3auMeN, OCHOBAHHOM Ha MepeoueHEHHOM 6asiaHCOBOM CTOMMOCTM
aKTMBa, W amopTM3aLMel, OCHOBAHHOM Ha ero nepBOHaYasIbHOM CTOMMOCTH.

Ha Kaxayio oTdyeTHyio fgaTty KomnaHuA onpegensetr Haauuuve J06bIX NMPU3HAKOB obecueHeHus
OCHOBHbIX cpeacTB. Ecnm Takue npusHaku CylwecTByioT, Komnanusa npon3BoAMT OLEHKY BO3MeLLl,aeMOlji
CTOMMOCTH, KOTOpaA onpeaendAerca Kak HamMbonblwaa M3 ABYX  BEJIMYUH! YMCTOM CTOMMOCTM
npojaxM akKtmea M CTOMMOCTMU, nonyqaeMoﬁ B pe3y/sibtate ero MCMNOJIb30BaHKA. Ecan
OCTaTO4YHaA CTOMMOCTb aKTMBa MpesBblllaeT ero oueHo4YHyr BO3MellaeMyld CTOMMOCTb, TO CTOMMOCTb
OCHOBHbIX CpeACTB yMeéHbLlaeTCAa A0 BOBMeLU,aeMOl\;i CTOMMOCTH, a Ppa3HMUa OTpaXaeTCA B OT4HeTE O
COBOKYNHOM JoxoJe KaK pacxon OT o6ecLeHeHNA OCHOBHbIX cpeacTs.

Y6bITOK OT O06eCUeHEeHWs, OTpaXKEHHbIM [NA Kakoro-nM6o akTMBa B MpeablayliMe  rojpl,
CTOPHMPYETCA, €C/IM MMEN0 MECTO M3MEHEHME B OLIEHKAX, MCMO/Ib30BaHHbIX A/A OnpeaeneHus
BO3MeELLAaEMOM CTOMMOCTM aKTUBOB.

MpubbINM M Y6bITKM, BO3HMKAKWLWME B pe3y/bTaTe BblOGbITMSA OCHOBHbIX CPEACTB, OMpeAeNnAlTCA Ha
OCHOBE MX 6a/1aHCOBOM CTOMMOCTM M OTPAXalTCA B OTYETE O COBOKYMHOM JIOXOJE€ B COCTaBe MPOYMX
pacxozos.

3anaTbI Ha PeMOHT U TexXHUYeCKoe O6Cﬂy)KMBaHMe OTpaXakTCA B OT4HETE O COBOKYMHOM Aoxoje B
MOMEHT UX BO3HUMKHOBEHMUA.

He3aBeplueHHOE CTpOMTENbCTBO, €C/n HEeo6X0AMMO, Yy4nTbiBa€TCA NO nepBOHaqaanoﬁ CTOMMOCTH 3a
BblHETOM pe3epBa NnoAa obecueHeHue. [lo 3aBeplweHnn CTponTeNbCTBa aKTMBbl NepeBogATCA B
COCTaB OCHOBHbIX CpeACTB M OTpa*KakoTcAa Mo 6aNaHCOBOM CTOMMOCTM HA MOMEHT nepesoja.
He3aBepLueHHOe CTPOMTENIbCTBO HE MOAJIEXMT aMOpTM3aLMM O MOMEHTA BBOJA akTMBa B dKCMJyaTaumio.

AMopmu3sayus
AMOpTH3aLMA 06 bEKTA OCHOBHBIX CPEACTB HAYMHAETCA C MOMEHTA BBOAA €r0 B 3KCM/lyaTaumio.

AMOpTVI3aLLl4FI Ha4yncnAaeTca no M™Metogy paBHOMEPHOro CrnncaHMA B Te4dYeHMe CPOKOB MOJIE3HOIo
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MCNoJib30BaHMA.

B KoHUe cpoKa 3KCnmayaTauuM OCTaTO4Has CTOMMOCTb aKTMBAa MPEACTaBASAET CO60M OLEHOYHYH
CYMMY, KOTopylo KomnaHua noayymna 6bl B HACTOALIMMA MOMEHT B C/y4ae MpOoAaku 3TOro akTuBa, 3a
BbIYETOM OLEHOYHbIX 3aTpaT Mo Bbl6bITUIO, €CAM 6bl COCTOAHME M BO3PacCT JAaHHOMO aKTUBa
COOTBETCTBOBA/IM BO3PACTy M COCTOSIHMIO, KOTOpble JaHHbld aKTMB 6yAeT MMeTb B KOHLE CpoKa
MOJIE3HOr0 MCMOJb30BaHMA. OCTaTouYHas CTOMMOCTb aKTMBOB M CPOK MX MOJIE3HOMO WCMOJ/Ib30BaHMA
nepecMaTpuBaloTCA W, €CM HEOBXOAMMO, KOPPEKTMUPYIOTCA Ha KaXkaylo OTYETHYIO AaTy.

OnepayuoHHasa apeHda - KoMnaHusa 8 Kayecmse apeHoamopa

ApeHZia MMylLecTBa, NpUM KOTOPOWM apeHfofaTeslb aKTUYECKM COXpaHAeT 3a COGOM PUCKU U
BbIFrOZbl, CBfi3aHHble C TMPaBOM COOGCTBEHHOCTM HA OOBEKT apeHAbl, KraccuduumpyeTca Kak
onepaumoHHas apeHza. Mnatexxu no JoroBopy OMepauyoHHOM apeH/bl paBHOMEPHO CMMCHIBAOTCA Ha
pacxoAbl B TeYeHMEe CpOKa apeHbl M Y4YMTbIBAlOTCA B OTYETE O COBOKYMHOM J0X0Ae B COCTaBe
pacxooB C pacnpejeneHMeM Ha aKBM3ULMOHHbIE PacXofbl, PacxoAbl MO YPeryimMpoBaHui0 YObITKOB,
obLMe 1 aAMMHUCTPATUBHbBIE Pacxojpl.

OnepayuoHHasa apeHda - KomnaHusa 8 Ka4ecmse apeHoodamess

KomnaHua OTpaxka€T B OT4eTeE O CbMHaHCOBOM NnoNoXeHNN aKTuBbl, ABAAKOWMKNECA NpeaMEeTOM
OI'IepaLIMOHHOl\;I apeHabl B 3aBUCMMOCTH oT XapaKTepa aKTuBa. Aper,HbIlji aoxoa no
Aorosopam OI'IepaLl,MOHHOI‘;i apeHabl paBHOMEPHO OTpaxKaeTCA B O0OT4eTe O COBOKYNMHOM Joxohe B
Te4yeHMne CpoKa apeHAbl B COCTaBe A0X040B OT MHBeCTMLIMOHHOﬁ AeATe/IbHOCTU.

YcmasHsbil kanuman

OOGbIKHOBEHHbIE aKLMM OTpaxKalTCA B COCTaBe YCTaBHOINo Kanutasna. BnoxeHns B yCTaBHbIl‘/‘i Kanutan B
CbOpMe HeAEeHEXHbIX aKTMBOB OTparkakTCA no CI'IpaBe/J,I'IMBOﬁ CTOMMOCTM TaKMX aKTMBOB Ha JaTy
BHeCceHMA BKaja. 3anaTbI Ha onnaty Yycayr TpeTbMM CTOPOHaM, HenocpeAaCTBEHHO CBA3aHHblIE C
BbIMYCKOM HOBbIX aKLlMl‘;i, 3a UCKJINYEHMEM CNy4HaeB O6'beAl4HeHMF| KOMI'IaHMﬁ, OTpar*kaloTCA B COCTaBe
Kanutasla KakK yMeHblleHNE CyMMbl, ﬂOﬂyLIeHHOl‘;i B pe3y/ibTaTte AaHHOﬁ SMUCCHUN.

IMUCCUOHHbIU doxod

JMMUCCUOHHBIM  10X04, NpEeACTaB/feT CO60M MpEeBbILIEHME B3HOCOB B YCTaBHbIM KanuTaa Haj
HOMMHA/IbHOM CTOMMOCTbIO BbINYLEHHbIX aKLMMN.

AusudeHObi

AvBUaEeHAbl MpU3HAOTCA Kak 06A3aTesibCTBa M BbIYMTAKOTCA M3 KanuTana Ha OTYETHYl JaTy TO/IbKO B
TOM C/ly4ae, €C/IM OHM ObliM 06bABNAEHbI [0 OTYETHOW JaTbl BK/OYMTENbHO. MHboOpmauma o
AMBUAEHAAX pacKpblBaeTcs B (MHAHCOBOM OTYETHOCTM, €C/IM OHM GblIM PEKOMEHAOBAHbI A0 OTYETHOM
JaTtbl, a TaKXe PpeKOMEHJOBaHbl WM O06bABMEHbI MOC/AEe OTYETHOM Jatbl, HO JO Aarthl
yTBEPKAEHMSA (DMHAHCOBOM OTUYETHOCTM.

AvBMaeHabl, O06bABNEHHbIE MOC/AE OTYETHOM JaTbl, OTPAXaAlOTCA B MNPUMEYAHMM O COBbITUAX,
NPOM30LLEALLMX NOC/Ie OTYETHOM AATbl.

Boinnata AMBMAEHAOB M MNpoyee pacrnpeaesieHre MpubbLIM  OCYLECTBAAETCA Ha OCHOBE YMCTOM
NpMBbIIM TEKYLEero roJa Mo 6GyxXraJiTepCKOM OTYETHOCTM, MOArOTOBJEHHOM B COOTBETCTBUM C
POCCUMCKMM 3aKOHOZATE/IbCTBOM.

Mocne yTBEPKAEHUA O6LWMM COBpaHMEM YYaCTHMKOB AMBMAEHIbl OTpakalTca B (MHAHCOBOM
OTYETHOCTU KaK pacnpegenieHne npubbiau.
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YcnosHble akmusbl u o6a3amesibcmaa

YC/IOBHbIE aKTMBbI HE OTPAXalTCA B OTYETE O (DMHAHCOBOM MOJIOKEHWMM, MPM 3TOM MHbOPMaUMA O
HMX pacKpbiBaeTcs B (PMHAHCOBOM OTYETHOCTM B TEX C/Ay4asaX, KOrAa MojiyYeHUe CBA3AHHbIX C
HUMM SKOHOMMYECKMX BbIr0z ABIAETCA BEPOATHDBIM.

YC/I0BHble 06A3aTe/IbCTBA HE OTPAXKAKTCA B OTYETe O (DMHAHCOBOM MOJIOKEHMM, NPU STOM MHPOPMaLMA
O HMX pacKpbiBaeTca B  (DMHAHCOBOM OTYETHOCTM, 3a MCK/IOYEHWMEM CJlyYyaeB, Korga BblGbiTHE
pECypCcoB B CBA3M C UX MOralleHUEM AB/IAETCA Ma/IOBEPOATHBIM.

Pezepsbi

PesepBbl npusHalOTCA, €c/M  KoMnaHua BCNEACTBME  OMPEAENIEHHOro  CO6biTUA B MPOLLIOM
UMEET IpPUANYECKME WM A06POBOJILHO MPUHATbIE Ha Ce6s 06A3aTeNbCTBa, AN1S YpPeryampoBaHus
KOTOpbIX C GONbLION CTEMeHbld BepoATHOCTM MOTpebyeTcss OTTOK PecypcoB, 3aK/YaloWwmx B
cebe 6yayupe 3SKOHOMMYECKME BbIFOAbl, M KOTOPbIE MOXHO OLEHWTb C [AOCTAaTOMHOWM CTEMEHbIo
HaAEXKHOCTH.

CmanOBble U UHBeCmMuyuoHHble KOHMpAaxkmol - KITGCCU¢UKGUUH

KoMnaHus 3aK/to4aeT KOHTPaKTbl, MO KOTOPbIM OHa MPUHMMAET Ha Ce6A CTPaxoBOM MM (DMHAHCOBBIN
PUCK MM 06a pUCKa OHOBPEMEHHO.

CTpaxoBble  KOHTPaKTbl - 3TO  KOHTpPaKTbl, B  KOTOpPbIX OAHAa CTOpPOHA  (CTPAXOBLUMK)
NPUHUMAET CYLLECTBEHHbIM CTPaxoBOM PUCK OT ApPYrol CTOPOHbl (CTpaxoBaTesid), corjawasch
OCYLIECTBMTb BbIM/aTy CTpaxoBaTe/l0 B C/lyyae BO3HMKHOBEHMA B  6yAylLIEM OroBOPEHHOro
HenpeaBMAEHHOro  CO6bITMA  (CTPAxoBOrOo C/lyyasd), OKasaBLUEro OoTpuuaTe/ibHoe BAMAHME Ha
CTpaxoBaTesns.

TaKue KOHTPaKTbl TaKKe MOryT coAeprKaTb (DMHAHCOBbIM PUCK.

CTpaxoBOM pMCK BO3HMKAET B TOM CJ/lydae, KOrjJa Ha Hayalo JeMCTBMS CTPaxoBblX KOHTPAKTOB
UMeEeT MecCTO, Mo KpaMlHel Mepe, 0JIHa M3 HUKEeCeAyoLMX HeonpeaeIeHHOCTEN:

. HaCTYMUT JIM CTPaxoBOM C/ly4Yai;
. JlaTa HacTyn/aeHMs CTPaxoBoro cy4vas;
. CYMMa Y6bITKA Mo HaCTYMNMBLUEMY CTPAXOBOMY C/lyyalo.

KomnaHuaA He Npu3HaeT CTPAaxoBbiMK C/IEAYIOLME PUCKM:

. (PUHAHCOBbLIN PUCK;

. PUCK, He CYLWeCTBOBABLIMMA [0 3aK/IHOYEHMA [JOroBOpa, a BO3HMKWMM B pe3sysbTaTe ero
3aK/Il04eHus;

. PUCK pacTop}KeHuA (MPOJIOHraLMm) JOroBopa paHee, Yem OXuAaa ero SMUTEHT NpU OnpeaesieHum
LIeHbI 10roBOpa;

. PUCK HenpeaBMAEHHOIO YBEMYEHUA aAMMHUCTPATUBHBIX PACXOA0B, CBSA3AHHbIX C 06CYKMBaHMEM
Joroeopa.

KomnaHua KnaccubuumpyeT AOroBOP KaK [JOroBOp CTPAaxoBaHWMA TO/MbKO B TOM C/lyyae, €C/IM OH
NEepPEHOCUT CYLLIECTBEHHbIN CTPAX0OBOM PUCK.

CTpaxoBoM PMUCK SABNAETCA CYLIECTBEHHbIM, €C/IM, M TOJIbKO €C/IM, MPWU HACTYMJIEHUM CTPAxOBOro
cnyyas, KomnaHum npuaetca npomM3BOAMTb 3HAYMTE/IbHbIE [OMOJIHUTE/IbHbIE BbIMAATbl MPU  O60M
CLEHapUM, KPOME TeX, KOTOPblE HE UMEIT KOMMEPYECKOro COAEPKaHMSA (T.e. He OKasblBaloT 3aMETHOro
BO3JEMCTBUA HA SKOHOMMKY CAENKM).

B uenom KomnaHua onpegenser B KayecTBe CYLIECTBEHHOMO CTPAxOBOMO PMCKA TaKyl MO3MLMIO,
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KaK BO3MOXHas Heo6XOAMMOCTb MNPOM3BECTM BbIMIATY MPM  HACTYMJIEHMM CTPAxoBOro Cjydas,
KoTopas no KpahHed mepe Ha 10% Bbllle, 4YeM CyMMa, NpUuYMTalOWasca K BbiniaTe, ecau
CTPaxoBOM C/ly4yaM He HacTynu.

JloroBopbl, MMeloLWMe MpaBoBo (OpMy AOroBOpa CTPaxoBaHMA, HO coepsKalime (MHAHCOBbIM PUCK
B OTCYTCTBME CYLIECTBEHHOrO CTPAXOBOro PUCKa, ABAAIOTCA MHBECTMLIMOHHBIMM 0r0BOPaMM.

JoroBopbl, uWMelowmMe npaBoByld OpPMYy JAOroBopa CTpaxoBaHMA, OAHAKO He MoApasyMeBaoLime
NPUHATMA CTPaxOBLUMKOM 3HAYMTE/IbHOFO CTPaxOBOrO PWMCKa, M OAHOBPEMEHHO He Mpu3HaBaemMble
WMHBECTMLMOHHbIM A0roBopamu, B pamKax MCOO oTparkaeTca KaK CepBUCHbIE AOrOBOPbI.

B oOTHOWeHWW rpynn [JOroBOPOB, WMEKLWMX lopuaMdecKylo GopMy JoroBopa CTpaxOBaHMSA,
NPUMEHSAIOTCA cneaytowme ctaHgaptol MCOO:

. JAOroBOpbl CTPaxOBaHUA - NPM3HaHME U OLEHKAa NPOBOAATCA B cOOTBeTCTBUM ¢ MCDO 4;
. MHBECTMLUMOHHbIE [OroBOpbl - MpPM3HAHWE M OLEHKa npoBoaATca B cootBeTcTBMM MCOO 39
«@UHaAHCOBbIE MHCTPYMEHTbI: PaCKpbITHME U NpeacTaBseHMe UHdOopMaLMKU».

Onepayuu no cmpaxosaHurw UHOMY, YeM CMpAaxos8aHuUe >KU3HU
Cmpaxosble hpeMuu

KoMnaHua oTpaxaeT npemMmMM Mo [JAOroBOpaM CTPaxOBaHWMA KaK BbIpyYKY Ha MOMEHT MPUHATMA
CTpaxoBOro pucCKa. Pe3epB He3apa60TaHH0171 npemMmnn Co3faeTCAaA Ha 3Ty Xe AaTy M B nocnejyruiem
OTHOCUTCA Ha AoXoJ nNponopLuMoHasibHO B TeHYEHNE Ael\/'ICTBMFI A0rosopoB CTpaxoBaHHMA.

Pe3eps HezapabomaHHol npemuu

PesepB He3apaboTaHHOM MNpPEMMM CO3JAETCA B pasMepe YaCTW HAYMC/IEHHOM MpeMUM Mo JOroBOpy
CTPaxoBaHMs, OTHOCSALLEMCA K OCTaBLUEMYCA CPOKY AEMCTBMA [OroBopa CTPaxoBaHWA MO COCTOSHMIO HA
OTYETHYI0 AaTy.

YpeayiuposaHHble cmpaxosbie 8biNJambi

OcyLLLeCTB.ﬂeHHbIe CTpaxoBbl€ BblIM/1aTbl, OTpa*kaldTCA B OTYETE O COBOKYMNHOM JoxoAd€e MM B MOMEHT
yB€AOM/1IEHMNA CTpaxoBaTesieM O npousowealiemMm CTpaxoBom CO6bITMM (B Ccnly4dae, Korga CcyMma y6bITKa
MOJKET 6bITb AOCTOBEPHO ou,eHeHa), MM B MOMEHT OLU€HKM NMOHECEHHOI0 CTpaxoBaTe/ieM ymep6a.

Echrv  Ha MOMEHT yBeJoOMJIeHMA  CTpaxoBaTesieM O npousowejlweM CTPaxoBOM  COObITMM
HEBO3MOXHO AOCTOBEPHO OLEHWTb CYMMYy YObITKA, TO cCOo3AaeTcA PesepB 3adB/E€HHbIX, HO He
yperyamMpoBaHHbIX YObITKOB.

Bbinnatbl Mo 4OroBopam MCXOASALLEr0 MEPECTPAXOBaHWMA BK/OYAlOT B Ce6A BCE YObITKM, MOHECEHHble
3a OTYeTHbIM nepuod. JloNs MepecTpaxoBliMKa B CTPAXOBOM BO3MELLEHMM BbIYMTAETCA M3 06LWEN
CYMMbI MOHECEHHbIX Y6bITKOB.

Pe3epsbl y6bImKos

Pe3epBbl y6bITKOB MpeACTaBAAIOT COGOM OLEHKY 06A3aTe/IbCTB MO GyAYLWMM CTPaxoBbiM BbiMjlaTaM M
BKJII0YAIOT pe3epB 3asBJ/IEHHbIX, HO HE Ypery/iMpoBaHHbIX YObITKOB (P3Y) 1 pe3epB npousolueawmnx, HO He
3aaBNeHHbIX YObITKOB (PMHY). OueHoyHada BenAMYMHA PpacxofoB MO  YPEry/MpoBaHUI0 CTPaxoBbiX
BbinJaT BK/AveHa B P3Y wu PIHY. P3Y cospgaetcAa no aKTUMYECKM 3asiBNEHHbIM, HO He
YPErymMpoBaHHbIM Ha OTYETHYyl0 AaTy CTpaxoBbiM BbinjaTamM. OueHKa Be/IMYMHbI CTPaxoBbIX BbinaaTt
Jenaetca Ha OCHOBe MHbOpMauuM, MoaydYeHHOM KommaHWeM B XoAe paccinefoBaHUs CTPaxoBbIX
C/lyyaeB, BK/OYasA MHMOPMaLMIO, NMOAYYEHHYIO NOC/IEe OTYETHOM AaThl.
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PMHY paccuntbiBaeTcs KomnaHuen AN KaxAaoro BMAA CTPaxXxOBaHUA aKTyapHbIMM METoAaMMu M
6asuMpyeTcs Ha OMbiTe€ YpPeryJMpoBaHUA CTPaxOBblX CJ/lyda€B M pPacxoAoB MO  YPEryJMpoBaHUIO
CTPaxoBbIX C/Ay4yaeB MNpOW/blX NeT. MeToabl OUEHKUM W onpenesieHMs pasmepa pe3epBOB PeEryspHo
NpoBepATCA W nepecMmaTpuBaloTcA. [lonyyeHHble KOPPEKTUPOBKM OTpaXkaloTcA B oOT4yeTe O
COBOKYMHOM J0X04€e MNO Mepe BO3HMKHOBEHMA. K pesepBy YObITKOB He TMNPUMEHAETCA MeTog
OUCKOHTUMPOBAHMA B CBA3U C OTHOCMTE/IbBHO KOPOTKMM NEpUOAOM MeXay 3asBJeHMeM CTpaxoBOro
CJly4as U ero yperyampoBaHUEM.

Pe3eps HeucmeKwez20 pucka

PesepB HeucTekwero pucka (PHP) oTpaxaeTca Torga, Korja CymMma He3apaboTaHHbIX NpemMui
HeJoCTaToOvHa AN1A YpPEryMpoBaHMA YObLITKOB M TMOKPbITUA PacxXofoB, KOTOpble MOryT BO3HWMKHYTb
nocsie 3aBepllieHns GUHAHCOBOMO rojJa Mo AOroBOpam CTPAxOBaHWsA, AEMCTBYIOLMM Ha OTYETHYIO AaTty.
Ansa oueHkn PHP KomnaHuA MCnosib3yeT NpOLbiM OMNbiT M MPOrHO3bl B OTHOLWEHMM OBLLErO YPOBHS
yObITOYHOCTM (BKJ/ItOMAA pacxofbl Ha yperyimpoBaHMWe YObITKOB) M YPOBHA PacXxoAoB Ha 06CAy:KMBaHUE
cywecTBytowero noprgens. Oxugaemble Y6bITKM PaCCUUTHIBAIOTCA C YYETOM COGLITMM, MPOM3OLIEALLMX
[0 OTYeTHOM AaTtbl. AN uener (UHAHCOBOM OTYETHOCTM PE3EPB HEUCTEKLLETO PMCKA CMMCHIBAETCA 3a
CYeT OT/IOKEHHbIX aKBU3MLMOHHbIX PaCX0A0B.

AHanM3 JoCTaTOYHOCTM BEMYMHDI pe3epBoB A/14 NOKPbITUA 0653aTe/IbCTB CTpaxoBLWMKa nepej
CTpaxoBaTenAMU ABNAETCA I'IepBOCTeI'IeHHOl‘;i 3a,qaqel71 AnAa nojgaepxKaHuA CbMHaHCOBOl\/'I yCTOﬁ'-IMBOCTM
Komnanun. KomnaHus perynapHo nposBoguMT TEeCT Ha aAe€KBAaTHOCTb CCI)OpMMpOBaHHbIX CTpaxoBbIX
pe3epsoB Ha OCHOBE aHa/IMTUYeCKUX nokasatenen u PEKOMEHAYEMbBIX NOPOroBbIX 3HAYEHUM.
AHanMTUYECKHe nokKasaTesIM JOCTAaTOYHOCTHU CCIJOpMMpOBaHHbIX CTpaxoBbIX pe3epBOB paCCYMUTbIBAKOTCA
no utoram oTyeTHoro roga. OueHka nokasaresniemn A0CTaTOYHOCTH pe3epBOB CTPOUTCA B NpeanosIoxKeHUHU,
4YTO [AMHaMMKa pe3epBa COOTBETCTBYEeT JMHAMMKE OCHOBHbIX rnokasatenei 06beMOB CTanOBOl‘;i
aeAatenibHocTM KoMnaHuu.

MepecmpaxosaHue

KoMmnaHusa nepejaeT [AOroBopbl B MEpecTpaxoBaHME B XOAE CBOEM O6bIMHOM  JeATEe/IbHOCTM.
Mepesaya fJoroBopa B MepecTpaxoBaHWMe He CHUMMaeT ¢ KomnaHuuM OTBETCTBEHHOCTM nepef
cTpaxoBatensamu. CyMMbl K MOJlyYEHMIO OT MEepPecTpaxoBLMKOB WMAM K BbiNjaTe nepecTpaxoBLivKam
OLEHMBAIOTCA B COOTBETCTBMM C CYMMamu MO MEpPeCcTPaxoBOYHbIM KOHTPAKTaM M B COOTBETCTBMU C
YC/IOBMAMM  KaXk[Oro MEepecTpaxoBOMHOrO  KOHTpakTa.  [lepecTpaxoBOuYHble  aKTMBbI  BKJ/IOYAOT
CpeACTBAa K  MOJIYYEHMIO  OT MEpecTPaxoBLIMKOB MO YPEry/IMpOBaHHbIM  MEpPeCcTpaxoBOYHbIM
BbinaTaM, B TOM 4YMC/]e  pacxofpl Ha YpEeryivMpoBaHMEe  CTPaxoBbiX  C/lydaes,  J0OJI0
MepecTpaxoBLIMKOB B  pe3epBax Y6bITKOB KOMMaHWM, OT/IONKEHHbIE aKBU3MLMOHHbIE PacxXojpl.
KpeauTopckas 3afo/KeHHOCTb MO onepauMsam NepecTpaxoBaHMA npeactaBiseT coboi o6s3aTesbCTBa
KomnaHuu no nepeaaye npemMuii NnepecTpaxoBLUMKaM.

KoMnaHMsa perynspHo TecTUpyeT CBOM MepecTpaxoBOYHbIE aKTMBbl Ha O6ECLiEeHEHWME B COOTBETCTBUM
C YYETHOM MOJIMUTUKOM, OMMCAHHOM Bbille B OTHOLIEHMM OBEeCLEHEHMA (MHAHCOBLIX aKTUBOB,
OTpaXKaeMbIX MO0 AaMOPTU3UPOBAHHOM CTOMMOCTM. [IpM  Ha/MUMKM OBBEKTMBHOIO JlOKa3aTesIbCTBa
06eCLieHEHUA MepecTPaxoBOYHbIX aKTMBOB KomnaHMA CHMKaeT 6anaHCoBYK CTOMMOCTb  TaKoro
aKTMBa [0 €ro BO3MELLAEMOM CTOMMOCTM M OTPAMKAET JaHHbIM YObITOK OT 06ECLIEHEHUA B OTYETE O
COBOKYMHOM Zi0XoJ€.

AKBU3UYUOHHbIe pacxodbl

AKBU3MLUMOHHbIE pacxoAbl MpeACTaBAAT CO60M KOMMCCMOHHbIE pacxoAbl, pacxo/bl Mo 3apaboTHOM
njaate M MpoyMe npAMble pacxofbl MO MNPUBAEYEHMIO CTPaxoBOro 6M3HeCa, pa3Mep KOTOpbIX
M3MEHSeTCA M MONIHOCTbIO  3aBMCUT OT O06bema MpemMuMid N0  BHOBb  MOAMMCAHHbIM M
nepesak/IlYeHHbIM  OroBopaM. AKBM3MLUMOHHbIE pacxoibl OTKNAAblBAlOTCA M aMOpPTU3MPYOTCA B
TeYEeHWe nepuoga, 3a BpemMs KOTOPOro COOTBETCTBYKLIME NpemMum 6yayT 3apaboTaHbl. OT/NOXKEHHble
AKBM3ULMOHHbIE Pacxodbl PacCYMTbIBAOTCA OTAE/bHO MO KaXXAOMY BWAy CTpaxoBaHuA. Bo Bpems
BbldayM MOJIMCOB M HA KOHEL, Ka)KAOro OTYETHOro nepuvoja MPOMCXOAMT aHaiM3  OTJ/IOXEHHbIX
AKBM3ULMOHHBIX pacxoA0B MO BMAAM CTpPaxoBaHMA AN MPOBEPKM MX BO3BPATHOCTM MCXOAA M3
6yayLMX OLEHOK.
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B  coctaBe  aKBM3MUMOHHbIX  PacXo4oB MO  OMepaumsM  CTpaxoBaHMs,  PacxofoB Mo
YPEryIMpPOBaHMIO CTPaxXOBbIX CJy4aeB M  OBGWMX M aAMMHUCTPATMBHBLIX PacXofoB OTpaxawTcs
pacxofbl Ha COJAEpKaHWe MepcoHana, HaslorM, KpoMe Hajiora Ha Npubblib, amopTM3aumsa, YCayru
CBA3M, KOTOpble pacnpeaensAlTCAs Ha COOTBETCTBYHOWME CTAaTbM PACXOAOB B 3aBUCMMOCTM  OT
[OJ/I)KHOCTHbIX  06A3aHHOCTEM  COTPYAHMKOB KOMMaHMM, a TaKKe MNpomnopumoHaibHO (aKTUYECKM
3aTpa4yeHHOMy paboyemMy BpeMEHM.

Tecm Ha docmamoYyHocmb 06a3amesibcms

Ha Kaxayilo OTYeTHyl JaTy MNpPOBOAMTCA TECTMPOBAHME HA NpeAMET A0CTAaTOYHOCTM 06£A3aTesbCTB
AN 06ecneyvyeHuss JOCTATOYHOCTM  KOHTPAKTHbIX 0653aTe/bCTB 32 BbIYETOM  COOTBETCTBYHOLLMX
OT/IOXKEHHbIX aKBM3MLMOHHBIX pacxodoB. [lpyM  OCYWECTBAIEHMM TaKMX TecToB  MCMoJib3yloTcA
ONTMMaJibHbIE TEKYLME OLEHKM  ByAYyLMX  KOHTPAKTHbIX  AEHEXKHbIX MOTOKOB, pPacxXxofoB Ha
yperyimMpoBaHue Y6bITKOB WM aJIMMHMCTPUPOBAHME, a TaKKe OLEHKM WMHBECTMLMOHHBLIX [JOXOA0B MO
aKTMBaM, MOAJEPKMBAIOLWMM Takue obsA3aTesnbcTBa. JIl0GOM HEAOCTAaTOK CPEeACTB He3amea/IMTesbHO
OTHOCUTCA Ha Mpubblb MM YOLITOK MOCPEACTBOM MEPBOHAYa/IbHOMO  CMMCAHMA  OT/IOKEHHbIX
aKBM3MULMOHHbLIX PacxXoA0B, a BMOCNeACTBMM (DOPMMPYETCA pe3epB Ha YObITKM, BO3HMKAlOWME B
pesy/sibTaTe TECTMPOBaHMSA Ha NpeAMET afeKBaTHOCTU 0653aTe/IbCTBa (PE3EPB HEMCTEKILETO PMUCKA).

KomuccuoHHble 00x00bI

KomnaHusa noay4yae€t KOMMCCMOHHOE BO3HarpaxKgeHue 3a nepegadvy I'IpeMMFi B nepecTtpaxoBaHUe.
AaHHblﬁ B4 KOMMCCMOHHOIO BO3HarpaxaeHuAa oTpaxKaeTCA B COCTaBe pe3y/ibTaTOB OT CTanOBOl‘;i
AeATe/IbHOCTU B OTYETE O COBOKYMNMHOM Joxoje.

KOMMCCHOHHbIE AoxoAbl oT nexogAauiero nepecrtpaxoBaHuA, KOTOpble npeacTaBAAOT
BO3MelleHne akBU3ULUMOHHbBIX pacxoaoB, yMeHbLUalT COOTBETCTBYWLLYIO HeaMOPTU3IUPOBAHHYIO 4acCTb
AKBM3NLUMOHHbLIX pacXooB TakKnM o6pa30M, YTO YUCTble aKBM3ULMOHHbIE pacXoibl KanUTaJIM3UPYIOTCA
M OTHOCATCA Ha pacxogbl MPOMOPLMOHANLHO OTPaXXEHHOMY 4YMUCTOMY goxody. OT/oXeHHble
KOMUCCHUOHHbIE A0XO04bl MO UCXOAAWEMY nNnepecTtpaxoBaHMIO OTpaxkaldTCA B OT4YeTE O COBOKYMHOM
Agoxoae B COCTaBe YUCTbIX aKBM3MUMOHHbIX pacxoaoB.

KomMnaHua Takxke npeaocTtaBnAeT KJMEHTAM YC/yrm, He OTHOCALWMECA K CTpaxXoBaHMO, MO KOTOPbIM OHa
He NPpMHUMaET Ha cebs CTanOBOlji PUCK U NoJsly4aeT KOMUCCMOHHOE BO3HarpaxkgeHue.

Hanozoo6s10xxeHue
Hanoe Ha npubbinib

Pacxofbl MO Ha/JOrOO6/IOKEHMIO OTpaXeHbl B (PUHAHCOBOM OTYETHOCTM B COOTBETCTBUMU C
Tpe6oBaHMAMM JEMCTBYIOLLEr0 3aKoHOoAaTeNbcTBa Poccuickon Odeaepaumm. Tekylwme HaAOrosble
NNATEXM PACCUMTLIBAIOTCA Ha OCHOBE HANOroob6naraeMor NpubbUIM 3a oA C MPUMEHEHMEM CTABOK
Haslora Ha npubblab, 4EMCTBOBABLUMX B TEYEHUE OTHETHOro nNepuoja.

Pacxozbl/BO3MELLEHME MO HAMOry Ha MNpUBbIJIb BKOYAOT B CE6S TEKYLME M OT/IONKEHHbIE Hasoru
M OTPAXalTCA B OTYETE O COBOKYMHOM JOXOAE, 33 MCK/IIOYEHMEM MX OTHECEHWMA HEenoCpeACTBEHHO
Ha KanuTan B C/yyae, KOr4a OHM OTHOCATCA K CAE/IKaMm, KOTOpble TaKXe OTpaXkawTcA
HENnocpe/CTBEHHO B COCTaBe Kanurasa.

TeKywme CyMMbl Haslora NpeacTaB/ifloT Co60M CPeACTBa, MOAJIEXKALLME YraaTe B GIOAXKET MM BO3BpaTy
M3 6l[KeTa B CBA3M C  HAJOr006/1araeMbiMM  MNPUBLINAMM MM YBbITKAMM  TEKYLLEro MM
npeablayliero nepuoaa. B cayyae paspeleHus K BbinycKy GpUHAHCOBOM OTYETHOCTM O MOMEHTA MoJayu
COOTBETCTBYIOWMX HAJIOOBbIX JEeKAapauuid, OTparKaemble B HeW CyMMbl Haslora OCHOBbIBAlOTCA
Ha OLLEHOYHbIX AaHHbIX.

OT/IOXKEHHBIM Ha/Mor Ha MpM6GbIIb PaccYMTbIBAETCA MO MeTody 6anaHCOBbIX aKTMBOB M 0653aTesbCTB
B OTHOLUEHMM BCEX HAJIOrOBbIX YObITKOB K MEPEHOCY M BPEMEHHBIX pasHML, MeXAY Hanoroo6iaraeMom
6a30l1 aKTMBOB M 06A3aTE/IbCTB M MX 6alaHCOBOM CTOMMOCTbIO A1 Lenel (hMHaHCOBOM OTYETHOCTH.
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OT/IOKEHHbIE CYMMbl Haslora OLEHMBAKTCSA MO CTaBKaM Hasoroo6/10XeHus, (haKTMYECKM BCTYMUBLUMM
B CMJly HA KOHEL, OTYETHOro nepuoda, MWW KOTOpble, KaK OXuAaetcs, O6yayT MPMMEHATbCA B
TeyeHWe neproja BOCCTAHOB/IEHUA BPEMEHHBIX PasHML, MM MCMO/Ib30BaHWMA NEPEHECEHHbIX C MPOLLUbIX
NepuoAoB Ha/OroBbiX Y6bITKOB. OT/IOXKEHHbIE HANIOrOBble aKTMBbI M 06sA3aTe/IbCTBA  3a4MTHIBAIOTCS
Apyr npoTMB Apyra, €CNM MMEeTCA  OpUAMYECKM 3aKperJieHHOe MpaBo  3a4eTa  TeKyWmX
Ha/loroBbIX  aKTMBOB M 006s3aTeNIbcTB.  OT/IOKEHHbIE  HA/IOrOBble  aKTWMBbI B OTHOLUEHWUM
BbIYMTAEMBIX BPEMEHHBIX Pa3HML, M HaJIOrOBbIX YG6LITKOB OTPAXalTCs B TOM CTEMEHW, B KAKOM
CyLlecTBYeT BEPOATHOCTb MOJIyYEHWMA JOCTAaTOMHOM Hasloroo6iaraemon nNpubbLIM, MNPOTMB  KOTOPOM
MOryT  6biTb  WMCMO/JIb30BaHbl  YKa3aHHble BblueTbl. JNA  onpejeneHus  CyMMbl  OTJIOXKEHHbIX
Ha/IOroBbIX aKTMBOB, KOTOPYID MOXHO Mpu3HaTb B (PMHAHCOBOM OTYETHOCTM, Ha OCHOBaHMM
BEPOATHbIX CPOKOB M pa3mepa 6yaylier Hasoroo6iaraemoit NpubbiaM, a Takxe Gyaylmx cTpaTerui
HaJI0roBOro NMJIaHUPOBAHMSA, HEOBXOAMMO CYXKAEHUE PYKOBOACTBA.

NMomMumo 3Toro B Poccuickon degepaumu  AEMCTBYIOT — pas/iMuHble  OMEpaLMOHHbIE  Hasorw,
NMPUMEHSAIOLLMECA B OTHOLLEHMM KOMMaHMM. DTM Ha/orM OTPaXKalOTCA B OTYETE O COBOKYMHOM JoXxoe
B COCTaBe 06X M aiMMHMCTPATMBHBIX PaCcX0/0B.

OmpaskeHue 0oxo0008 U pacxodos

Joxoapl/  (pacxoabl) KomnaHuu npeactaBnsoT cobor  goxoAbl /  (pacxoApl), MoaydYeHHble/
(MoHeceHHble) Mo onepauMaM CTpaxoBaHMA, AoXoAbl/ (pacxoAbl) OT MHBECTULIMOHHOM JAeATeNIbHOCTU M
npoume foxoabl/ (pacxozbl).

KOMUCCHOHHbIE aoXOoAbl, He OTHocAwMeca K onepauMAamM CTpaxoBaHuA, W JApyrune agoxoabl ¢
pacxodbl OTpaxXakTCA No MeToAy Ha4dyuCneHUnA nocne npeaoctaBNeHMA YCNyru. JTOT Xe npuHUMN
NnpMMeHAeTCA B OTHOLWIEHMM TMPOYMX YyCAyr, KOTOpble OKa3blBalOTCA Ha MOCTOSIHHOM OCHOBE B
TeyeHne ANAUTENbHOIO nepmnoaa BpeMEHMN.

Jloxobl OT WMHBECTMLUMOHHOM [JEATENbHOCTM COCTOAT M3 TMPOLEHTHbIX [OXOJ0B, [JOXOJ0B OT
MEPEOLEHKM  MHBECTMLIMOHHOM  HEABMMMMOCTM,  JOXOJOB  OT  apeHAbl  MHBECTULMOHHOM
HEeABMMXMMOCTHM, [0XOAbl 3a BbIYETOM pPaCXOA0B OT oOfepaumMid C MHOCTpaHHOM BasoToM. K
pacxojaM Mo MHBECTULMOHHOM JEATE/IbHOCTM OTHOCATCA Pacxofpbl Ha COAepKaHuMe WHBECTULMOHHOM
HEABMXMMOCTHM, a TaKXKe YObITKM OT MpPeAoCTaB/IEHMA 3alMMOB MO CTABKaM  HMXE  PbIHOYHBbIX.
Jloxobl OT  apeHgbl MHBECTULMOHHOM  HEABMKMMOCTM M pacxofbl Ha  coaepKaHue
MHBECTULMOHHOM HEABMMXMMOCTM OTPaKaloTCA MO METOAY HAYMC/IEHUA NOCae NPeAoCTaBNEHUs YCayr.

MpoueHTHble A0XoAbl M  pacxofbl OTpa)kalTCAd B OTYETE O COBOKYMHOM JAOXOAE MO BCEM
JONIrOBbIM MHCTPYMEHTaM MO METOAY HaYMC/IEHMS M PacCUMTLIBAOTCA N0 MeTomy 3hdeKTUBHOM
MPOLEHTHOM CTaBKM. MeToa  3(GMEKTMBHOM  MPOLEHTHOM CTaBKM - 3TO  METOJ pacyeTta
aMOpPTM3MPOBAHHOM CTOMMOCTM (DMHAHCOBOrO aKTMBa MAM  (pMHaHCOBOro  o6sA3aTesbcTBA M
pacnpefeneHmns MNPOLEHTHbIX JOXOAOB M MPOLEHTHbIX PacxofoB Ha COOTBETCTBYWOLMM NEPUOA.
dddeKTMBHAA NpOLEHTHaA CTaBKa - 3TO CTaBKa AMCKOHTMPOBAHMA pPaCYETHbIX OYyAyLWMX AEHEXKHbIX
BbINJIAaT MM MOCTYTJIEHMM Ha OXMAAEMbIA CPOK AENCTBUA (DMHAHCOBOrO MHCTPYMEHTA [0 YMCTOM
6anaHCOBOM CTOMMOCTM (DMHAHCOBOIO aKTMBa MM (uHaHCOBOro o6s3atenbcTBa. [lpu  pacuyete
3(pDEeKTUBHOM MPOLEHTHOM CTaBKM KomnaHus OLEHMBAET MOTOKM [JEHEXHbIX CPEeACTB C  Y4YeToM
BCEX [IOFOBOPHbIX YCJIOBUA B OTHOLEHWMM (DMHAHCOBOIO MHCTPYMEHTA, HO He Y4MTbIBaeT GyayLlime
y6bITKM MO KpeauTam. TaKoM pacyeT BK/OYAET BCE KOMMCCMMU M CO0pPbl, YMIAa4YeHHblE M NOJIyYEHHbIE
CTOpPOHaMM  JOroBopa, COCTaBASAOWME HEOTbEMIEMYID YacTb 3(PdOEKTUBHOM CTABKM MPOLEHTA,
3aTpaTbl N0 cAeJIKe, a TaKKe BCe MpoYMe NPpeMUn MM UCKOHTBI.

MpoUeHTHble A0XOAbl BKJ/IKOYAOT  KYMOHHbIE [0XOAbl, MOJIyYEeHHble MO (UHAHCOBbIM aKTMBaM
C (MKCUMPOBAHHbIM  JOXOAOM, HapalleHHble JUCKOHTbI M TMPEeMMM MO BEKCENAM MW APYrMM
OMCKOHTHbIM MHCTPYMEHTaM. B cnyyae, ec/iM BO3HMKAeT COMHEHME B CBOEBPEMEHHOM MOrallEHWM
BblJJAHHbIX KPEAMTOB, OHM TMEPEOLEHMBAIOTCA [0 BO3MELIAEMOM CTOMMOCTM C  MOC/AEAYIOLMM
OTpaXKEHMEM TpPOLIEHTHOr0 [0X0Ja Ha OCHOBE TMPOLEHTHOM CTaBKM, KOTOpas MCMo/ib3oBanach A
AMCKOHTUPOBAHUA BYAYIIMX AEHENKHbIX MOTOKOB C LiE/Ibi0 OLIEHKM BO3MELLLAEMOM CTOMMOCTM.

I'Ipoqme 40X04bl M pacXodbl OTpaXakTCA NO METoAY Ha4dnCieHuA nociae npenocrtaB/€HUA YyCnyru. JTtoT
e npuHUMn MNpUMEHAETCA B OTHOWEHMM NpoYnx Yycnyr, KOTOpble OKa3biIBAKOTCA Ha NoCTOAHHOM
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OCHOBE B TeYeHue AMTEeIbHOro Nepuoaa BpeMeHu.
BosHazpakdeHus u omyucaeHusA 8 poHObI COUUA/IbHO20 CMPAX08AHUSA

Ha Tepputopum Poccuiickort depepauym  KomnaHuMs — OCYLLECTBASET  OTYMCIIEHMSA  CTPaXoBbIX
B3HOCOB. JlaHHble BbiN/aTbl OTpaXkaloTcA MO MeToay HaumcineHu. CTpaxoBble B3HOCHI BKJ/OYAOT B
ce6s B3HOCbl B [leHCMOHHbIM oHa, ®oHA coumanbHoro cTpaxoBaHusi M DoHA 06s3aTesIbHOro
MeaMUMHCKOro CTPaxoBaHMA B OTHOWEHMM cOoTpyaHuKoB Komnauun. Y KomnaHun oTCyTCTBYET
COOCTBEHHAA CxeMa MNEeHCMOHHOro obecneyeHusa. Pacxoabl Ha 3apaboTHyl naaty, B3HOCbI B
rocyapCTBEHHbIM MEHCUOHHBIM (DOHA M (POHA COLMANbHOMO CTPAXOBaHWS, OMJIAYEHHbIE eXKeroAHble
oTMycKka M OONbHUYHbIE, MNPEMMU U HELEHEXHblE JIbrOTbl  HAYUCAAITCA MO Mepe  OKasaHuA
COOTBETCTBYIOWMX YCAYr COTPYAHMKaMKM KoMnaHMM U OTpaxaloTCcA B OTYETE O COBOKYNHOM Joxoje
no CTpoke «Pacxodbl Ha cogepaHue nepcoHana».

B3aumosayemni

®PuHaHCOBbIE aKTMBbl WM 06A3aTeNbCTBA B3aMMO3auyMTblBalOTCA, M B OT4eTe O q)MHaHCOBOM
NONOXKEHNUN OTparKae€TCA 4YMCTaA BeJ/IM4MHA TOJIbKO B TeX Cay4dadaX, Korja CywecTtByeT 3aKOHOAaTeJsibHO
YCTaHOBJIEHHOE TMpaBO MNPOM3BECTM B3aMMO3a4vYeT OTpa*KeHHblIX CYyMM, a TaKXe HaMepeHue nM6o
Nnpon3BeCTH B3aMMO3a4deT, Mo OAHOBPEMEHHO peai30BaTb aKTUB U YperyampoBatb 0653aTebCTBO.

MepeoueHka uHocmpaHHoU 8asloMbI

Onepaumu B MHOCTPaHHbIX Ba/lOTaXx MEPBOHAYA/IbHO MEPECHUTLIBAIOTCA B (DYHKLUMOHAJIbHYIO BaslloTy
no obmeHHOMy Kypcy baHka Poccuu, geMcTBylowlemy Ha  gaTy  onepauum.  MoHeTapHble
aKTMBbl M 06A3aTENIbCTBA, BbIPAXEHHbIE B  MHOCTPAHHbIX Ba/lOTax, MEpPecyYMTbIBAOTCA B
(bYHKUMOHA/IbHYIO BasIlOTy MO0 O06MEHHOMY Kypcy BbaHka Poccuu, AeMCTBYIOLEMY Ha OTYETHYK JaTy.
MpU6LINKM U YBbITKM, BO3HMKAKOLME MPM MNepecyeTe onepaumi B MHOCTPAHHbIX BajloTax, OTPaXKaloTCs
B OTYETE O COBOKYMHOM JO0XOZ€ Mo CTpoKe <«/loXoAbl 3a BbIYETOM PACXOA0B OT MEPEOLEHKM
MHOCTPAHHOM Bas/IlOTbl». HeMoHeTapHble CTaTbM, OTpa)Kaemble M0 (aKTMYECKOM CTOMMOCTM B
MHOCTPAHHOM BaJ/lloTe, MEpPEecYMTHIBAIOTCA MO OB6MEHHOMY Kypcy baHka PoccuM, feicteytowemy Ha
[aTy onepaumu. HemoHeTapHble CTaTbM, OTpa)aemble MO CrpaBeAMBOM CTOMMOCTM B MHOCTPaHHOM
Ba/IlOTE, MEPECYMTLIBAIOTCA MO OBMEHHOMY KypCy, AEMCTBYIOLEMY Ha AaTy onpeAesieHnsa CrpaBes/IMBoM
CTOMMOCTH.

M3MeHeHMsA B yYETHOM MOJIMTUKE

B uenoM nprMmeHsemas yyeTHasi NMoJIMTMKA COOTBETCTBYET TOM, KOTOpas MCMOJib30Bajacb B Npeablayluem
uHaHCcOBOM roay. HuKe nepeuucieHbl BCTYNMBLWIME B CUY MEPECMOTPEHHble CTaHAapTbl M
MHTEprpeTauMm, KOTOpble B HACTOALEe BpeMSA NMPUMEHMMBI K AeATeNbHOCTM KoMMaHWM uau MoryT 6biTb
NPUMEHEHbI K HEM B ByAYLLEM:

e MC®O (IFRS) 13 «OueHKa crnpaBeA/MBOM CTOMMOCTM>» (BCTYNAeT B CMY B OTHOLUEHMM TOAOBbIX
OTYETHbIX MEpUOA0B, HauuHawwmxca 1 aneaps 2013 roga, NPUMEHSETCA Ha MEpPCrNeKTMBHOM
OCHOBE, paspellaeTcA [OCpOYHOe MpuMMeHeHMe). HoBbIM CTaHZapT 3ameHsieT pyKoBOACTBa Mo
OLIEHKE CMpaBeA/IMBOM CTOMMOCTM, NpeAcTaB/ieHHble B oTAeNbHbIX MCDO, 1 npeacTtaBnseT co6om
€MHOe PYKOBOACTBO MO OLEHKE CnpaBea/IMBOM CTOMMOCTU. CTaHAapT AaeT rnepecMOTpeHHoe
onpeaefieHue CrnpaBeAsIMBOM CTOMMOCTM, 3aKnablBaeT OCHOBbl A/ OLUEHKM CrpaBeiMBOM
CTOMMOCTM M YCTaHAB/IMBAET TPEGOBAHUA K PacKpbITMIO MHDOPMALMKM MO OLEHKE ChpaBes/MBOM
ctommoct. MCPO (IFRS) 13 He BBOAUT HOBble TPEOOBAHMA K OLEHKE aKTMBOB M 0653aTe/IbCTB MO
cnpaBea/IMBOM CTOMMOCTM M He OTMEHSIeT MPMMEHSAEMble Ha MPaKTMKE MCK/IIOYEHMSA MO OLEHKe
crnpaBea/IMBOM CTOMMOCTM, KOTOpbIE B HACTOsALLEE BPEMSA CYLLECTBYIOT B pAJe CTaHAapTOB.

e T[onpaBkM K MCOO (IAS) 1 «MpeacTtaBneHme OUHAHCOBOM OTYETHOCTM: MpeACTaB/ieHMe cTaTeM
MpOYero COBOKYMHOI0O A0X04a» (MOMpaBKKU noAJjiexkaT peTpoCNeKTUBHOMY NMPUMEHEHMIO K FOJ0BbIM
OTYETHbIM Nepuvofam, HaumHawwumca ¢ 1 uona 2012 roga, paspellaeTca TaKXKe A0CPOoYHOoe
npumeHeHue). lNonpaBkM TpebyloT, 4TOObl CTaTbM MPOYEro COBOKYMHOrO J0XOAa, KOTOopble B
OyAyLLemM MOryT BbITb peKlacCUdULMPOBaHbI B COCTaB NPMObLIIM MM YObITKA, OblIM NPeACTaB/IEHbI
oTAeNbHO OT TeX CTaTeM, KOTopble HMKOrAa He 6yayT peknaccuduumpoBaHbl B COCTAB MPUBLIAN
unn ybbiTka. Kpome TOro, B COOTBETCTBMM C MOMNpaBKaMM M3MEHEHO Ha3BaHME oOT4eTa O
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COBOKYMHOM J0XOZ€ Ha OT4YeT O nNpubbIIAX M YObITKAX M MpOYEM COBOKYMHOM Joxoje
(monycKaeTcA Mcnosib3oBaHUe ApYrvMx HasBaHMM).

e [lonpaBkn K MCOO (IFRS) 7 «®WHAHCOBble MHCTPYMEHTbI — PaCKpbiTUA» (MOMPaBKU MoAJsexat
pPETPOCMNEKTMBHOMY NPUMEHEHMIO K FOAOBbIM OTYETHLIM MEPUOLAM, HayMHawwmumca ¢ 1 AHBapsA
2013 roga). [JaHHOe W3MeHeHMe TpebyeT pacKpbiTUA, KOTOpOe MO03BOJIMT 0JIb30BaTeNsAM
(bMHaAHCOBOM OTYETHOCTU OLEHUTb BO3AENCTBUE MM MOTEHLMA/IbHOE BO3JEMCTBME COralLEHMHM O
B3aMMoO3a4yeTe, BK/II0OYaA NpaBa Ha 3a4yeT.

e [lonpaBkn K MCOO (IAS) 32 «®DuHaAHCOBblIE MHCTPYMEHTbI — PaCKpbITUA» (MOMPaBKM Moanexar
pPeTPOCNEKTUBHOMY NMPMMEHEHMIO K FOA0BbIM OTYETHbIM MEPUOAAM, HauMHawWMMcA ¢ 1 AHBapA
2013 ropa). JaHHoe U3MeHeHWe BBOAMT PYKOBOACTBO Mo npumeHeHuto MCOO (IAS) 32 ¢ uenbto
YCTPAHEHUS NPOTMBOPEYUI, BbIABIEHHBIX MPU NMPUMEHEHUM HEKOTOPbIX KPUTEPUEB B3aMMO3ayeTa.
70 BK/OYAET pa3bsACHEHUE 3HAYEHMA BbIPAXKEHWUS «B HACTOALLEE BPEMA MMEET 3aKOHOAaTe/IbHO
yCTaHOBJ/IEHHOE MpaBO Ha 3ayeT» M TOro, YTO HEKOTOpble CMCTEMbl C pacyeTOM Ha HETTO OCHOBE
MOFYT CYMTATbCA SKBUBAZIEHTHBIMM CUCTEMAM C pacYeTOM Ha BasIoBOM OCHOBE.

OnucaHHble BbIlIE M3MEHEHMA HE OKasa/IM CYLIECTBEHHOro BO3AEMCTBMA HAa (DMHAHCOBYID OTYETHOCTb
KomnaHuu.

MC®O u MHmepnpemayuu, euje He sBcmynusuiue 8 cuiay

KoMnaHnsa He npumeHana cnegywwme wusMeHeHnsa K MCOO u  UHTepnpetaumm Komuteta no
untepnpetaumam MCPO («IFRIC»), KoTopble 6blIM BbINYLLEHbI, HO €LE HE BCTYNWAU B CUITY:

KoMnaHnsa He npuMeHana cneaywowme usMeHeHna K MCOPO u  UHTepnpetaumm Komuteta no
untepnpetaumam MCPO («IFRIC»), KoTopble 6blaM BbINYLWEHbI, HO €le HE BCTYMUAN B CUAY:

e MC®PO (IFRS) 9 «O®MHaAHCOBblE MHCTPYMEHTbI» (BCTynaeT B AEMCTBME ANA FOAOBbIX MEpMOJOB,
HaumHatowmxca 1 AaHBapa 2015 roga, AOCPOYHOE MpPUMMEHEHWE paspellaeTcs) Obl BbiMylleH B
Hos6pe 2009 roga B paMKax nepeoro 3tana no 3ameHe MCOO (IAS) 39 1 3ameHseT Te yact MCOO
(IAS) 39, KoTopble KacawTcs KnacCUMdbMKaLUMM U OLEHKM (DMHAHCOBLIX aKTMBOB. BTopon 3Tan
BbiNyCKa CTaHAapTa KacaTesbHO KnacCuMdMKaUuMM M OUEHKM (PUHAHCOBbIX 06M3aTeNbCTB Obln
ocyuiecTBsieH B okTA6pe 2010 roga. OCHOBHblE OT/IMUYMA HOBOIO CTaHAapTa:

- (bMHAHCOBbIE aKTMBbI JOJIKHbI  KNacCMUUMPOBATLCA MO ABYM KaTEropusM OLIEHKM:
OLeHMBaeMble BMOCNeACTBUM MO CMPaBEAIMBON CTOMMOCTM M OLEHMBAEMbIE BMOCIEACTBUM
MO aMOPTMU3MPOBAHHOM CTOMMOCTM. PelleHme 0 KnaccuduKaumu LO/IKHO NMPUHMMATBLCA NpU
nepBoHaYyasIbHOM Mpu3HaHuM. KnaccuduKaumsa 3aBUCUT OT 6GM3HEC-MOAENM YNpaB/eHMWS
(DMHAHCOBLIMM MHCTPYMEHTaMM KOMMAHMM M OT XapaKTEPUCTMK [OrOBOPHbIX MOTOKOB
JEHEXHbIX CPEACTB M0 UHCTPYMEHTY;

- (P1HAHCOBbBIM MHCTPYMEHT BMOC/AEACTBMM OLEHMBAETCSA MO aMOPTU3MPOBAHHOM CTOMMOCTM
TO/IbKO B TOM CJlyyae, Korja OH SBAAETCA JAO0JIrOBbIM MHCTPYMEHTOM, a TaKXke 6M3Hec-
Moaenb pynnbl OpMEHTMPOBaHa Ha YAEpKaHMe [AAHHOro akTuBa A/A Lesnen MnoJsiydyeHus
KOHTPAKTHbIX JEHEXHbIX MOTOKOB, M OLHOBPEMEHHO KOHTPaKTHblE JEHEXHblE MOTOKMU MO
JaHHOMY aKTMBY NpeACTaBAAT CO60M TOJIbKO BbIMAaThl OCHOBHOM CYMMbl M MPOLEHTOB (TO
eCTb (hMHAHCOBbIM MHCTPYMEHT MMEET TOJIbKO «6a30Bble XapaKTEPUCTUKKM KpeauTa»). Bce
OCTa/IbHble JONrOBble WMHCTPYMEHTbI AO/IKHbI OLEHMBATLCA MO CNpaBes/IMBOM CTOMMOCTM
yepes cyeTa NpUBLIIM MU YBbITKA;

- BCE [0JIEBble MHCTPYMEHTbl [JOJIKHbI BMOC/IEACTBUM OLEHMBATLCSA MO ChpaBea/IMBOM
CTOMMOCTH. JloNieBble MHCTPYMEHTbI, YAEpXKUBaEMble ANA TOProB/u, GyayT OueHMBaTbCA U
OTpaXKaTbCs MO CMpaBef/IMBOM CTOMMOCTM Ha cyeTax MpUBbIAM MK y6bITKA. Aia oCcTaslbHbIX
JONEBbIX MHBECTMUMM MPW  MNEepBOHAYa/IbHOM MpPU3HAHMM  MOXKET ObiTb  MPUHATO
OKOHYaTe/IbHOE peLLEHUE 06 OTpaXKeHWM HEPEAIM30BAHHOM M peasin30BaHHOM MpUGLIIM MK
y6biTKa OT MEepeoLeHKM Mo CnpaBeA/IMBOM CTOMMOCTM B COCTaBE MPOYEro COBOKYMHOro
JoxoJa, a He B COCTaBe MpMObIIM MM YObITKA. Jloxoabl M pacxoAdbl OT MEPEOLEHKU He
NepeHoCATCA Ha cyeTa MpuobIIM MAM  YObITKA. ITO pelleHMe MOXKET NPUHUMMATbCA
UHOMBMAYAJIBHO AN KaKgoro (WMHAHCOBOro  MHCTPyMeHTa. /JuBMAEHAbl  AOJIXKHbI
oTpakaTbCs B COCTaBe MpHObIIM MM YBbITKA, TaK KaK OHWM MpeACTaB/AOT CO60M JOXOAHOCTb
WMHBECTULIMMA.
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B HacTosuwee Bpema KomnaHusa M3yyaeT MOCNAEACTBMUA MPUMHATMA 3TMX CTAHAAPTOB M MOMPaBOK, MX
Bo3encTBMe Ha KoMNaHuIo 1 CpoKM NpUHATUA CTaHAapToB KoMnaHuen.

5. /[leHe)Hble cpeacTBa U UX SKBUBAJIEHTbI

2013 2012
HanunyHble geHexHble cpefcTBa 697 415
TekKyliMe cyeTa B POCCMIMCKOM BasloTe 272 54 221 390
TeKylwme cyeta B MHOCTPAHHOM BasloTe 16 077 9349
UTOro AeHeXHbIX CpeACTB U MX SKBUMBAJIEHTOB 289 318 231 154

JleHekHble cpeAcTBa M MX SKBMBAJIEHTbI pasMeLlaloTcs B poCcCUMMCcKMX 6aHKax. Ha 31 gekabpa 2013 r.
44% peHeXHbIX CPeACTB M UX 3KBMBAJIEHTOB 6bliM pa3melleHbl B OAQ  «MexTonaHepro6aHk» (2012r. -
59%, 2011 r. - 69%).

3Ha4yeHus 6anaHCcoBOM CTOMMOCTH, PpacCKpbiTble Bbllle, I'IpM6J'Il4)KeHbI K 3Ha4YeHUAM CI'IpaBe,CI,}'IMBOI\;i
CTOMMOCTU NO COCTOAHUIO Ha OTHETHYIO AaTy.

6. CpepacTtBa B KpeAMTHbIX OpraHM3aumax

Mo coctosHuio Ha 31 aekabpa 2013 roga KomnaHua pa3mecTuna Aeno3uTbl B POCCMMCKMX 6aHKax
B pa3mepe 187 662 Tbic. py6ael no ctaBkam oT 8% no 12% rogosbix (2012 r.: 106 058 Tbic. py6nen, ot 8%
A0 12% ropoBbix).

Ha 31 pekabps 2013 r. 54% cpeactB B KpeAMTHbIX OpraHusaumax 6biv  pasmeldeHol B OAO
«MeTonaHeprob6aHk» (2012r. - 41%).

3HayeHMs 6aNaHCOBOM CTOMMOCTM, PacKpbiTble Bbille, MPUB/MKEHbI K 3HAYEHMAM CrpaBea/IMBOM
CTOMMOCTM MO COCTOSIHMIO HAa OTYETHYIO JaTy.

7. [e6uTopcKas 3af0/3KEHHOCTb MO AOroBOpaM CTPaxoBaHMUA U NepecTpaxoBaHUA

2013 2012
JebntopcKan 3a0/1KEHHOCTb MO AOroBOpamM CTpaxoBaHMA 123 806 49 208
Jebutopckan 3a0/IKEHHOCTb MO Cybporauuu 6 740 397
Mpoyasa febMTOpCKas 3340 /1KEHHOCTb MO onepauusamM CTPaxoBaHWUA U 8561 1308
nepecTpaxoBaHusa
UToro nebMUTOpPCKOM 3a40/1KEHHOCTH MO 4OroBOpaM CTPaxOBaHMA M 139 107 50 913
nepecTpaxoBaHMWA A0 Bbl4eTa pe3epBa noj o6ecueHeHne
3a Bbl4ETOM pe3epBa Noj obecueHeHue (3 576) (3 212)
NToro fe6MTOPCKOMN 3340/ I3KEHHOCTU MO AOrOBOpaM CTPaxoBaHUA U 135 531 47 701
nepecTpaxoBaHMA

3Ha4yeHus 6anaHCcoBOM CTOMMOCTH, PpacKpbiTbie Bbille, I'IpM6I'IM)'KeHbI K 3Ha4€HMAM CI'IpaBe,CI,}'IMBOl‘/]
CTOMMOCTU NO COCTOAHUIO Ha OTHETHYIO AaTy.

8. 3aMMbl NpeaocTaB/IeHHble

2013 2012
3alMbl, NpeaoCcTaBAeHHbIE PUANYECKUM IMLAM - 53 215
3alMbl, NpeaocTaBaeHHble PUIMUYECKMM NIULIAM 1701 3638
Bekcensa nonyyeHHble 2 300 3703
MToro 3alMMoOB NpeAoCTaB/IeHHbIX 4 001 60 556
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Ha 31 pekabps 2013 r. 6bin noralleH 3aMM Ha cyMMmy 51 400 Tbic. py6ael, npefoCTaB/EHHbIM
000 «®nopuH» (2012r. 3alm «dnopuH» cocTaBnsan 97% oT BCEX 3aMMOB).

9. Hanoroo6noxeHue

Pacxogabl no Hanory Ha I'Ipl46bll1b BK/1l04alOT cnegyrume KOMNOHEHTbI:

2013 2012
TeKylwme pacxoabl No HAJIOTy Ha NpUObLIJIb 7 708 7 308
M3MEHEHMA  OTJIOXKEHHOrO  HaNOroo6/0XKeHMA, CBA3aHHble C (888) (42 070)
BO3HWMKHOBEHWEM M CNMCAHMEM BPEMEHHbIX PasHML,
OT/I0}KEHHBIM HAOT MO NEPEOLEHKE OCHOBHBIX CPEACTB - 65 700
Hanor Ha npubbinb, OTHOCAWMMCA K KOMMOHEHTAM COBOKYMHOIo (1 249) (24 608)
Joxoza
Hanor Ha npu6biab / (BO3MeLL,eHME MO Halory Ha NpUObIJIb) 5571 6 330

TeKkywlass CcTaBKa Hajsiora Ha npuoblb, MNPMMEHUMAs K GOJbLWIEM YacTUM NpUObIIM  KomnaHuu,
coctasnset 20% (2012 r.: 20%).

HanoroBble akTUBbI M 06513aTenibcTBa KoMnaHMM cocToanm 13 cneayrumx I'I03I4LI,MI:i:

2013 2012
TeKkyLine Hanorosble aKTMBbI 1108 1143
MTOro HanoroBbix aKkTUBOB 1108 1143
OTnoXKeHHbIe HaoroBble 06A3aTe/IbCTBa 43 566 44 454
MToro Hanoroebix 06A3aTeNbCTB 43 566 44 454

Huxke npeactaBneHo conocTaB/IEHME TEOPETMYECKOro HAJIOroBOro pacxoda C (aKTMYECKMM Pacxofom
Mo HaJIOr0061I0XKEHMIO.

2013 2012
Mpu6bIAL / (YO6BITOK) £0 HAa/I0r006/103KEHUA 19 713 26 104
CrtaBKa Hanora Ha npubblIb 20% 20%
TeopeTUYeCKUi Hanor Ha Npu6blb / (BO3MeLLeHMe Mo Hanory) 3943 5221
Pacxogabl, He yMeHbLUaloLWue HaoroByto 6asy 1628 1109
Hanor Ha npu6biab / (BO3MeLLEHUE MO Haory Ha NPUGLI/Ib) 5571 6 330
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Paznmnuma mexay MCOO M HanoroBbiM 3aKoHOAATeNbCTBOM Poccubickon ®degepaumm npmBoaAT
K BO3HWMKHOBEHMIO OMpEAENEHHbIX BPEMEHHbIX PasHML, Mexay 6anaHCcoBOM CTOMMOCTbIO psja
aKTMBOB M 0653aTe/IbCTB B LENAX COCTaBJeHUSA (DUHAHCOBOM OTYETHOCTM M B LENAX pacyeTa Hasora

Ha npu6bib KomnaHuu.

2013 2012 2011
HanoroBoe  BO34eMCTBME  BPEMEHHbIX  PasHML,
YMEHbLUALWMX Halorosyto 6asy
CtpaxoBble pe3epBbl 46 017 33774 2 456
JebnTopcKaa 3a40/KEHHOCTb MO AOroBOpaM CTPaxOBaHMSA 715 643 798
U NepecTpaxoBaHusA
AKTUBbI MO AOroBOpam nepecTpaxoBaHMA - 162 1732
MNpoune aKTHBbI - - 46
Mpoune ob6a3aTenbCTBa 2 321 223 1202
O6LwWwas cyMMa OT/I0XKeHHbIX Ha/10roBbiX aKTUBOB 49 053 34 802 6 235
HanoroBoe BO34elCTBME  BpPEMEHHbIX  pasHML,
yBeJIMYMBAIOLWMNX Ha/l0roByto 6asy
OTNOXeHHble aKBU3ULMOHHbIE pacxoabl (54 784) (42 670) (15 081)
OcHoBHble cpeacTBa (37 835) (36 586) (77 678)
0O6uiaa cyMmMa OTJI0XKEHHbIX HaJI0roBbiX 0653aTe/IbCTB (92 619) (79 256) (92 759)
MTOro UMCTbIM OT/IOKEHHbIM HAJIOroBbI aKTUB / (43 566) (44 454) (86 524)

(0653aT€/1bCTBO)

Ynctoe OTNOXKEHHOE Ha/JIoroBoe 06M3aTesIbCTBO npeactaBiA€T CyMMY HaJlora Ha I'Ipl/i6bl.l'lb, KOTOpaA
MOMKET 6bITb ynja4yeHa npu peajn3admmnm aKTMBOB U OTpaXa€TCA KaK OTJ/IOXXEHHOE Ha/ioroeoe

0653aTeNIbCTBO B OTHETE O (bMHaHCOBOM noaoxeHnn KomnaHuu.

UYMCTbIM OT/IOKEHHbIM HA/IOrOBbIM aKTUMB MNpPEeACTaBNAsfeT co6oM CYMMY Hasora Ha npubbiab, KoTopas
MOKeT 6bITb 3a4TeHa NPOTMB BYAYLIMX HA/IOrOB Ha MPMObIIb, U OTPAXKAETCA KaK OT/IOKEHHbIM HA/IOrOBbIN

aKTMB B OTHETE O (bMHaHCOBOM NonoXeHnn KomnaHuu.

10. OT/10}K€HHble aKBM3ULMOHHbIE PacxXoAbl

2013 2012
OTNnoOXeHHble aKBU3ULMOHHbIE pacxoabl Ha 1 AHBapA 213 351 75 405
AKBM3MLUMOHHbIE pacxoApbl, OTN0XeHHbIe 3a nepuoy, (MpumevanHue 23) 502 670 387 416
AMOpPTU3aLMA OT/IOKEHHBIX aKBU3MLMOHHbBIX pacxooB 3a Nep1oj (442 102) (249 470)
OT/N10KeHHbIe aKBU3MULMOHHbIE pacxoabl Ha 31 aeKabps 273 919 213 351
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11. OCHOBHble cpeacTBa

Huxke npeacraBnieHbl AaHHble KOMMaHUKM NO ABMMKEHUIO OCHOBHbIX cpeacTs 3a 2013 roa:

3Aa:“ﬂ Komnbto HesaBsep
Tepbl U MHBeHTa WeHHoe
3eMeJibH Utoro
bie obopygo pb cTpouTte
BaHue JIbCTBO
y4acTKHU
MepBoHayasnbHasA CTOMMOCTb
Ha 31 AeKaﬁpﬂ 2011 roga 422 139 2 645 788 - 425 572
MpuobpeTeHne 563 324 100 988
MepeoueHKa 123 039 123 039
Bbi6bITHE (650) (650)
MpuobpeTteHme 766 56 3589 4 411
MepeoueHKa 6 346 6 346
Bbi6bITHE (93) (27) (120)
Ha 31 peKkabpsa 2013 roga 551 524 3231 1 141 3689 559 585
HakonneHHasa amopTu3aumsa
Ha 31 gekabpsa 2011 roga - 1857 162 - 2019
HauncneHHaa amopTtu3aums 584 174 758
Bbi6bITHE (650) (650)
Ha 31 gekabpsa 2012 roga - 1791 336 - 2127
HauncneHHas amopTtu3aumsa 357 202 559
Bbi6bITHE (93) (27) (120)
Ha 31 gekabpsa 2013 roga - 2055 511 - 2566
Ha 31 peKkabpsa 2011 roga 422 139 788 626 423 553
Ha 31 gekabpsa 2012 roga 545 178 767 776 100 546 821
Ha 31 gekabpsa 2013 roga 551 524 1176 630 3689 557 019

3emesbHble y4acTKM KomMnaHmm 6blM OLeHEHbI HE3aBMCUMbBIM OLEHLLMKOM MO COCTOAHMIO Ha 31 aekabps
2013 roga. OueHKa 6bls1la OCHOBaHA Ha PbIHOYHOM CTOMMOCTM.

12. Mpeanonatol

2013 2012
MeaMUMHCKME yupeXaeHns 412126 1688
MapKeTHHr U peKknama 50 260
ApeHaa 4 440 3507
KOHCyIbTaUMOHHO-OpUAMYECKME YCAYTU 969 789
MporpammHoe obecneyeHue
lMpoune npeaonnathl 15398 2088
25 083 8 332

UTtoro npeaonniartbl
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13. Mpoymre akTMBbI

2013 2012
3a/l0/IKEHHOCTb MOKYMNaTeNEN M 3aKa34YMKOB 1027 678
Matepuansl 6 16
PacyeTbl ¢ nepcoHanom 44 52
PacueTbl No Hasloram M c6opam (aKTmBbl) 207 1314
Mpoyas febUTOPCKas 3a0/IKEHHOCTb 15 882 279
UToro npoyme akTmBbI 19 030 2 339

14. PesepB nog o6ecueHeHne

Huxke npeactaBneH aHanms U3MEHEHUM pe3epBa noj obecLeHeHue Ae6MTOpCKOI‘;1 3a40JXEHHOCTH MO
onepaumMAam CTpaxoBaHMA:

Je6utopckas
3a/J0/1I)KEHHOCTb MO
CTPaxoBaHMIo U

nepecTpaxoBaHUIo MNpoune aKTUBbI UTtoro
Ha 31 gekabpa 2011 r. 3992 230 4222
Co3paHue pe3sepBa noa
obecLeHeHre B TeEYEHHE roga 2950 i 2950
CnucaHve 3a cyeT pesepBa Mog
obecLeHeHMe B TeEYEHHe roga (3730) (230) (3 960)
Ha 31 gekabpa 2012 r. 3212 - 3212
Co3pgaHue pe3sepBa noa
obecLeHeHMe B TeYEeHHUe roga 5073 - 5073
CnucaHme 3a cyeT pesepBa Mnog
o6ecLeHeHMe B TeYEHME roja (4 709) - (4 709)
Ha 31 geka6pa 2013 r. 3576 - 3576
15. CTpaxoBble pe3epBbl
2013 2012
JAona nepe- Jona nepe-
CTpaxoB- CTpaxoB-
PesepBbl LMKOB PesepBbl LMKOB
Pe3epB He3apaboTaHHOM NpemMun 915 688 (327 214) 720 694 (286 147)
Pe3epBbl YObITKOB 133129 (15 136) 59 615 (6 093)
PesepB Ha yperyampoBaHue yobiTKOB 5491 - 3769 -
UToro cTpaxoBbiX pe3epBoOB 1 054 308 (342 350) 784 078 (292 240)
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Huxe npuBeaeH aHanms U3MEHEHMI pesepBa He3apa60TaHHoﬁ npemMmn:

2013 2012
Peseps Jonsa nepe- Peseps Jonsa nepe-
He3apaboTaH CTpaxoB- He3apaboTaH CTpaxoB-
HOM Npemmm LLMKOB HOM Npemumn LMKOB
Ha 1 sHBapA 720 694 (286 147) 304 629 (106 107)
HauncneHHble npemMuu 3a nep1og, 1 435 660 (439 972) 1239970 (462 037)
3apaboTaHHble NpeMMK 3a NepuUos (1 240 666) 398 905 (823 905) 281 997
Ha 31 aeKkabps 915 688 (327 214) 720 694 (286 147)
Huyke npuBeaeH aHaM3 M3MEHEHUI PE3EPBOB YBbITKOB:
2013 2012
Jona nepe- Jona nepe-
Peseps CTpaxos- Pe3eps CTpaxos-
y6bITKOB LLUMKOB y6bITKOB LUMKOB
Ha 1 aHBaps 63 384 (6 093) 26 462 (3 376)
Y6bITKM, HACTYNUBLLUME B TEKYLLEM
rogy M  U3MEHeHWe  Y6bITKOB,
MPOMSOLIEALIMX B MPEABIAYLLMX 194 220 (11 424) 92 140 (4 489)
OTYETHbIX FroAax
BbinnayeHo B TEKyLEM roay (118 984) 2 381 (55 218) 1772
Ha 31 gekabps 138 620 (15 136) 63 384 (6 093)

MHdopMaums 0 AMHaMMKE PasBMTMA CTPaxoBbiX BbINJAT PackpbiTa AN MANOCTPALMM CTPAxOBOro
p1CKa, KOTOpbIM npuHUMaeT KomnaHua. B Tabauue, npuvBeAEHHOM HUXKE, CPaBHMBAIOTCA COBOKYMHbIM
pesepB, YCTaHOB/IEHHbIM AN 06A3aT€/NbCTB MO  HEOMJAYeHHbIM CTPaxXOBbiM  C/YYasM, C CYMMOM
COBOKYMHbIX OMJIAYEHHbIX  CTPAxXOBbIX  BbIMAAT,  CrPYMMNMPOBAHHbIX MO roJamM  HacTynaeHus
CTpaxoBoro cjyyas. B Tabimuax npuBOAATCA JAaHHbIE O CYMMax COBOKYMHOrO pesepBa C
fJaTbl, Korga KomnaHus BriepBble TNpoOM3BEsA OLEHKY pe3epBa MO  CTPAXOBbIM  C/AYYAsM,
NpoM3oleAWMM B COOTBETCTBYIOLWIEM Mepuode.  YBENMYEHME WM YMEHbLUEHME  OLEHKM
COBOKYMHOrO pe3epBa HEOM/JayeHHbIX CTPaxoBblX C/lyYa€B MPOMCXOAUT B pesyabTaTe TOro, u4TO
YyaCTb 3afB/IEHHLIX YOLITKOB YPEry/JMpyeTcs B OTYETHOM nepuode w/wman  Komnauum  CTaHOBMTCA
M3BECTHO O HOBbIX HACTYMUBLUMX CTPAXOBbIX COBLITUAX W HEYPEry/IMpoBaHHbIX CTPAXOBbIX C/yYaes.

Mo cTpoke o6lias CyMMa pe3epBOB Y6bITKOB OTparKeHa MH(OpMauma 0 pe3epBe YObITKOB, BK/IOYEHHOM
B OTYET O (PMHAHCOBOM MOJIOKEHMM, OLEHKA KOTOPOro MpOM3BEAEHa Ha OCHOBaHWMM [AaHHbIX O
BEJIMYMHE COBOKYMHOrO pe3epBa HEeOomM/ayYeHHbIX CTPaxXoBbiX C/Y4aeB 3a MMHYCOM CYMMbl COBOKYMHbIX
OMJIAaYEHHbIX CTPAXOBbIX C/Iy4aeB Ha OTHETHYIO AaTy.

16. Mpoune ob6A3aTeIbCTBA MO 4OrOBOPaM CTPaXxOBaHMA M NepecTpaxoBaHUA

2013 2012
KpeanTtopckasa 3agomKeHHOCTb Nepej areHTaMu U bpokepamu 63 115 45532
Mpeaonnatbl CTPAxoBbIX NPeMMIA 48 253 18 156
KpeauTtopckasa 3a01KeHHOCTb N0 AOroBOpaM nepecTpaxoBaHms 64 488 45 866
Mpoure  ob6AsaTtenbCcTBAa MO AOrOBOpaM  CTpPaxOBaHMA 7
nepecTpaxoBaHUs 623 -
UToro npouyme ob6s3aTesibcTBa MO [OroBOopamM CTpaxoBaHUA M 176 479 109 554
nepecTpaxoBaHMA
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17. Mpoumne o6A3aTeNbCTBA

2013 2012
PacueTbl ¢ COTpyAHMKaMM 73 2 400
Pac4yeTbl No Hanoram 1 céopam 406 258
Pe3epB N0 COMHMUTENIbHBLIM AOJIFaM 157
Mpouyne obasaTenbCTBa 35759 1903
MToro npoumx o6A3aTesibCTB 36 395 4 561

18. YcTaBHbIM KanuTan

PasmMep ycTaBHOro KanuTtana no coctosHuio Ha 31.12.2013 u 31.12.2012 coctaBnsaet 500 000 Tbic.
py6nen, no coctosHuMio Ha 31.12.2011 - 171 500 Tbic. py6nerd. HoOMMHaNbHas CTOMMOCTb
3apErMCTPUPOBAHHOIO,  BbIMYWEHHOT0O M MOJIHOCTbK  OMJIQYEHHONO  YCTABHOrO  KanuTasna
coctaBnser 500 000 Tbic. py6nen (Ha 31.12.2012 - 500 000 Tbic. py6ner, Ha 31.12.2011
171 500 Tbic. py6ner). YcTaBHbIM Kanutan KomnaHumM ccOpMMpOBaH 3a CYET BKIAJOB B POCCHMICKMX
py6/iax, BHECEHHbIX Y4YaCTHMKamM, KOTOpble MMEKT TMpaBO Ha MoJyYyeHMe AUBMAEHAOB U
pacnpegenexune npubbiam B py6asx, nojlyYeHHOM 3a NpeaWweCcTByOWME Neproabl.

B 2012 rogy ycTaBHbIM KanuTtan 6bia yBenmyeH Ha 328 500 Thic. py6nel 3a cyeT doHAa MepeoLeHKM
OCHOBHbIX CpeACTB.

19. Hepacnpep,eneHHaﬂ npl46b|}1b B COOTBETCTBMU C pOCCMl"‘iCKMM 3aKOHO4aTe/IbCTBOM

CornacHo pOCCMICKOMY 3aKOHOAATE/NIbCTBY B KayecTBe AMBUAEHIOB MEXAY Y4YacTHMKaMu KomnaHmu
MOXET 6biTb  pacnpefiefieHa TOJ/IbKO HAKOM/EHHAas  HepacnpefefieHHas npubbiib  COracHO
(PMHAHCOBOM  OTYETHOCTM  KOMMaHuM,  MOArOTOBNIEHHOM B COOTBETCTBMM C  POCCHMMCKMM
3aKOHOJaTeNIbCTBOM.

Ha 31 aeka6psa 2013 roga HaKoMAEHHbIM HEMOKPbIThIM Y6bITOK KoMnaHum coctasun 126 429 Tbic. pybnen
(2012 r.: HEMNoKpbITbIM Y6bITOK 78 571 Tbic. py6nek).

B 2013 roay 6bi10 OCYWECTBAEHO pacnpeaeneHuie npubbiav B MOMb3y YYacCTHMKOB B pasmepe
62 000 Thic. py6nei (2012: 165 005 Tbic. pybneit).

20. CtpaxoBble npemMmm

2013 2012
CTpaxoBble MPeMMM, MOAMMCAHHbIE MO MPAMOMY 1 435 660 1239970
CTPaxoBaHMIO
M3MeHeHMe pesepBa He3apaboTaHHOM NPeMMM (194994) (416 066)
3apa6oTaHHas CTpaxoBas NpeMus 1240 666 823 904
/lona nepecTpaxoBLUMKOB B NOANMCAHHOM NMPeMMM (439 972) (462 036)
M3MeHeHMe [0NM NepecTpaxoBLIMKOB B pe3epse
He3apa6oTaHHOM NpeMuH 41 067 180 040
JonA  nepecTpaxoBWMKOB B  3apaboTaHHOM
CTPaxoBoi NpeMmM (398 905) (281 996)
3apa6oTaHHble  CTpaxoBble NpPeMMM, HeTTo-
nepecTpaxoBaHue 841 761 541 908
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21. CocrosaBwuecs y6bITKM no Aorosopam CTpaxoBaHuA

2013 2012
BbinsiaTbl Mo JOroBopam NPAMOro CTpaxoBaHMA 125992 57159
Pacxoapl Ha yperyanpoBaHue yObITKOB 9562 6 050
Joxoabl oT cybporaumm (16 571) (7991)
M3meHeHWe pe3epBOB YObITKOB M pe3epBa pacxojoB 75 237 36 922
Ha yperyaMpoBaHue yObITKOB
CocToaBlMecsa y6bITKM 194 220 92 140
Jona nepecTtpaxoBLyMKa B CTPaxoBbIX BbiM/iaTax (2 381) (1771
M3meHeHWe [0/ MepecTpaxoBWMKa B pesepBax
ObITKOB M pe3epBe Pacx0foB Ha YyperyiMpoBaHue
§6b|mos pesepae pacxo YpEeryamp (9 043) (2 718)
Jona nepecTpaxoBlUMKa B COCTOABLIMXCA Y6bITKaX (11 424) (4 489)
CocTosBLMECA YObITKU, HETTO-NEepecTpaxoBaHue 182 796 87 651
22. YncTble aKBU3ULMOHHDbIE pacxozbl
2013 2012
Komuccua areHtam 1 6pokepam 202 670 387 416
Mpoyre akBM3ULMOHHbIE pacxoapl 234 2
N3MeHeHMe OTI0XKEHHbIX aKBU3MLIMOHHbIX PacxojoB (60 568) (137 946)
MTOro akBM3MLMOHHbIX Pacxo40B 442 336 249 542
UTOro akBM3MLMOHHbIX PacXo40B, HETTO-NepecTpaxoBaHMe 442 336 249 542
23. UHBECTULMOHHBbIE [0XO0Abl 32 BbIMETOM pPacxojoB
2013 2012
[Joxopbl 3a BbI4eTOM pacxoAoB NO MHBECTULMOHHBLIM LIeHHbIM 6yMaram
[oxoabl 3a BbIMETOM pacxofoB OT NPOAAXN MHBECTULMOHHBIX LEHHbIX Bymar 1925
MpoueHTHbIM A0X0Z OT NPOYUX MHBECTULIMM
3alMbl NpeaoCTaBIEHHbIE 216 1306
BeKkcens BbiAaHHbIE U AENO3MUThI 17 960 9124
MpoueHTbl N0 pacYeTHbIM CHEeTaM 1878 718

Utoro pe3yabTaTt oT MHBECTMLIMOHHOI"] A€ATE/IbHOCTHU

20 054 13 073
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24. O6wme n agMMHUCTPaATMBHbIE pacxoAbl

2013 2012
3apaboTHas nsata M CTpaxoBble B3HOCHI 122 365 111 807
Mpoune pacxoapl, CB3AaHHbIE C MEPCOHANIOM 5572 2 377
AMOpTM3aLUMA OCHOBHbIX CPeACTB 3853 758
ApeHpa 46 782 27 258
MapKeTUHT U peKksiama 5008 3604
HOpuanyeckme 1 KOHCYIbTalUMOHHbIE YCAYTH 91 221
Ycnyru casu 4318 3212
UT ycnyru 6 838 10 666
baHKOBCKME KOMHCCHM 1707 719
Hanoru 725 1049
KoMaHaupoBoYHble pacxoabl 4238 3246
MpeactaBuTEIbCKME pacxobl 80
MaTtepuansl 3191 5840
PemoHT odmca 505 2017
bnarotBopuTENBHOCTD 100 2717
Mpoune aAMUHUCTPATMBHbIE pacxoApl 11 610 13700
UToro o6WmMx U afMMHUCTPATUBHbIX PacXxo40B 216 983 189 191
25. MNpo4ue goxoabl U pacxoabl
2013 2012
ApeHpa 185 630
AreHTCKOe BO3HarpaxeHue 3364 2 261
KypcoBble pasHuupbl 4507
Mpoune goxoapl 5574 1468
UToro npoymx foxonoBs 13 630 4 359
KypcoBble pa3HuLbl - (1 056)
MNpouyne pacxoabl (6 818) (2 846)
UToro npoymx pacxonos (6 818) (3 902)
26. lMpoueHTHble pacxoAbl MO 3a€MHbIM CpeAcTBam
2013 2012
MpoueHTHble pacxoAbl MO 3a€MHbIM CpeACTBam (1726)
MToro NpoLEeHTHbIX pacxo4o0B MO 3aeMHbIM CpeAcTBaM (1726) -
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27. YnpaBneHue puckammu

YnpaBneHne  pucCKamu KomnahmmM  ocyulectBisetcA B OTHOWEHMM  (DMHAHCOBbIX  PUCKOB
(KPeAMTHBIN, PbIHOYHbIM, BaJIOTHBIM PUCKM, PUCKM JIMKBUAHOCTU M MPOLEHTHOM CTaBKM), reorpadmyeckoro
PYCKa, a TaKKe OMEPALMOHHBIX M IOPUAMYECKUX PUCKOB. [/1aBHOM 3ajaqer ynpaBieHWUs (DUHAHCOBbLIMM
pUCKaMW  SIBNISIETCS  ONMpPefenieHne JIMMWMTOB  PUCKA M JasibHelee obecnedyeHue  coboaeHus
YCTAHOB/IEHHbIX JIMMMTOB. OLEHKa MNPUHMMAEMOrO PUCKA TaKKe C/YKMT OCHOBOM A/ OMNTMMAsIbHOro
pacnpesenieHna Kanutana C y4eTOM PUCKOB, LIEHOOOPpa3oBaHMA MO OnepaumsM M OLEHKW pe3ysibTaToB
AeATeNbHOCTU.  YMpaB/ieHWe OnepauMoHHbIMM U IOPUAMYECKMMM  PUCKaMM  JO/BKHO — obecneymBaTtb
HaJniexallee COGMIAEHNE BHYTPEHHUX PErNAMEHTOB M MpoUesyp B LENAX MUHUMM3ALMM ONepaLMOHHbIX
U OPUAMYECKMX PUCKOB.

KpedumHsil puck

KomnaHusa NpUHUMaeT Ha cebs erAMTHbIﬁ pUCK, a MMEHHO PUCK HencnosHeHuA,
HecBoOeBpeEMEHHOIo JIM60 HEMOJIHOTO  WMCMOJIHEHMA KOHTpareHTom CI)MHaHCOBbIX 06d3aTeNbCTB B
COOTBETCTBMM C YC/NIOBMAMU O0roBopa. OCHOBHblE  UCTOYHMKM KpeauTHOro puCKa: nocrtynieHue
npeMmn ot CTanOBaTeJ'Iel‘;i M onnata y6bITKOB OT NepecTpaxoBLUMNKOB.

KoMnaHus ocylecTBAAeT perynspHbii MOHUTOPUHI KPEAMTHbIX PUCKOB. YNpaB/ieHUME KpeauTHbIM
PMCKOM OCYLLECTB/AAETCA  MOCPEACTBOM  PEry/IPHOrO  aHajsM3a  CMOCOGHOCTM  CYLECTBYIOLMX
KOHTPAreHTOB MOracuTb CYMMbl 3aJ0/IKEHHOCTM MO JOroBOpam CTpaxoBaHMsA. Ha MOCTOAHHOM ocHoBe
aHanmsupyeTcs AebUTOpcKas 3af0/IKEHHOCTb MO OMnepaumsaM CTPAaxXOBaHMA MO CPOKaM MoralleHus.
AHanmsupyetca c6op Npemmu B paspesax KOHTPareHToB, TEPPUTOPUIA M BUAOB CTPAaxoBaHMs.

PbIHOYHBIU puck

KomnaHua npuHMMaeT Ha ce6sa PbIHOYHbIM PUCK, CBA3AHHbIM C  OTKPbITbIMM  MO3MLUMAMM MO
MPOLEHTHbIM MHCTPYMEHTAM, KOTOPbIE MOABEPXEHbI PUCKY O6LMX M CreUUdUYECKMX MIMEHEHMM Ha
pbiHKe. PykoBoACTBO KOMMaHMM yCTaHaB/AMBAET JIMMUTbI B OTHOLIEHWM YPOBHA MPMHUMAEMOro
PUCKA W KOHTPOJIMPYET MX COGMIAEHME Ha exeAHEBHOM ocHoBe. OJHAKO MCMo/b30BaHME 3TOro
noaxoJa He Mo3BOMAET MpeAoTBPaTMTb 06pa3oBaHMe YObITKOB, MPEBLIAKLMX YCTAHOBJIEHHbIE
JMMUTbI, B C/yyae 60Jiee CyLeCTBEHHbIX UBMEHEHMM Ha PbIHKE.

3a,£|,aqe171 ynpaBJi€eHMA PbIHOYHbIM PUCKOM ABJIAETCA YynpaBJ€éHME WU KOHTPOJ/Ib TOro, YTOObI
noaBepPKE€HHOCTb PbIHOYHOMY PUCKY HE BbIXOAMJ1a 3a PpPaMKKU TMpUEMIEMBIX NapaMeTpoB, TMNpu
3TOM obecrneymBas onTMMM3aumnio 40Xo0A4HOCTH, nonyqaeMoﬁ 3a ﬂpl/IHFITbII\;I PUCK.

Feoepaguyveckuli puck

KoMnaHua BeaeT CBOK AeATeNbHOCTb B Poccuiickom CDep,epau,MM, B CBA3M C 4eM npesasmpyrowana 4actb
AKTMBOB M 00A3aTe/IbCTB OTHOCUTCA K Poccuu.

BantomHsbil puck

KomnaHusa NPpUHUMAET Ha cebs PUCK, CBSI3aHHbIM C B/IMAHMEM KONe6aHWM OBMEHHbIX KypCOB Ha
ee Cbl/IHaHCOBOG NoNoKEeHNE U NOTOKN AE€HEXKHbIX CPeACTB.
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B Tabamue HuKe npeacTaBieH aHaaM3 BasIlOTHOMO pucka KomnaHuu Ha 31 pgekabpsa 2013 roga. AKTMBGI
U o6s3aTenbcTBa KoMnaHWM oTpakeHbl B Tabmue No 6a/1aHCOBOM CTOMMOCTM B pa3pe3e OCHOBHbIX BajltoT

Py6au Aonnapsbl Espo UTtoro
CLLUA

AKTHBDI
JleHeXXHble CpeACTBa U MX SKBUBAEHTDI 273 632 15115 571 289 318
CpefcTBa B KpeAUTHBIX OpraHm3aumsax 187 662 - - 187 662
JebuTopcKasa 3a40/1KEHHOCTb MO AOroBOpam 135 531 - - 135 531
CTPaxoBaHUSA WU NepecTpaxoBaHMs
3alMbl NpeoCTaB/IeHHbIE 4 001 - - 4001
AKTMBbI NO OrOBOpaM NepecTpaxoBaHUA 342 350 - - 342 350
HanoroBble akTMBbI 1108 - - 1108
OTN0XEeHHble aKBM3ULMOHHbIE pacxobl 273919 - - 273919
OcHoBHble cpeacTBa 557 019 - - 557 019
HemaTtepuasnbHble akTUBbI 637 - - 637
Mpenonnartol 25 083 - - 25 083
Mpoune akTMBbI 19 030 - - 19 030
UToro akTMBoB 1819972 15115 571 1 835 658
O6sasarenbcTBa
CrpaxoBble pe3sepsbl 1 054 308 - - 1 054 308
Mpoune oba3aTenpCcTBa MO AOroBOpaM 176 479 - - 176 479
CTPaxoBaHUA U NepecTpaxoBaHMA
HanoroBble 06A3aTe/ibcTBa 43 566 - - 43 566
Mpoune obaszaTenpcTBa 36 395 - - 36 395
UToro o6A3aTeNbLCTB 1310 748 - - 1310 748
Yuctas 6anaHcoBaA NO3MUMA MO COCTOSHUIO 509 224 15 115 571 524 910

Ha 31 geka6psa 2013 roga
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Mo cocToaHMo Ha 31 aekabpsa 2012 roga no3muma KomnaHum no BantoTam cocTaBuna:

Py6aun Aonnapbl Espo UTtoro
CLLA

AKTHMBbI
JeHexHble cpefCcTBa U MX SKBMBAJIEHTDI 221 759 3142 6 253 231 154
CpegfcTtBa B KpeAMTHbIX OpraHM3aumax 75 685 30 373 106 058
[JebutopcKas 3a40/1KEHHOCTb MO JOroBOpam 47 701 47 701
CTPaxoBaHWA U NepecTpaxoBaHMs
3alMbl NpeioCcTaB/IEHHbIE 60 556 60 556
AKTMBbI NO JOrOBOpaM NepecTtpaxoBaHUA 292 240 292 240
Hanorosble akT1BbI 1143 1143
OTN0OKEHHbIe aKBM3ULMOHHbIE pacxoapbl 213 351 213 351
OcHoBHble cpeacTBa 546 821 546 821
HemaTepuasnbHble akTUBbI 723 723
Mpegonnarsl 8332 8 332
Mpoyne akTmBbI 2 339 2 339
UToro akTMBOB 1412 430 89 595 8 393 1510 418
O6sa3aTtenbcTBa
CtpaxoBble pe3epBbl 784 078 784 078
Mpoyne oba3aTeNIbCTBa NO AOrOBOpPam 109 554 109 554
CTpaxoBaHWA M NepecTpaxoBaHMA
HanoroBble 06s3aTenbCTBa 44 454 44 454
Mpoyne obasaTenbCTBa 4 561 4 561
UToro o6A3aTenbCcTB 942 647 942 647
Yucraa 6anaHcoBas No3uLMA NO COCTOSHMIO 469 783 89 595 8 393 567 771

Ha 31 geka6psa 2012 roga
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Huxe npeactaBN€HO BJ/IMAHME Ha I'Ipl/i6bll1b Ao HaNoOroo6/0KEHNA WM KanuTan BBUAY WU3MEHEHUA
CI'IpaBeAl'IMBOIZ CTOMMOCTHM MOHETapHbIX akKTUBOB U 06A3aTeNIbCTB B CBA3U C M3MEHEHMEM Ba/IIOTHbIX

KYpCOB:

2013 2012

BavsaHue Ha BavsaHue Ha

npuobIIb A0 npuobIIb [0
Hanoro- BauAHue Ha Hanoro- BauAHue Ha
BantoTta N3meHeHHne ob6noxeHus KanuTan ob6noxeHusa Kanutan
Jlonnap +10% 1511 1209 8 960 7 168
CLUA 10% (1511) (1209) (8 960) (7 168)

Puck nuksudHocmu

PUCK NIMKBUMAHOCTM BO3HMKAaET MNpU HeCOoBMaZeHUM CPOKOB Tpe6OBaHMI;'1 No0 aKTMBHbIM oOnepaunam
CO CpOKaMM norawieHnA no nacCUBHbIM onepaumnAam.

KomnaHusa npuaepxmBaeTca KOHCGpBaTMBHOﬁ MHBeCTMLlMOHHOI‘;i CTpatermu. OCHOBHbIMM
MHBECTULUUNAMU ABNAIOTCA HEeABMKMMOCTb U JEeNno3MTHbleé BK/labl B pOCCI/IljiCKl/IX 6aHkax. C
uesblo obecrneyvyeHus AOMOJHUTEJIbHOIO pe3epBa JIMKBUOAHOCTU 3HauyMTe/IbHaA YacCTb [JeHEeXHbIX
cpeacTte pasmellaeTCA Ha TeKyWMX cHeTax.

YnpaBneHuMe JIMKBMAHOCTbIO  Komnavuu TpebyeT npoBeAEHMA aHa/sM3a YPOBHA  JIMKBUAHBIX
aKTMBOB, HEO6XOAMMOro ANA YPEeryinMpoBaHus 06A3aTe/IbCTB MPU HACTYMIEHMM CPOKa MX MOralleHus;
obecneyeHmsa A0CTyrna K pPas/MYHbIM MCTOYHMKAM (PMHAHCMPOBAHMA; HA/JIMUMA MIAHOB Ha C/y4vaM
BO3HWKHOBEHMA NPo6/ieM C (PMHAHCMPOBAHWUEM.
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KomMnaHWa perynsapHo KOHTPO/IMPYET MO3MUMIO MO  JIMKBMAHOCTM M NPOBOAMT TECTMPOBaHWE MO
JIMKBUAHOCTM MpPU Pas/IMyHbIX CLEHApMAX, OXBaTblBalOWMX CTaHAApTHble UM 6onee HebnaronpusiTHble
pblHOYHbIE ycnoBuA. Kpome 3Toro KomnaHWsi KOHTPOJIMPYET OXXMAAeMble CPOKM MoralleHusi, KoTopble
npeAcTaBaeHbl B TabanLe HUXKeE MO COCTOAHMIO Ha 31 aekabps 2013 roga:

MeHee 1-5 net bonee 5 Heonpe- UTtoro
roga ner AeNIeHHbIN
CPOK

AKTUBBI
JleHexHble cpeacTBa U UX 289 318 i i i 289 318
SKBMBAJIEHTI
CPeACTBa B KPEAMTHbIX 74261 113401 - : 187 662
opraHm3aumax
JebuTopcKasa 3a40/IKEHHOCTb NO
JAOroBopam CTpaxoBaHuA M 135 531 i i i 135 531
nepecTpaxoBaHua
3alMbl NpeioCcTaBeHHblIE - 1701 2 300 - 4 001
AKTMBBI MO AoroBopam 182 514 159 836 i i 342 350
nepecTpaxoBaHua
HanoroBble akTuBbI 1108 - - - 1108
OTNOXKEHHbIE aKBM3ULMOHHbIE 153 717 120 202 i i 273 919
pacxozbl
OcHoBHble cpeacTBa - - - 557 019 557 019
HemaTtepuanbHble akTuBbI - - - 637 637
Mpeaonnarsl - - - 25 083 25 083
Mpoyre aKkTmBbI 19 030 - - - 19 030
UToro aktueos 855 479 395 140 2 300 582 739 1835 658
O6sa3aTesibcTBa
CrpaxoBble pe3epBbl 751 846 302 462 - - 1054 308
Mpouyne oba3aTenbCTBA NO
JOroBopam CTpaxoBaHuA M 176 479 i i i 176 479
nepecTpaxoBaHusA
HanoroBble o6a3aTtennpctsa - 43 566 - - 43 566
Mpoumne obazaTenbCTBa 36 395 - - - 36 395
UToro o6a3aTtenbCTB 964 720 346 028 - - 1310 748
Yuctasa 6anaHcoBasA Nnosmumsa no
cocTosiHuio Ha 31 aeKkabpsa 2013
roga (109 241) 49 112 2 300 582 739 524 910
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B Tabamue HuKe npeacTaBsieH aHaiM3 (MHAHCOBBIX 0653aTeNbCTB MO CPOKaM MoralleHus
cocTosHMo Ha 31 aekabpsa 2012 roaa:

no

MeHee 1-5 netr bonee Heonpe- UTtoro
roga 5 net AeNIeHHbIN
CpOK

AKTUBBI
JeHexHble cpeacTBa M UX
SKBMBA/IEHTbI 231 154 - - 231 154
CpefcTBa B KpeaAUTHBIX
opraHusaumsax 76 317 29 741 - 106 058
JebuTopcKasa 3a40/1KEHHOCTb NO
JOoroBopam CTpaxoBaHMA M
nepecrpaxoBaHusA 47 701 - - 47 701
3aliMbl NpefoCTaB/EHHbIE 1703 56 713 2 140 60 556
AKTMBBI MO AOroBopam
HanoroBble akTuBbI 1143 - - 1143
OTn0OKEHHbIE aKBMU3ULMOHHbIE
pacxozpl 148 434 64917 - 213 351
OcHoBHble cpeacTBa . . . 546 821 546 821
HemaTtepuasibHble akTMBbI . . . 723 723
Mpeaonnartsl . - - 8332 8 332
lMpoymne aKkTMBbI 2 339 - - 2 339
Utoro akTnsoB 696 698 255704 2140 555 876 1510 418
O6sa3aresibcTBa
CrpaxoBble pe3epBbi 688 790 95 288 - 784 078
Mpouyne oba3aTebCTBA NO
AOroBopam CTpaxoBaHua 1
nepecTpaxoBaHMs 109 554 - - 109 554
HanoroBble o6a3aTtennpctsa . 44 454 - 44 454
Mpoyne obasaTenbCTBa 4561 . . 4561
Utoro obsasatenbcTs 802905 139742 - - 942 647
Yucraa 6anaHcoBad No3MUMA No
cocTosiHuio Ha 31 aeKkabpsa 2012
roga (106 208) 115963 2140 555 876 567 771
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Mo MHeHuo pykoBoacTBa KomnaHuM, coBnajeHne U/WauM  KOHTPOJIMpYyeMoe  HecoBnajeHue
CPOKOB pa3MelleHMA M MoraweHus aKTMBOB M 00A3aTesibCTB  ABJAETCA  OCHOBOMOMArawLwmm
dakTopoM Ana ycnewHoro ynpasneHuAa KomnaHuel. B KomnaHwM, Kak npaBuio, He NPOMUCXOAUT
MOJIHOro COBMAJEHUA MO YKa3aHHbIM MO3ULUMAM, TaK KaK onepaummM 4acTo MMET HeonpejeneHHble
CPOKM TMOraweHus W pas/MyHbIM  XapakTep. HecoBrnageHue faHHbIX  MO3MUMM  MOTEHLUMA/IbHO
noBbIaeT MNPUObIIBHOCTL  AeATENbHOCTM, BMEcTe C 3TMM  OAHOBPEMEHHO TMOBbLIWAETCA PUCK
noHeceHna Y6bITKOB. CPOKWM MoraweHuMa aKTMBOB M 06A3aTeNbCTB ABAAETCA BaKHbIM (PAKTOPOM ANS
OLEHKM JIMKBUMAHOCTM KOMNaHMK 1 ee pM1CKOB.

Puck npoyeHmHol cmasku

KoMmnaHusa npuMHUMaeT Ha cebA PUCK, CBA3AHHbIM C BAMAHMEM KOME6AHWMM PbIHOYHBIX MPOLEHTHbIX
CTaBOK Ha €e (PMHAHCOBOE MOJIOKEHME M MOTOKM AEHEXHbIX CPeACTB. Takue KonebaHus MoryT
MoBblllaTb YPOBEHb  MPOLEHTHOM  MapXM, OJHAKO B  C/iydae  HEOMMAAHHOr0  M3MEHEeHMA
MPOLIEHTHbIX CTABOK MPOLLEHTHAA Mapa MOMET TaK¥Ke CHUMATbCSA WJIM Bbi3blBaTb YObITKMU.

KoMnaHna ocywectBnseT MOHWUTOPMHI  MPOLEHTHbIX CTaBOK MO  (DMHAHCOBBIM  MHCTPYMEHTaM.
MepecMoTp MPOLEHTHBIX CTAaBOK MO BCEM [JOJIFOBbIM MHCTPYMEHTaM KomMnaHwu Npou3BOAMTCA B CPOK
4o 5 nert.

Cmpaxosol puck

KomnaHusa NPpMHUMaET Ha cebs CTanOBOﬁ PUCK B TOM CJlydae eC/iM1 CyMMma u/mnm CpPOK
NoCTyn/J1ieHnA B3HOCOB OT CTanOBaTeJ'Iel‘;i 3HAYUTENbHO OT/IMYAeTCA OT CYMMbl M/MAM  CpOKa
y6bITKOB, nognexawmx Bbinsate CTpaxoBaTesiaAM.

KomnaHua OCyLLeCTBNAET KOHTPOJIb HaJ CTPpaxXoBbiIM PUCKOM, MUCMNOJIb3YA:

o JenapTaMeHT  aHAeppanuTMHra M YCTaHOBJIEHHble  Mpoueaypbl  aHAeppalTuHra  Ans
OTC/IEXXMBAHMA AAEKBAaTHOCTM TapudoB MO CTpPaxoBOMy MopTdento No  HanpaBJeHUAM
[eATeNbHOCTY;

. ucxosllee nepecTtpaxoBaHWE A/ OrpaHMYEHUs MOABEPKEHHOCTM KomnaHuMM BO3HMKHOBEHMIO
KPYMHbIX YObITKOB/KaTacTpod;

o KOHTPO/Ib HaJ YMNpaBfieHMEM aKTMBaMM M MaCCMBaMM C LE/b0 COOTHECEHMUS  OXMIAAEMbIX

CTPaxoBbIX BbIMIAT CO CPOKAMM MOralleHUA aKTUBOB;
. AMBepCUdMKALMIO MEXKAY Pa3/IMYHBIMU BUAAMM CTPaxoBaHus;
. KOMM/IEKCHbIM aKTyapHbIM aHaius.

Mpounit LeHOBOM PUCK

B HacTosee BpemAa B CBA3M C (MHAHCOBbIM KPWU3MCOM AA KOMMaHMM aKTyaslbHbIM ABNAETCA
PUCK AOCPOYHOIO PACcTOPKEHWUA 4OrOBOPOB.

28. YnpaBneHue Kanurajom
YnpaBneHue KanutasoMm KomnaHuu MMeeT cnefyrolime uenium:

. cobnoaeHne TpeboBaHMM depepanbHOro 3akoHa Poccuiickort ®epepaumm oT 27 Hos6pa 1992
roga Ne 4015-1 «06 opraHuMsauumu cTpaxoBoro gesa B Poccuickon degepaumm» K MUHUMAaIbHOMY
pasMepy yCTaBHOIo KanuTasa;

. obecneyeHune cnocobHocTH KomnaHmn hyHKLMOHMPOBaTb B KAYECTBE HEMPEPbLIBHO AEMCTBYHOLLErO
npeanpuaTHs;
. noAJepKaHMe COCTaBa M CTPYKTYPbl aKTUBOB, MPUHMMAEMbIX B MOKPbITUE COBCTBEHHbBIX CPEACTB,

B COOTBETCTBMM C [prKasoM MuHdHHA Poccuiickolrt ®eaepaumm ot 16 aekabpa 2005 roga Ne 149H
«06 yTBepkaeHuun TpeboBaHUM, NpeabaB/IAEMbIX K COCTaBY M CTPYKTYpPE aKTMBOB, NMPMHUMAEMbIX
ANA NOKPbITMA COBCTBEHHBIX CPEACTB CTPAXOBLUMKA».
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KoHTpo/iIb 3a COOTBETCTBMEM COCTaBa M CTPYKTYpbl aKTMBOB Tpe6OBaHMAM 3aKOHOAATeNbCTBA
OCYLIECTBNIAETCA C  MOMOLLUbI0  EKEKBapTa/ibHblX  OTYETOB, COJAEPalUMX  COOTBETCTBYOLIME
pacyeTbl, KOTOpblE MPOBEPAOTCA M BU3MPYIOTCA eHepasibHbIM AMPEKTOPOM M [NlaBHbIM GYXranTepom
KomnaHmu. OueHKa NpoyYmnx Lesien ynpasieHns KanuTaaoM OCYLLIECTBIAETCA Ha eXeroAHoM oCHoBe.

B TeueHune 2013 u 2012 roga KomnaHua cobniofana Bce TpeboBaHMA, NpefbsBiseMble K pa3mepy
YCTaBHOIO Kanurana, COCTaBy M CTPYKTYpe aKTMBOB, MPUHMMAEMbIX AN MOKPbITUA COOCTBEHHbIX
CpefCTB.

29. YcnoBHble 06s3aTeNIbCcTBa
Opuduyeckue sonpocsbi

Mo coctosHuio Ha 31 pekabps 2013 roaa pyKoBoACTBO KomnaHuM He pacnosiaraetr CBeAEHUSAMM O
KaKMX-MO0  CYLLEeCTBEHHbIX CyAe6HbIX MCKax B  OTHoweHMM KomnaHuM, HaxogAwmxca  Ha
pPacCMOTPEHMM, OTJIOKEHHBIX MM BO3MOXHbIX. [lo coctosHuio Ha 31 pekabpa 2013 roga u
31 peKkabpa 2012 roga KomnaHuel He co3faBa/iMCb pe3epBbl MOJ BO3MOMKHblE NOTEPU MO CyAe6HbIM
UCKaM.

Hanozosoe 3akoHoOameibcmso

Poccuiickoe Ha/soroBoe 3aKOHOAATENbCTBO  JAOMYCKAET pas/iMyHble TOJIKOBaHMA W MOABEPNKEHO
YyaCTbiM M3MEHEHMAM. MWHTepnpeTaums pykoBoacTBOM KoMmaHMM  JaHHOro  3aKOHOAATENbCTBA
NPUMEHUTENIBHO K Onepaumam U AeATe/bHOCTM KOMMaHMM MOXET 6biTb OCMOPEeHa COOTBETCTBYHOLMMM
pervoHanbHbiMM MM deaepanbHbIMM - OpraHamu.  HeJaBHMe — coGbITMA,  MNpousolegwune B
Poccuiickort depepauumn, yKasbiBalOT Ha TO, YTO HAJIOrOBble OpraHbl MOTYT 3aHATb 6G0JIEEe KECTKYIo
no3uUMIO MNpU MHTEprnpeTauuM 3aKoHOAaTeNbCTBA M MPOBEPKE HAsoroBbiXx pacyeToB. Kak criefcTsue,
HaJ/IoroBble OpraHbl MOTYT NpPegbsBMTb MPETEH3MM MO TEM CAE/IKaM M MEeToJaM Y4YeTa, Mo KOTOpbIM
paHblU€ OHW MPETEH3MM He MpeAbaABNAnn. B pesynbtate, MOryT 6biTb HauYMCAEHbI 3HAYMUTE/IbHbIE
[ONOJIHUTENIbHbIE HANorM, NeHW u wTpadbl. Hanorosble NpoBEPKM MOTYT OXBaTbiBaTb TPU KaNeHAapHbIX
rofa [JeATeNbHOCTWU, HEMOCPEACTBEHHO NpeAWecTBOBaBlLME oAy NpoBepku. [py  onpeaeneHHbIX
YCN0BUAX MPOBEPKE MOTYT 6bITh NOABEPrHYTHI M 6OSIEE paHHME Neproapbl.

Mo cocroanmMio Ha 31 pgexkabpa 2013 roga pyKoBOACTBO CUYMTaeT, UTO MpUAEpPXMBaeTCA
a/IeKBaTHOM MHTEpnpeTaumMM COOTBETCTBYIOLIEro 3aKoHoAaTeNbCTBa, M no3vuusa KomnaHum B
OTHOLLEHMM HAOrOBbIX, BaJILOTHbIX M TAMOXKEHHbIX BONPOCOB BYAET noaaeprkaHa.

30. CnpaBea/iMBas CTOMMOCTb (MHAHCOBbIX UHCTPYMEHTOB

CnpaBeg/iMBas CTOMMOCTb NpeACTaB/ifeT CO60M CYMMY, Ha KOTOPYIO MOXKET 6biTb 06MEeHEH (hMHAHCOBbIN
MHCTPYMEHT B XOJ€ TeKyleW onepaumu MeXAy 3auMHTepecOBaHHbIMM CTOPOHaMM, KpPOME CJlydvaes
BbIHY}KAEHHOM MPOAAXM WMAM JIMKBMAAUMM. Hauaydwmm MoATBEPXKAEHWMEM CrpaBeA/IMBOM CTOMMOCTM
ABIAETCA KOTMPOBKA (DMHAHCOBOMO MHCTPYMEHTA Ha aKTUBHOM PbIHKE.
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Huxe npeacTaBneHa oueHKa CNpaBea/IMBOM CTOMMOCTM (MHAHCOBbIX MHCTPyMeHToB KomnaHum no
cocTosaHMo Ha 31 aekabpa 2013 u 2012 roaa:

2013 2012
banaHcoBas CnpaBepnmBaa banaHcosaa CnpaseanvBas
CTOMMOCTb CTOMMOCTb ~ CTOMMOCTb CTOMMOCTb
®durHaHCOBbIE aKTUBbI
JleHexHble cpeAcTBa M UX SKBUBANEHTbI 289 318 289 318 231 154 231 154
CpeAacTtBa B KpeAUTHBIX OpraHu3aLlmax 187 662 187 662 106 058 106 058
JebnTopcKan 3aJ0/1XKEHHOCTb 135 531 135 531 47 701 47 701
3aiMbl NpeoCTaB/ieHHble 4 001 4 001 60 556 60 556
®duHaHcoBble 0643aTe/IbCTBA
Mpouyne ob6a3aTeNbCTBa NO AOroBOpam
CTpaxoBaHUA U NepecTpaxoBaHUA 176 479 176 479 109 554 109 554
Mpoune ob6a3aTeNbCTBA 36 395 36 395 4 561 4 561

KomnaHusa ucnosiblyet cseaywoume metoabl U aonyweHUA ANnA OLEeHKHU CI'IpaBe,CI,}'IMBOlji CTOMMOCTH
YKa3aHHbIX CbMHaHCOBbIX MHCTPYMEHTOB:

®uHaHcosble UHCMPpYyMeHmbl, ompa*keHHble no cnpaseanusoﬁ cmoumocmu

AeHemele cpeactBa M MUX 3SKBUBAJIEHTHI, qJMHaHCOBbIe aKTMBbl M 06A3aTeNbCTBa, OLEHMBAaEMble MO
CI'IpaBeAﬂMBOﬁ CTOMMOCTH 4epes an6blnb nnn y6bITOK, n CI)MHaHCOBbIe aKTuBbl, MMerwmneca B Haim4mm
ANA NpoAaxXun, oTpaXeHbl B OTHETE O CbMHaHCOBOM nonoXeHnn no cnpaBe,anBoﬁ CTOMUMOCTMU.

KomnaHna oueHuBaeT cnpaBeg/zinByto CTOMMOCTb MHCTPYMEHTa C MUCNOJZIb30BaHMEM KOTMPOBOK JaHHOIro
MHCTPYMEHTA Ha aKTUBHOM pPbIHKE.

Cpedcmsa 8 KpeOUMHbIX Op2aHU3ayUAX

JenosnTtbl, pasmelleHHble B 6aHKax, OTpaxKakTcAa no aMOpTM3MpOBaHHOI>'1 CTOMMOCTHU U YHYUTbIBAKOTCA A0
CpOKa CcBoO€ro noraiwueHua.

AebumopcKasa 3a0o/13keHHOCMb

AebuTopcKan 3af0/KEHHOCTb OTPAXKAaeTCA 3a BblYETOM pe3epBa noj obecueHeHue. OLeHKa pe3epBoB Ha
obecueHeHMe 3a0/IKEHHOCTM BK/IIOYAET B Ce6A aHa/iM3 puUCKa, MPUCYLLErO pas/iMdHbIM - BUAAM
3aJJ0/KEHHOCTM, Ha OCHOBaHWMM TaKMX (hAaKTOPOB, KaK TeKylas CUTyaums B 3KOHOMMYECKOM CeKTope
AO/IKHMKA, (DMHAHCOBOE MOJIOXKEHUE KaXKAOro AO/IKHMKA, a TaKKe MoJslyyeHHble rapaHTum. JoarocpoyHas
Ne6UTOPCKasA 3a/10/IKEHHOCTb YYMTHIBAETCA MO aMOPTU3MPOBAHHOM CTOMMOCTM C MPUMEHEHMEM CTaBKM
AMCKOHTUPOBAHMA PaBHOM TEKYLLMM PbIHOYHbIM CTAaBKaM.

Mpoyue o6a3zamenbcmea

KpaTKocpouHas KpeauTopcKas 3a[0/KEHHOCTb OTPAXKaeTcsl Mo HOMMHA/IbHOM CyMMe, MoAnexallen K
onsiate. ZloNrocpoyHas KpeauTopcKasa 3aJ0/IKEeHHOCTb YYMThIBAETCA MO aMOPTM3MPOBAHHOM CTOMMOCTM C
NMPUMEHEHMEM CTaBKM [UCKOHTMPOBAHMA pPaBHOM pbIHOYHOM MPOLEHTHOM CTaBKE M0 KpeauTam,
MCMONIb3YEMbIM A5 DUHAHCMPOBAHUA 3a40/I)KEHHOCTM aHAIONMYHOrO XapaKkTepa.
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31. CBepKa KaTeropmui hMHaHCOBbIX MHCTPYMEHTOB C KaTeropMAMM OLEHKU

B cootBetcTBUM ¢ MCDO (IAS) 39 «DUHAHCOBbIE MHCTPYMEHTbI: MPM3HAHWE U OLeHKa» KoMnaHusa oTHOCKT
CBOM (PMHAHCOBbIE aKTUBbLI B CieAytoLLME KaTeropum:

1) MHAHCOBbIE aKTMBbI, OLLEHMBAEMbIE MO CNpaBeASIMBOM CTOMMOCTHM Yepe3 Npubbiab MU YEbITOK;
2) (pUHAHCOBbIE aKTMBbI, UMEHLWMECA B HAIMYUMKU /1A NMPOLANKM;
3) ccyabl u pebruTopcKkan 3af0/KEHHOCTb.

BmecTe ¢ Tem, B cootBeTcTBUM ¢ MCOO (IFRS) 7 KomnaHua rpynnupyeT (pMHaAHCOBbIE aKTUBbI MO K/lacCaM.

B Tabnmue HMKe npeacTaB/ieHa CBEpKa KnaccoB (MHAHCOBbLIX aKTUBOB C BbllleyKa3aHHbIMU KaTeropusmMm
OLIEHKM MO cOoCToAHMIO Ha 31 aekabpsa 2013 roga:

®drHaHCOBbIE aKTUBBI, Ccyabl U
oTparkaemble no  aeb6uTopc-
crnpaBeaJ/IMBoM Kas
CTOMMOCTH Yepe3  3aJ0JIKEH-
nNpu6bIJIb MK YOBITOK HOCTb UTtoro
AKTMBbBI
289 318

JleHeKHble CpeACTBa U UX 3KBMBAJIEHTDI 289 318
CpeacTBa B KpeAUTHBIX OpraHM3aumsax -
JebutopcKas 3a40/1KEHHOCTb MO 4OroBOpam

187 662 187 662

CTpaxoBaHUSA WM NepecTpaxoBaHMsA - 135 531 135 531
3alMbl NpeoCTaB/IEHHbIE - 4 001 4 001
AKTMBbI NO AOrOBOpaM NepecTpaxoBaHUs - 342 350 342 350

MTOro no KateropMam no COCTOAHMIO

Ha 31 geka6ps 2013 roga 289 318 669 544 958 862

B Tabnuue HuKe npeacTaBsieHa CBEPKa K/1acCOB (PMHAHCOBbLIX aKTMBOB C BbilL€YKa3aHHbIMM KaTeropusamm
OLEHKM Mo cocTosAHMIO Ha 31 aekabpa 2012 roaa:

®duHaHCOBbIE aKTUBBI, Ccyabl 1
oTpaxkaemble no  aeb6urtopc-
cnpaeeA/IMBOM CTOMMOCTH Kas
yepes NpMObIIb UIM 330/ KEH-
yO6bITOK HOCTb UTtoro
AKTHBbBI
JeHexHble cpeacTBa U UX 3KBMBANIEHTbI 231 154 - 231 154
CpeacTBa B KpeAUTHbIX OpraHmM3aumax - 106 058 106 058
JebuTopcKas 3a40/1KEHHOCTb NO AOroBopam
CTpaxoBaHWA M NepecTpaxoBaHUA - 47 701 47 701
3alMbl NpeoCcTaB/IeHHble - 50 556 50 556
AKTMBbI NO 4OroBOpaM NepecTpaxoBaHuUA - 292 240 292 240

UToro no KaTeropuam no CoCToAHUIO

ha 31 ReKatpn 2012 roa 231154 496555 727 709

Bce dmHaHcoBble 06s3aTesibcTBa KOMMNaHMM, 0TpakaloTcs N0 aMOPTM3MPOBAHHOM CTOMMOCTM.

32. Onepaumm co cBA3aHHbIMK CTOPOHaMM

Ana uenel coctaBneHMA AaHHOM (MHAHCOBOM OTYETHOCTM CTOPOHbI CUYMTAIOTCS CBA3AHHbIMM, €CJIM
OAHa M3 HUX MMeEEeT BO3MOXHOCTb KOHTPOAMPOBaTb APYryldo WAM OKasbiBaTb CYLECTBEHHOE
B/MAHWE NPU MNPUHATMM  OPYrOM  CTOPOHOM  (DMHAHCOBBIX M  OMEPALMOHHBIX  PELIeHUM, Kak
usnoxkeHo B MCOO 24 «PackpbiTMe MH(OPMaLMM O CBA3AHHbIX CTOPOHax». [pM paccMOTpeHMM Bcex
BO3MOKHbIX B3aMMOOTHOLUEHMM CO CBA3AHHbIMM CTOPOHAMM MPUHMMAETCA BO BHMMAHME 3KOHOMMYECKOE
coZepiKaHMe TaKMX B3aMMOOTHOLLEHMM, a HE TOJIbKO UX opuanYecKas cdopma.
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MHbopMaums o cBA3aHHbIX CTOPOHAX:

B 2012 1 2013 rr. 000 «M®K «TexHonorma-21» nmeeT BKAaA B YcTaBHOM KanmTane 000 «bpuTaHCKMMI
CtpaxoBort [Jom~» B pasmepe 55,33 %. TleHepanbHblt aupektop O6uwectBa - HaymMeHko MpuHa
HukonaesHa.

B 2013 rogy 000 «MO®K «TexHonorma-21» 6e3B03Me34HO NepesaHO MMYLLECTBO B BMAE AEHEXKHbIX
cpeacTs B pasmepe 56 000 Tbic. py6aeit 1 nepeuncieHsl auBuaeHapl B pasmepe 3 320 Tbic. py6aen.

BosHarpaxaeHue KnoueBoMy yrpaBaeHYecKoMy nepcoHany 3a 2013 rog coctaBmno 10 879 Tbic. pybnen
(2012 r.: 13 388 TbiC. py6nek).

33. CobbiTHA Noc/sie OTYETHOM AaThbl

CyLLI,eCTBeHHbIe co6bITUS Noc/ie OTYETHOM AaTbl OTCYTCTBYHOT.
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